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I  At  the  Lookout 

BIG  CROP  MEANS 
WiDE  PROSPERITY 
ON  THE  PRAIRIES 

j 

Something  Like  the  Old  Time 
Boom  Conditions  Again 
in  Evidence 

CITIES  ARE  GROWING 

Main  Commercial  Centres  Are 
Feeling  the  Effects  of  Expand- ! 
ing  Business — Mines  and  In¬ 
dustries  Get  Capital 

The  year  1928  will  be  recalled  on 
the  prairies  not  only  for  its  great 
■  crop,  bnt  a  year  in  which  the  west- 
I  ern  cities  broke  loose,  as  it  were,  and 
;  attained  something  like  the  boom  ’ 
conditions  which  prevailed  in  1911 1 
and  1912.  Stimulated  by  active  busi- ^  | 
ness  conditions  and  improved  out-  I 
!  look  virtually  all  of  the  western 
i cities  have  experienced  exceptional' 
growth  which  bids  fair  to  be  sus-  j 
tained  for  some  time  to  come  accord-  : 

I  ing  to  the  Winnipeg  rorre.spondent  | 
;Of  The  Financial  Times  i 

i  Renewed  industrial  and  building 
activity  is  seen  everywhere,  while  i 
:  I  most  of  the  big  distributing  estab- 
^lishments  are  experiencing  their  rec- 1 
ord  year.  Stock  and  mining  activity  ; 
has  attained  new  high  marks,  an 
I  evidence  of  which  has  been  the 
numerous  brokerage  houses  w-hich  : 

!  have  set  up  here  during  the  past  j 
year. 


Bonds  of  the 
Highest  Grade 

\ 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


CONSTRUCTION 
COMPANIES  TO 
HAVE  BIG  YEAR 


N.B.  Running  Own 
Paper  Mill  Program 


ViVlTJl  nillLiU  lu  3Inr!tlme  Barenn  The  Floonrlol  l  ime* 

II I  trn  nin  un  1 1\  b  — "  reemt  pub- 

HAVr  Kill  YrAn  address  Premier  Baxter  took  oc- 
Iin  T  gj  UlU  I  Lliilt  r.asion  to  refer  to  the  pulp  and  paper 
industry  in  New  Brunswick  and  his 
Record  Burjnrss  Will  Be  Reflect-  remarks  will  be  of  particular  intfr- 


POLITICS  ENTER 
CONSIDERATION  OF 
BANKING  MERGER 


cd  in  Earnings  and 
Dividends 

SIGNS  OF  CONTINUANCE 


^  .  ...  Western  Oppo.sition  is  Making 

eet  in  view  of  the  admittedly  over-  it  if  c  •  /-  l’  . 

produrtion  in  this  line  in  I'jn;),!;,  Ilseir  reit  in  t^binet 

"At  a  time  when  the  premiers  of  Chamber 

othei;  provinces  are  meeting  to  de-  ^  - 

vise  means  of  curtailing  produrtion.”  WHERE  DOES  ROBB  STAND? 

said  the  New  Brunswick  Premier.  - 

"New'  Brunswick  is  going  ahead  with  Unreou  The  Klnnnrial  Tlmra 


year  AVhen  operating  results  of  I  HrunswicK  is  go  ng  aneao  wi  h 

•  The  northern  mining  developments,  i'^truetton  and  structural  steel  tom- 

the  impending  hydro  electric  prolects  iP'^nie.-  m  f  an.ada  for  the  current  year  |  w’  hiicinB=c\ina  n-iii 

and  the  intensive  railway  cc.istrue- 1  furibcoming  it  seems  likely  that  '  .  u-  u  ",  ,  .  raBo” 

tion  work  have  all  been  factors.  :  approximating,  if  not  in  j  _ _ 

Bark  of  evervthing  how'ever.  is  the  ; ''^aes  exceeding,  the  active  war  "  “ 


WHERE  DOES  ROBB  STAND? 


Otta'wa,  —  Opposition  to  the  pro- 


Back  of  everything  how'ever.  is  the  ; P3.,es  exceeding,  the  active  war 
growing  conviction  of  westerners  1  immediate  post  war  period  will 


I  that  they  live  in  a  great  country, 
;  capable  of  vastly  greater  achieve- 


he  shown.  <”onsf ruction  in  all  lines 
throughout  1928  has  been  on  an  un- 


iments  in  a  productive  way.  The  PrpPP'^PntPd  level,  and  the  rapacity 
I  state  of  mind  is  consequently,  thej^’f  manv  plants  has  been  taxed  in 
i  basic  reason  for  the  current  revival  j meet  the  growing  demand. 


”Vo^  a  m'ucT  greater  extent  than  in  !  huge  '  commerr'ial  and ‘'offic‘^''bu'ild-  Important  Negotiations  Arc  Now  '  much  of  the  time  of  the  sessions  of 
the  east  Ihe  S"  municipalities  iings,  department  store  structures.  Being  Conducted  in  Ilounel^^wi^t  ;Te7ehJraHeH^^ 

t\^V^:^.^n"rm!iiat?''te?riro?r"  Thi  Toronto  ,he  con^ce.ntration^of  ^^h^e'’rne^:  ^of 

;fhelr  own  'mmea  t  .  rounfrv  hrldo-o";  ranais  -  ’he  country  in  a  few  hands  and  in 

h^n7r'’a%"d  ^hr  firm  ‘  artivHies  ‘ '^'’Pks.  and  other  public  woVks  have  .  Toronto.  -  Ne^ciatlons  which  j  advocating  "reform"  of  the  banking 

re-eneratea  me  larm  ^  .  .been  nroceeding  anace  have  been  conducted  during  the  past  system  have  been  pressing  upon  cer- 

l^  wirthe^’naniraT  e  h^  was  the  of  weeks  are  expected  to"re-  tain  of  the  ministers  their  objections 

i  rbL  centre”  ThJ  huving  power  >  8:ranting  to  the  P.  I, jail  ronstnirtion  of  some  of  the  most  »o  the  further  amalgamation  of  hanks 

'In  th^e  fIrmT has  risen  ^normL.slv.  j ‘"u.  of  a  huge  contract  for  public  ! ‘mpor^^nt  dairies  operating  in  the  and  demanding  that  the  merger  of 

whi  l  thTbig  grain ‘pools  have  dis-  works  running  Into  many  mlllions,of!0'^t>-.  an  announcement  is  experted  in  the  Bank  of  Coinmerce  and  the 

itr^h  ifed  the  rronmroleeds  in  a  man- i  dollars  hy  the  Republic  of  Colombia.  I  ♦his  connection  in  the  near  future,  I  Standard  Bank  he  not  approved. 

(inbuten  the  crop  ^  with  ihe  r>ro<^nprt  of  Ktill  fnrthor  i  ^  Dairy  is  mentionpd  as  the  !  of  the  ministers,  it  is  under- 

ToVmlr^Wii'omW  1^^^  !  substantial  business  from  this  source,  j  ^hief  actor  in  the  arrangements  and  j  stood,  have  felt  railed  upon  io  res- 

former  leaiv  oncl  uu^n  perioao.  'rriui-  — L-i.  i..  j _ _ _  _ a  ^  is  PvnprtpH  to  ;irniftTi»  thi9  r^ayiaHian  nond  to  this  nrffin?  to  thp  pvti^nt*  of 


In  Montreal  and  Toronto  especially 


its  history,  for  New  Brunswirk  is  posed  merger  of  the  Bank  of  Tom- 
rtinning  its  own  business  and  will  nierre  and  the  Standard  Bank  which 
not  be  kept  out  of  the  race”,  has  been  passed  by  the  shareholders 

- - -  by  overwhelming  majorities  is  bav- 

I  /Ifiiiv?  IV  t  U  1 17  ^  reflection  Inside  the  cabinet 

I  III  IIAInY  IVIAY  icouncil  chamber,  where  ministers 

I  ^  1  ITl/l  1  ifrom  the  prairie  pro'vinces  are  ad 

IIP  I  T\  niO  MPriOPn  'he  representations  of  the 

nr  All  Kill  IWrKlirK  critics  of  the  banking  sys- 

llLinl/  UlU  lllLllULli  .tern.  Western  members  of  the  House 
- ‘  "  'o'f  Commons  who  have  taken  up 
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irrib  iVd  thrcron^pro^eed'c;  in  a  man'.  (Pollans  hy  fhp  Republic  future,  j  Standard  Bank  be  not  approved, 

(inbuted  the  crop  ^  with  ibe  nro<^nprt  of  Ktill  fnrthor  i  ^  Dairy  is  mentioned  as  the  !  f^ome  of  the  ministers,  it  is  under- 

ToVmer^Wii'omW  1^^^  l.'ubsCan^tial  bu-^iness  from  this  source,  j  ^hief  actor  in  the  arrangements  and  j  stood,  have  felt  railed  upon  to  res- 

'  Th^h  reron  t  be  done  on  a  cost  '  expected  to  acqirfre  the  Canadian  j  nnnd  to  this  urging  to  the  extent  of 

'.rHvftiPcf  ,n  the  west  at  full  speed  ^asis.  and  promise.?  to  bring  :  ♦ke  Borden  Company  of  the  j  laying  it  before  the  cabinet, 

for  another  year  Cutting  has  been  ; '  f'ry  heavy  profits  to  the  ' ''’Radian  i  ♦mRejl^State^as  one  .step  jn  the  con- j  Politics  having  thus  entered  info 
jcompleted  and  threshing  is  in  pro- j  fompany 


ina  threshing  is  in  pro- i  f'f’mpany.  The  fart  that  lyyails  were  i  ,  Other  local  dairies  are  the  matter,  the  situation  is  not  with- 

fvcri  where  The  weather  has  'n  competition  for  the  contrart  with  I  mentioned  including  the  I-’ac-  out  difficulties  for  Hon  .1  A.  Robb. 

_ _ or,a  thf.  labor  snnnlv  uiany  of  the  leading  Ignited  States  ! Da.iry,  hut  -whether  this  bte.  A  couple  of  months  ago  it  appeared 


been  excell-’nt  and  the  labor  supply. 


Prospects  for  a  continuance  of  if  i 


Lyall  May  Get  Big 
Contract  on  Temple 

•Another  sub.stantial  addition  to 
the  already  huge  volume  of  business 
on  the  books  of  P.  I.yall  &.  Sons 
(  onstnielion  Co.  is  expected  to  ac- 
(  rue  from  the  granting  of  tenders 
this  week  on  the  big  new  Masonic 
'I'emple.  in  Montreal. 

The  company  has  made  a  hid  for 
the  contract,  which  will  run  be¬ 
tween  .$1.000, non  and  $1.,=)OO.ooo.  and 
it  is  stated  tli.it  the  business  is  al¬ 
most  certain  to  come  to  the  big  j 
Montreal  organization.  | 

Can.  General  Trust  1 
for  London  Market 

Toronto  Durrou  The  Flniinelnl  TImpK 

Toronto. — Canadian  General  In- ! 
ij  estment  Trust  shares  are  being  I 
isted  on  the  l.ondon  Stork  Ex-  j 
hange.  This  is  an  interest.ing  de-  j 
elopment.  not  only  heranse  it  is  the. 
irst  Canadian  investment  trust  to  | 
lave  its  seriirities  listed  in  London,  i 
lit  heranse  Great  Britain  is  the  . 
lome  of  the  investment  trust  idea. 

nTri  KRENT  DEM  VXD  GROWS.  | 

Reports  continiih  from  the  West  of  1 
nereased  use  and  success  of  mod  ; 
rn  machinery.  The  importance  of 
peed  and  the  low  rost  fartor  ap¬ 
pear  to  assure  a  wide  impetus  in 
utnre  buying  of  farm  machinery. 


rereipts,  which  have  been  showing  | 
large  increases  to  date,  will  nn- 
doubtely  run  into  greatly  swollen 
figures' for  the  rest  of  the  year. 
The  company,  therefore,  appears  to 
be  assured  of  a  bi.g  increase  in  pro¬ 
fits  for  1928. 

I  C.P.R.  shares  have  become  one  of  ■ 
I  the  favorites  in  the  rail  group  on 
;  the  New  A'ork  board.  Students  of 
I  the  market  take  the  stand  that  in 
\  view  of  the  equities  behind  the 
mstork,  and  its  brilliant  outlook,  the 
1  price  is  out  of  line  with  the  rest  of 
the  list  of  leaders  in  New  York. 

!  It  is  expected  that  C.P.R..  New 
I  York  Central  and  some  other  high 
j  upward  priced  rails  will  bring  this 
j  group  into  the  leadership  of  the 
I  market  before  the  major  upward 
I  movement  ends,  and  much  higher 
j  prices  for  C.P  R.  are  forecasted,  j 

Expecting  Big  Increase 
j  .  In  Trade  With  Cuba 

i  Saint  .lohn.  —  Renato  fanizares.  , 

1  Cuban  consul  for  the  Maritimes.wifh 
;  headquarters  here,  states  that  ex¬ 
pectations  point  to  a  great  increase 
this  fall  and  winter  in  the  business  t 
done  with  Cuba  fhrough  the  port  of 
Saint  John. 


many  of  the  leading  I'nited  States  |oer  .s  ua.iry,  nut  wnetner  this  hie.  A  couple  of  months  ago  it  appeared 
and  English  ron.struction  companies  'niportant  organization  will  be  in-  to  be  clearly  his  intention  to  sanc- 
rendered  the  granting  of  the  work  all  eluded  is  not  definitely  Indicated  nt  tion  the  merger  should  the  share- 
the  more  gratifying,  ♦kls  time.  !  holders  of  the  two  banks  approve  of 

Prospects  for  a  continuance  of  if  |  "^ke  plans  now  being  considered  |  it.  The  public,  .at  any  rate,  secured 
not  an  added  impetus  to,  this  huge  Promise  to  result  in  the  orrganiza-  the  impression  that  the  Minister  of 
vclnme  of  constructinn  which  has  ♦*®ri  of  the  most  important  dairy  Finance  had  consented  to  the  amal- 
marked  the  current  year  in  Canada,  marketing  in  Canada.  They  will  he  gamation.  In  fare  of  the  cabinet 
are  exceedingly  bright  for  the  j-ear  facilitated  because  some  of  the  in-  situation,  however,  Mr.  Robb  has 
to  come  New  lines  projected  by  |  tcrests  whirh  have  been  identified  |  taken  the  precanfinn  to  correct  the 
■both  of  the  big  railroad  systems,  and  i  "’ifk  City  Dairy  have  associated  ;  impre-^smn  that  he  has  already  sane 
the  possibility  of  others  in  the  near  themselves  with  other  enterprises  in  tinned  the  merger.  He  points  out  that 
future  as  a  result  of  the  wide  mining  t.he  field.  |,,]]  j^p  did  before  taking  ship  for  Fur- 

developmenf  which  is  proceeding!  - -  'i  i  ope  a  couple  of  months  ago  was  to 

from  east  to  west  will  mean  a  heavy;  gj„  Mergers  in  Air  !  •  !  give  his  rnnsent  to  negotiations  be- 

voluine  of  business  from  this  direr- i  .tween  the  two  banks  looking  to  their 

tion.  In  addition  the  enormous  crop  I  New  rnarket  adv.ance  fires  i  amalgamation.  Evidently  he  desires 
whirh  is  being  harvested  in  the  west,  imagination  of  the  speculative  !the  piiblir  to  understand  that  the 

far  in  excess  of  any  previous  reeords  element.  question  of  the  government's  .author- 

in  point  of  volume  and  well  distri-  ;  Inside  Stories  of  the  i  jzing  the  merger  after  it  has  been 

hnted  throughout  the  farming  com-:  Street. — Pages.  lannroved  bv  the  shareholders  re- 


oaonnaio  n-itVi  the  result  that  the'^nd  English  ron.strurtion  companies  imporrani.  organization  wTii  Pe  in-  to  be  ( 
;  *1  ‘  SI  .rendered  the  granting  of  the  work  all  eluded  is  not  definitely  Indicated  at  |  tion  th 

;  (Continued  on  page  5.^  |  the  more  gratifying,  this_  time.  _  |  holder? 

I  Prospects  for  a  continuance  of  if  |  "^ke  plans  now  being  considerfd  |  it.  Thi 
«ffiv¥y  17AriI^  IP  uot  an  added  impetus  to,  this  huge  Pcomise  to  result  in  the  orrganiza-  the  im 

Mh  |W  YIIKK  in  lilllV  'volume  of  constructinn  which  has  of  the  most  important  dairy  ptnanci 

lllj  "I  1  Vlllm  liV  !  marked  the  current  year  in  Canada,  marketing  in  Canada.  They  will  he  gamath 

v^YTi  Y  |ri|J  Ajkl  P  D  D  exceedingly  bright  for  the  j-ear  facilitated  because  some  of  the  in-  sitmatir 

Kill  I.INH  nil  lj  I  li.  I®  come  New  lines  projected  hv '  tcrests  whirh  have  been  identified : taken  i 
I/UuIjIDII  vll  •It*  I  with  City  Dairy  have  assndatPd  : 


Big  Prospective  Profit.s  and  High  future  as  a  result  of  the  wide  mining  khe  field 

Eauilies  Give  Definite  development  whirh  is  proceeding;  | - 

^  .  from  east  to  west  will  mean  a  heavy;  gj 

Attractions  |  volume  of  husines;s  from  this  direr- 1  I 

• -  kiop.  In  addition  the  enormous  crop 

The  huge  grain  movement  in  Ike  !  1^1,  being  harvested  in  the  west, 
record  crop  this  season  is  serving  j^  PXPPf,,  of  any  previous  records 
t.o  swell  (' P  R.  traffic,  and  gross  point  of  volume  and  well  distri- 


Big  Mergers  in  Air  ! 


huted  throughout  the  farming  com- 
(ContiniiPd  on'  Page  6) 


j  izing  the  merger  after  it  has  been 
I  approved  by  the  shareholders  re¬ 
mains  an  open  one. 


INVESTMENTS 


Wc  ini’itc  your  enquiries  for  investment  scrxn'cc 


NESBITT.  THOMSON  6?  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouveraso 


British  Columbia  Power  Corporation, 

Limited 


British  Columbia  Power  Corporation,  Limited, 
thi*ough  its  subsidiaries,  owns  or  controls  the 
electric  light  and  power,  tramways  and  gas  sys¬ 
tems  in  Greater  Vancouver.  Victoria  and  other 
important  municipalities  in  British  Columbia. 

The  business  is  among  the  largest  hydro-electric 
power  producers  and  distributors  in  Canada.  Its 
progress  has  paralleled  that  of  the  territory  it 
serves. 

An  initial  quarterly  dividend  of  50c.  per  Share  on 
Class  “A”  Stock  has  been  declared,  payable  to 
holders  of  record  as  at  September  29th,  1928. 


British  Columbia  Power  Corporation, 
Limited 

Class  VA”  Shares 

Price:  At  the  Market 

These  Shares  are  being  listed  on  the  Montreal 
Stock  Exchange,  and  application  will  be 
made  shortly  to  list  them  on  the 
Toronto  Stock  Exchange. 


Fully  descriptive  circular  furnished  upon  request. 


BESCO  CHANGES 
FOR  EFFICIENCY 
AT  COAL  mines; 

Kelley  Takes  Charge  on  Splendid 
Showing  At  the  Steel 
Plant 

APOSTLE  OF  GOOD  WILL 

'  Under  President  McNaught  He ; 
Has  Won  Confidence  of 
Workers,  Reduced  Costs  and 
Increased  Output 

From  W.  TYSO^V,  Mnnait;lnK  Fditop, 
Tho  Flnnnclnl  TImPa.  I 

Sydnpy.  —  WhPther  fhp  .^urrPSF  j 
which  ha,?  atfpndpfl  thp  managpment  I 
of  fhp  affairs  of  thp  Dominion  Iron 
and  Stppl  Fompany  under  H,  .1.  | 
Kelley  can  he  duplicated  in  the  op-  | 
er-ition  of  the  extensive  coal  raining  [ 
operations  of  the  British  Empire 
!  Steel  Forporation.  is  a  question  in 
the  answer  to  which  Pape  Breton. 
Nova  Scotia,  and  the  Maritime  Pro- 
.  Vinces  are  deeply  intere.'ited.  The 
'  official  .innoiincement  of  the  reslg-  j 
-  nation  of  H.  .1  Mcf'ann.  general  [ 
manager  of  the  coal  mines,  and  the 
appointment  of  Mr.  Kelley _as  gen¬ 
eral  m.inager  of  .all  the  cnnsti’uent  ; 
companies  of  Be.scn,  including  all  | 
co.il  conipanic.5.  and  the  appoint-  ' 
ment  of  .1.  f.  McDougall  as  general  i 
laipcrintendent  In  charge  of  all  coal  ^ 
operations,  is  regarded  a.s  bearing  ; 
the  greatest  significance 

The  record  of  Mr  Kelley  in  the 
oiircessful  operation  of  the  hig  Steel 
plant,  has  been  the  re.^nlt  of  greatly 
increased  labor  effiriency,  and  for  i 
this  his  ability  tn  secure  the  confi-  ' 
i  dence  and  co-operation  of  the  rank  ' 

'  and  file  of  the  worker.?  Is  given  i 
'  mueh  rredtt  If  the  same  contidenee  ! 

I  and  co-operation  ran  be  secured  cn  j 
the  part  of  the  miners,  larger  pro-  ! 
jdiiction.  lower  rn.?fs,  increased  mar- ; 

I  kets,  and  greater  pro.sperity  for  alii 
i  the  thousands  of  miners  and  their! 
dependents,  will  be  the  logical  devel¬ 
opment.  Bark  of  this  is  the  .strong 
executive  organization  under  Presi¬ 
dent  C.  B.  McNaught,  and  thp  pow¬ 
erful  Interests  he  represents,  all 
working  constructively  to  bring 
about  a  more  healthy  condition  In 
this  great  corporation,  ivhosP  opera¬ 
tions  mean  so  much  to  the  Maritime  j 
Provinces. 

The  far-reaching  changes  In  ad¬ 
ministration  now  announced,  are  ob¬ 
viously  intended  to  cope  with  a 
problem  which  Is  psychological  in  a 
I  large  degree.  Their  Importance  in: 

I  the  eyes  of  the  people  of  t'ape  Bre- 
I  ton  may  he  indicated  by  the  fact  ; 

I  that  for  a  time  they  overshadowed 
I  even  the  provincial  election  ram-j 
pa.lgn — and  it  need  not  he  added 
I  that,  in  this  part  of  the  country,  .in 
;  election  campaign  is  something  to 
'overshadow  Mr.  >rcrann,  hy  force  | 
j  (Continued  on  Page  fi)  I 

MARKET  POSITION  ^ 
BRAZIL  IMPROVED 

Bit;  Floatinp:  Suppply  Due  to  ; ' 
Split  Ha.s  Been  i  j 

Ab.sorbcd  1 1 

The  action  of  Brazilian  Traction  |  I 
this  week  on  the  market  indicated  i 
that  the  technical  position  of  thi.-  1 
issue  has  been  strengthened  snh-  ' 
stantially.  and  that  the  stork  seems  ( 
likely  to  reassiinip  its  natural  posi-  r 
tion  as  the  market  leader.  1 

That  the  shares  should  decline  10  < 
points  or  more  in  the  weak  sum-  : 
iner  period  was  attrihiitnble  tn  the  i 
large  issue  of  new  stock  and  the  t 
split,  four  for  one;  on  so  large  and  1 
widely  held  an  issue,  inevitably,  a  i 
substantial  floating  supply  of  stock  ( 
developed,  which  had  to  he  absorb- ;; 
ed  by  the  market.  Any  available 
supply  has  heen  pretty  thoroughly  i 
absorbed  by  now.  I 

Meanwhile,  the  company  has  been  r 
showing  the  monthly  increases  in  v 
gross  and  net  earnings  of  inipres-  j 
sive  proportions,  the  aeenmiilated  t 
inerea.sp  in  the  first  seven  months  t 
having  been  $1, 494. 737  to  a  total  net  s 
of  $14,029,789.  The  statement  for  i 
August  will  appear  in  a  few  days  a 
and  another  substantial  increase  n 
should  he  shown.  s 
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OGILVIE  PAYS  60% 
ON  THE  OLD  STOCK 

Extra  of  $15  For  Current  Year 
Adds  to  Impressive 
I  Record 

I  The  declaration  by  directors  of 
;  Ogilvie  Flour  Mills  Fompany  Limit¬ 
ed  of  a  bonus  of  $15  a  share  on  th® 
rommon  stock,  payable  in  October, 
marks  the  third  year  in  succession 
that  the  extra  disbursement  on  this 
:  issue  ha.s  been  increased  by  $5  .a 
I  share.  With  the  regular  dividend 
j  of  $5  a  share,  aggregate  payments 
i  on  the  stork  this  year  will  amount 
I  to  $20  a  sharp,  or  equivalent  tn  60 
per  cent,  on  the  old  $100  par  value 
stock  whirh  was  split  3  for  1  at  the 
beginning  of  192.5. 

:  Ogilvie  rommon  has  a  record  of 

dividends  which  i.s  without  parallel 
on  the  Canadian  markets  having 
paid  a  total  of  3401,4  per  rent,  on  the 
original  stock  over  a  period  of  12 
years  from  1917.  In  this  connertion 
it  is  significant  that  105  per  rent,  on 
the  old  issue  has  been  paid  during 
1927  and  1928  alone,  a  dividend  of 
$5  with  a  bonus  of  $10  in  1927  bein,? 
equivalent  fo  45  per  cent,  on  the  ori¬ 
ginal  $lon  par  value  issue. 

The  rhiof  fartor  in  this  outstand¬ 
ing  dividend  record  has  of  course 
heen  the  big  profit  achieved  by  the 
eompany  on  its  huge  investments 
which  at  the  end  of  the  last  fiscal 
year  were  shown  at  $9,477,825  on 
the  balance  sheet.  At  the  same  time 
the  milling  industry  has  enjoyed 
some  degree  of  improvement,  both 
in  the  domestic  and  export  markets, 
and  it  is  likely  that  earnings  from 
milling  operations  this  year  have 
shown  a  satisfactory  improvement 
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I>ERFECTLY  ADAPTED  TO 
LOCAL  CONDITIONS 

The  Bank  of  Montreal  has  a  provincial  and  Inral 
organization  which  provides  a  personnel  and  service 
perfectly  adapted  to  local  conditions. 

No  matter  how  large  or  how  small  a  customer’s  trans* 
actiona  may  be,  he  will  always  find  the  service  of  the 
Bank  of  Montreal  fully  responsive  to  his  needs. 


"PEt  nECTRIC  Kf"S'S,SS  DISIWBIITORS  OF 
CEBinSEON  POWER  AOm  IN 

CliV17N  CTCTIiDC  W.60  on  the  two  junior  issues.which  ADDIIAM/'C  CAICC 

ULoVljn  iJIijUjIiu  In  dividends.  AirLlnilLIi  uALIjU 

While  the  main  operations  have 

Will  Be  Operated  by  New  Sub-  j  wfndsor  and  NM.veara Tnd*thc*noH*h"  |  Power  Corporation  Subsidiaries 


DISTRIBUTORS  OF  j 
POWER  ACTIVE  IN 
APPLIANCE  SALES 


sidiary.  Northwestern  l  em  sections  of  western  Ontario,  and 

Power  Co.  '  '  Ottawa,  the  rompfiny  Is  Invading  To- 

'  ronto.  Storage  tanks  will  be  erect- 
ic  oii-  DDrk  ic-r'T  !  Ashbridge's  Bay  and  two  sites 

lo  Hits  rKvJJE.1...  1 .  I  for  dlstrlbiif Ion  stations  have  been 

—  - -  arranged  for.  More  service  sta- 

President  McLimont  Announces!  lions  will  be  added  here. 


IS  BIG  PROJECT. 


Make  Good  Progres  in 
New  Departure 

SPECIAL  EFFORTS  MADE 


RANK  OF  isissir 

MONTREAL  vj 

Established  l8l7 


Immediate  Start  on  Construe- ' 
tion — Producing  132,000  h.p. ; 
by  1930. 


Established  l8l7 


Total  Asset#  in  escesa  of 
SSSO.OOO.OOO 


Ottawa.  The  Wderal  Cabinet  has|  Sir  IJ  1  rMWr|i 
passed  an  order-in-co\inril  provid- 1  * 

ing  that  the  Seven  Sisters  power  I  DA  VC  DIVIDIi 

site  he  leased  to  the  Northwestern  TrtiO  DlflDu 

Power  Company  for  a  period  of  fifty 

years.  There  were,  as  a  matter  rif  „  ‘  „  , 

fact,  two  phaspp  to  thp  aftion  of  thr  *  flyiTlcntS  on  vdilSS  A  dtOcK 

Cabinet.  The  order-in-connett  ra-  Inaugurated  on  $2 

tified  a  lease  whirh  had  been  drawn  Basis 

np.  Both  dornnients  were  made  pub-  _ _ 

”  The  ordJr  waTI-cry  brief.  It  re-  |  EARUER  THAN  EXPECTED 

•  riled  the  farts  whirh  had  led  the!  - 

Cabinet  to  make  the  derision  loj  The  news  that  British  Coin 
grant  the  lease.  The  Federal  t^v-  Power  common  class  "A  "  and 


yns  will  be  added  here.  |  The  pamphlet  report  of  Power  Cor-  | 

_  - - - -  poration  of  Canada,  I/lmtted,  ron- 

p  a  tains  interesting  details  on  the  actl- 

I*  A  kI  Y  I  IS  I  I  Alii  vltles  of  the  various  ronrtituent  com- 

panics  during  the  last  fiscal  year  In 
AP  n  P  nAIIlPA  i  the  sale  of  electrical  appliances  to 

Ur  D.t.  rOWfcK  SeXn:-**  ‘’"‘“I 

“Special  effort  has  been  made  by  | 
f Ml  Y||||*  lulj  several  of  the  companies  in  whirh  i 
Power  Corporation  of  Canada.  I.lm- ; 

. - -  ^  I  jj,  directly  interested  to  increase  ! 

Payments  on  Class  “A"’  Stock  I  donicsttc  consumption  of  electricity  I 
Inaugurated  on  $2  through  the  sale  of  electrical  raer- 

I*  .  chandtsc.  This  plan  has  been  suc- 

cessfully  carried  on  for  several  years  I 
"1  ^1  Ti ■  ■  ■  .  t’y  Southern  Canada  Power  ('o.,| 

ARLIER  THAN  EXPECTED  |  I.tmited.  through  its  23  stores,  and  j 

-  !  during  the  rerent  competition  under , 

The  news  that  British  Columbia  !  the  auspices  of  the  Canadian  Elec- i 
>wer  common  class  "A"  and  “B"  j  trical  Association,  Knowlton,  one  ofj 


A  Universal  Currency 


When  you  go  abroad  carry  a  Letter  of 
Credit  from  the  Imperial  Bank  of  Can¬ 
ada.  This  letter  enables  you  to  draw 
funds  in  any  country,  and  in  any  cur¬ 
rency— dollars,  pounds,  francs,  etc. — to 
the  required  amount. 

Take  along  also  a  few  Travellers' 
Cheques.  They  will  be  convenient 
when  you  are  not  in  reach  of  a  Bank, 
and  are  honoured  in  all  countries  with¬ 
out  question. 

Letters  of  C  r  e  d  i  t  and  Travellers’ 
Cheques  may  be  obtained  at  all 
Branches. 

Any  branch  of  the  Bank  will  give 
you  painstaking  and  dependable 


IMPERIAL  BANK 

OF  CANADA 

1 89  Branches  in  Dominion  of  Canada. 

Agents  in:  LONDON — Lloyds  Bank,  Limited,  Lon¬ 
don  and  Branches.  SCOTL.AND — The  Commer¬ 
cial  Bank  of  Scotland,  Limited,  Edinburgh  and 
Branches.  IRELAND  —  The  No|-thern  Banking 
Co.,  Limited.  Belfast  and  Branches.  FRANCE — 
Lloyds  and  National  Provincial  Foreign  Bank,  Lim¬ 
ited,  Credit  Lyonnais. 


prnment  and  the  Province  of  Marti- (will  be  listed  on  the  Montreal  Stock  the  company’s  stores,  took  first  place 

loba  had  entered  into  an  agreement  Exchange  within  the  next  few  days  ;  in  Class  “A",  with  the  unusually  | 

last  .lune  whereby  the  V'ederal  Gov-  is  of  more  than  ordinary  interest  to  j  high  average  of  $17.88  per  connected  i 
ernment  undertookk  to  administer  the  financial  commtinlty  and  inves- ;  customer;  the  Richmond  store  took  | 

the  resources  of  the  province  in  con-  tors  in  general.  The  market  recep- i  second  place,  with  an  average  of  I 

formity  with  the  views  of  the  pro- '  tion  of  this  stock  will  be  w-atched  ]  $10.2,5  per  connected  customer.  j 

vinciat  government.  I  with  the  closest  interest  in  view  of  “British  Columbia  Electric  Co.  was 


vincial  government.  me  closest  interest  ii 

Start  Work  ImmniPdiatel).  PosiUon  and  thi 

.  .  „  ,  Oon  of  forecasted  action  c 
The  provinelal  government  had  sectors  regarding  dividends 
rrconamended.  in  an  ordor-in-coun-  .  official  declaration  in 


its  strong  position  and  the  realiza- 1  a  close  third  -with  an  average  of 
Uon  of  forecasted  action  of  the  dl-  *10.22  per  customer  for  its  New  I 


me  pioviniiai  rectors  regarding  dividends.  i  W'estminster  store,  and  Dominion 

rreorumended,  in  an  orner-in-  -  declaration  in  this  con- j  Power  &  Transmission  Co.  took! 

cil,  that  the  lease  be  granted  o  nection  was  made  this  week,  and  seventh  place,  with  an  average  of! 
Northwestern  Power  ^  .'  the  di\idcnd  will  be /50  cents  per  |  $0.70  per  customer.  No  less  than  j 

subsidiary  of  the  Winiupcg  uect  share  on  the  class  “A  ",  payable  Oc- i  13  Southern  Canada  Power  stores! 

Railway  (  a,  and  the  1-edera  ^ver  -  (05^^  j5  shareholders  of  record  ranked  among  the  first  twenty  in  the 

ment  considered  ^hiit  it  was  bound  to  September  30.  This  aetton  will  no  list  of  participants.  i 

respect  doubt  surprise  the  Street  as  no  dlvi-  Active  merchandising  of  electrical 

order  was  worded  '  dend  action  was  expected  for  some  goods  was  a  new  venture  for  the! 

fully  so  that  it wa.  d?cl  Canada  Northern  Power  Corporation, 

ly  clear  that  the  decision  .-c  British  Columbia  Power  class  “A"  Ltd.  Through  its  stores  at  New  I 
rated  by  the  Natural  Ke.ou  s  compares  very  favorably  with  Llskeard,  Kirkland  Lake,  Timmins,' 

Agreement.  th^r-ah  Power  stocks,  paying  a  $2  dd- i  Cobalt,  Englchart,  Hallcybury,  Rouyn  | 

f  ollowung  he  meetin-,  of  the  ca  selling  at  30  to  40  j  and  South  Porcupine,  this  company! 

met  N.  W.  points  higher  than  British  Columbia  [did  a  very  satisfactory  volume  of 

of  the  Winnipeg  Llectric.  who  is  n  jf  the  class  “B”  shares,  business— the  Halleybury  store  win- i 

,Otta\v.a.  announced  that  con.struct  on  ^^ich  were  given  as  a  bonus  are  |  ning  first  prize  in  Class  “B”  of  the! 

I  work  would  commence  full  bias  ^^ken  Into  consideration  the  com- 1  Canadian  Electric  Association  Cor-: 

on  Thursday  morning.  a  parison  becomes  even  more  favor-  poration,  with  an  average  of  $12.08  i 

railway  line  would  be  construe  ed  able.  !  per  customer,  while  Kirkland  I^ke, 

from  the  t.  ^  transmission  Kapidly  Growing  FJeld.  took  second  place,  with  an  average' 

I  Seven  Sixers  •t  tran-m  Nesbitt,  Thomson  &  Co.,  Limited,, '  of  $10.99,  and  New  Ltskeard  third 

I  Iv'’  Lif  wo.ild  b^un  *  Company,  who  j  place  with  $8.97  per  customer.  ! 

a  solVas^^ssib  2  -rhe  ‘'V®  experience  in  the  public  "Both  from  a  business  standpoint; 

now  niant  In  !  and  the  ability  to  accommodate  do- ' , 

new  plant.  hv7he  ownership  of  British  j  mestlc  customers,  the  result  of  mer- 1 

:  power  would  be  completed  by  the  Columbia  Power  into  Canada.  chandlse  sales  bv  the  various  com- ' 


from  the  C.P.R.  to  the  site  of  the 
i  Seven  Sisters  and  a  transmission 
line  would  be  built  from  Plnewa. 


middle  of  1930,  at  an  expenditure  respect  to  those  factors  which 

of  between  seven  and  eight  rallMons  bave  made  power  stocks  market  fa- 


chandise  sales  by  the  various  com- ' 
panics  in  the  Power  Corporation ; 
group  has  been  eminently  satisfac-  : 


of  dollars.  vorites  for  some  two  or  three  years,  |  tory,” 

- -  British  Columbia  Power  Is  particu-  j  '  _ _ 

BK  POWER  PROm Ss.  :a-s.;  llSr  SHARES  OH 
ALM(^  C0MPLE1ED  MOHTREAL  CORE 

'  ^  I  Its  potentialities  for  future  growth  - 

St.  John  River  Development  at:  are  perhaps  greater  than  many  Common  Stock  of  Public  Utility 


UST  SHARES  ON 
MONTREAL  CURB 


Grand  Falls  Now  in 
Final  Stage 

'  MiirlHme  Bnraau  Tha  Klnanclnl  TImaa 

!  Saint  John.  N.B.— The  hydro-elec- 
!  trie  plant  at  Grand  Palls,  N.B.,  which 
I  is  being  developed  by  International 
Paper  Company,  is  nearly  completed 
i  and  will  reach  a  final  stage  with  the 
:  completion  of  the  electrical  end  of 
the  contract.  Generators  are  now 
1  being  installed  and  the  finishing 
I  touches  put  on  the  turbines. 

The  development  is  being  carried 


Eastern  power  companies,  all  of 
which  may  be  looked  for  as  factors 
contributing  to  its  Immediate  ac¬ 
ceptance  marketwise. 

BIG  SPRAY  LAKES 
POWER  SCHEME  IS 
VERY  MUCH  AUVE 


Investment  Co.  Called  For 
Trading. 

Twenty-two  thoii'^and  shares  of ; 
the  no  par  value  common  stock  of ' 
the  Public  Utility  Investment  Com-  ; 
pany  were  called  for  trading  on  ! 
Monday.  September  17th,  on  the  | 
Montreal  Curb  Market.  These  shares  ; 
were  offered  to  the  public  earlier  in 
the  year.  The  only  other  outstand- J 
ing  capital  obligation  of  the  com-  , 
pany  consists  of  6.00fl  shares  of  de-  ‘ 
ferred  common  stock,  purchased  by  ' 


TV  m  T  w  T  T  T  .  ,  Tn't  development  is  being  carriea  ,  -  ferred  common  stock,  pure 

I  III  A^TlVl  Til  IM  I  IT^  lTT  T  TUT?S1  saint  Jolm  River  P^iwer  River  Development  Only  *  he  underwriters  for  cash. 

1  IJ-JLjJLjIVO  <“ompany.  a  subsidiary  of  interna-.  '  The  company  carries  on 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOMB 


Registered  Brands:-^ 
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OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Eretutirr  Officf: 

120  St,  James  Street 


MONTREAL 

CANADA 


.ni.wftW^rv  1?* 

Lachine  Canal  Ban 


r'ompany.  a  subsidiary  of  Interna- ! 
tional  Paper  Company,  and  will  pro-  ( 
dure  fio.nnn  h.p.  in  three  separate 
units.  The  power  will  he  used  in 
the  new  pulp  and  paper  mills  to  be 
erertert  in  Northern  New  Brunswick, 
ta  has  hren  previously  announced. 

Will  Revive  Industry. 


Temporary  Project  to  Meet  I 

j  J.  ^ m  t  ness  similar  to  that  of  representa- 

Immediate  Needs  tive  British  investment  trusts  of  the 

-  management  type.  It  operates  un- 

GOVERNMENT  SUPPORT  der  conservative  restrictions,  ap- 

_ .  proxlmaiely  50%  of  its  resources  be-  1 

Calanry  Boreaa  The  Financial  Times.  lUK  employed  in  bonds,  25%:  In  pre- 


DOMINION  BRIDGE  CO. 


LIMITED 


Will  Revive  Industry.  Calgary  —  Through  the  energetic  ferred  stocks  and  25%  in  common  i 

The  energy  which  has  now  been  action  of  Mayor  Fred  E.  Osborne,  and  stocks,  with  a  preponderance  of  piih- 
cbout  harnessed  will  he  Die  largest  the  Calgary  board  of  trade,  Hon.  He  utility  securities  In  the  latter 
water  power  development  in  the  Charles  Stewart,  minister  of  the  in-  group. 

Marlfimes  and  the  northern  part  of  terior.  now  puts  a  different  com-  It  is  understood  that  the  company 
the  provinces  will  he  revived  Indus-  plexion  on  his  attitude  towards  the  was  well  equipped  with  resources 
trially  once  the  var  t  projects  now  in  Spray  Lakes  power  project.  When  to  lake  advantage  of  the  recent  low 
sight  have  been  put  under  way.  he  was  in  Calgary  some  little  time  prices  prevailing  in  the  security 
Dalhousic,  Cantphclltnn  and  other  ago  he  remarked  In  the  course  of  an  markets  and  it  is  intimated  that  a 
sections  of  Northern  New  Brunswick  interview  that  .so  far  as  he  could  dividend  may  rea.sonahly  be  looked 
are  already  feeling  the  urge  of  a  ascertain  the  Spray  Lakes  scheme  for  following  the  close  of  tha  corn- 
new  life  with  the  opening  of  the  “had  now  died  down”.  pany’s  year  in  December  next.N 

construction  stage,  to  he  created  into  Mayor  O.sborne  and  the  board  of  I  - —  ! 

a  permanency  once  the  mills  have  trade,  however,  left  no  stone  untiirn-  |7JTDT'OIjD  DD/^l^DUCC 
starter]  producing.  v  od  in  endeavoring  to  convince  Mr,  f|JJ\l||rl\  K KI IliKH 

_ _ _ _ Stewart  that  on  the  contrary  it  was: 

HYDRO  WILL  GET  SO.  CA^DA  POWER. 

GATINEAU  ENERGY  Powpr  rompany,  was  only  intended  j  Net  Earnings  For  Atigust  Show  ^ 


pany’s  year  in  Deremher  next.N 

FURiER’ PROGRESS 
SO.  CANADA  POWER 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


to  meet  some  of  the  present  greatly 
increased  needs.  It  was  pointed  out 


Brockvilic  to  Be  IJnked  Up  by  that  this  latter  development  had  in 
1  tit  y  etouded  the  issue  of  the  Spray 

October  1  Next  project. 


Increase  of  Over  25 
Per  Cent. 

An  increase  of  over  25  per  cent, 
in  net  earnings  for  ihe  month  of! 


,  The  minister,  in  a  communication  I  _ k,.  _ _ 

Brnrkville.  Ont.  —  Providing  no  j„st  received  by  the  board  of  trade, ' rcvr,i|pd  h>  southern  Tan- 
unforeseen  obstacle  is  encountered,  pledges  himself  to  approve  the  M'^®  Power  (  o..  L'rt..  in  its  monthly 
power  from  Gatineau  River  develop-  ,^heme  and  in  order  to  meet  objec-  a’?*;  '^hile  net  for  the 

ment  will  be  delivered  to  the  St-  pn,mating  from  bevond  the  ’ ^ 


power  from  Gatineau  River  develop 
ment  will  be  delivered  to  the  St 


revenue  statement,  while  net  for  the: 
11  months  ended  August  31  show.v  a 


HEAD  OFFICE  Ah’D  WORKS: 

Lachine  Locks,  P.Q. 

I’.  0.  Address,  Montreal,  P.Q. 


IlRA>tH  OFFICE  A\I)  WORKS) 
Toronto,  Ottawa, 
and  Winnipeg. 


Lawrence  system  of  the  Hydro-  korders  of  Alberta  he  is  prepared  to  K''’'"  over  20  per  rent 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Taneouver. 


Electric  Power  <  ommmission  on  Oc-  Ranction  a  re-survey  of  the  national 

tober  1.  park,  which  will  put  the  Spray  I.akes  I  ;V‘  '>'  ov^.. 

The  transmission  line  carr>-lngthc  „,it.sidP  Its  boundarie.s.  He  adds  that  i 
power  from  Smith  Falls  ha.s  now  he  will  not  place  any  obstacles  in  the  s’ighlly 

reached  the  outskirts  of  Brockv-lilc  of  Calgary  and  Southern  Alber- 

and  it  is  said  by  officials  of  the  ta  securing  the  only  adequate  supply  !  'JP  *22.214  at  $104,784^ 

commission  that  better  voltage  will  of  power  within  reasonable  reach.  Por  od.  gross 

ensue  than  is  now  the  case  with  jke  one  question  which  has  to  be  ^^fttitiRs  were  $262,931.  higher  at  $1.- 

Brockville  on  the  end  of  a  90-mile  determined  Is  the  volume  of  water  while  net  for  the  period 

line  from  Cedar  Rapid.',  in' the  Spray' river.  That,  however  lnerea.se  of  $213,318  to 

Work  is  also  proceeding  on  the  purely  an  engineering  problem  *1.120.783.  f  omparative  figure.s  for 
establishment  of  an  exten.sion  line  and  advocates  of  the  scheme  havf  August  and  for  Ihe  11  months  are 
from  Rrockvillc  to  .Athens.  alwavs  contended  it  was  one  tliai  '^hown  herewith  , 

could  be  easily  solved.  i  Dross  si.-i.s.ssfl  $  i.a'.ii.a  s  2.a  72K 


Gross  earnings  for  August  amount-  ; 
d  to  $155,869.  a  gain  of  $23,726  over 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welah  Coal  is  broken,  aized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That's  why  we  say  W^VER-Welsh 
has  no  equal  for  quality. 

Main  Main  - 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


PROGRESS  ON  QUEBEC  HAKROUR  '  way  of  loan,  $560,000  having  been 
rt...!..,..  TSo  spent  in  July  and  $113,000  In  June. 

Quebec.  -  The  Quebec  Harbor  ,  authorized  is  $26.- 

Board  is  actively  laying  out  the  ;  125,000  and  of  this  $15,549,000  has  so 
money  authorized  by  Parliament  by  ;  far  been  advanced. 


from  Brockvilic  to  .Athens. 


ju.,,  shown  herewith  :  — 

'  August —  1  n2S 


BUSINESS  GAIN  ! 
SUPERTEST  OIL’ 

''Sales  This  Year  Have  Increased ; 
From  80  to  85  Per 

Cent.  *  I 

Toronto  Rlurraa  The  FIniinciul  Times  ! 

Toronto. — In  spite  of  the  decline 
that  has  occurred  in  the  common 
shares  of  Supertest  Petroleum  Co. 
from  the  high  level,  the  business  of 
!  this  company  has  increased  this  i 
I  year  to  date  80%  to  85%,  according  | 
to  advices.  It  is  anticipated  that  | 
profits  per  share  this  year  on  the  in- 1 
creased  capitalization  will  equal  at 
least  to  the  rate  earned  on  the 
smaller  capitalization  last  year. 

This  will  be  a  remarkable  feat  as 
there  are  outstanding  102,000  ordin- 


GAS  CO.  OFFER 

NOT  WITHDRAWN 

OalKnry  Burma  Tlir  Financial  Timet  | 

Calgary. — No  intimation  has  been 
received  by  the  city  commissioners 
that  the  officiaLs  of  the  pas  com¬ 
pany  intend  to  withdraw  their  orig¬ 
inal  offer  providing  for  a  reduction 
of  five  cents  in  the  domestic  gas 
rate,  and  none  is  expected,  .Mayor 
Osborne  stated. 

The  .Mayor  said  that  a  short  <-on- 
ference  was  held  -which  was  attend 
ed  by  R.  H.  .Milner,  K.C.,  of  Edmon¬ 
ton,  representing  the  gas  company; 
commissioner  A.  G.  Graves,  city  so¬ 
licitor,  and  I,.  W.  Brockington,  at 
which  he  presided,  and  the  way  was 
paved  for  further  negotiations  to¬ 
wards  a  termination  of  the  fight 
for  a  lowered  gas  rate. 


Dross 

I'/xpcnscs 


1!)2S  -  1327  Inrrcnsp  ; 

tl.'l.'i.SH!)  I  1.22,11.1  $  2,3,72(5 


Net  $ini.78i  $  S2„570  $  22,211- 

1 1  Mos. —  i 

C,ro.»s  $l,r,4R,fRI  $1.3S.'.,.'5(;(t'  $2(52,331  j 

E.vponscs  .327.708  178,033  13,(513 

Net  $1,120,783  $  307.46.';  $213,318! 

ASSOCIATED  GAS~ 

BUYS  STREET  RY.i 

Saint  John.  — The  New  Brunswick  i 
Board  of  Public  Utilities  has  recelv-  j 
ed  notice  that  the  Associated  Gas  & 
Electric  System  controlling  the  Mar-  ! 
itime  Electric  Company, Limited,  has  I 
purchased  the  Calais  -Street  Rail¬ 
way.  operating  in  St.  Stephen.  Calais  , 
and  Milltown.  i 

Recently  the  Associated  Gas  & ! 
Electric  System  has  made  com¬ 
plaints  to  both  the  .Maine  and  New  | 
Brunswick  Utilities  Boards  that  the 
street  railway  company  was  selling 
power  In  Its  territory. 


Big  Enough 
to*  Inspire 
Confidence 


—but  still  seeking  through 
day  to  'day  Mrformance  to 
retain  the  f  aim  and  respect  of 
the  public. 

Each  branch  of  this  Bank  is 
managed  by  a  representative 
chosen  because  he  is  actively 
concerned  with  the  welfare  of 
his  fellow-men.  Each  branch 
is  a  "community  bank”, 
linked  to  a  central  organiz¬ 
ation  that  places  every  cus¬ 
tomer  in  contact  with  a 
service  national  and  interna¬ 
tional  in  scope. 

This  Bank  is  strong  in  re¬ 
sources,  experience  and  facili¬ 
ties,  but  it  will  never  be  too 
large  to  serve  every  customer 
as  an  individual,  worthy  of 
all  we  can  accomplish  for 
him. 


V”. 

'  *T  ./ 

V  *  *  * 


THE  CANADIAN  BANK 
OF  COMMERCE 


Capital  Paid  Up  - 
Reserve  Fund 


-  J20, 000,000 

-  520,000,000 


Foreign  Exchange 


Our  Montreal  Branch 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  ES3^jA 

$10,000,000  $20.000.000 

Total  Assets  over  $260,000,000 


Of‘‘Fice  Furni'ture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 


THE  • 


AUCTIONS 


423  Ontario  East 


Near  St.  Denis 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r,e>tdef,t  end  Managing  Diractot  Vice-President  and  GeneralMana««f 

IRAJSK  S.  MKII.IIK.N,  C.M.G.  WM.  W.  HIJTCHISO.31 

Directors 

R  M  BALI.ANTYNK  TANCREDE  BIENVF.NU  N.  J.  BREEN 

HON  SIR  LOMEB  GOUIN,  K.C.M.O.  GEO.  V.  HASTINGS  HUGH  MACKAY.K.G. 
HON.  SIR  jJoN  II.  W.  REFORH  ABNER  KINGMAN 

Secretary  . .. 


I».  IIUI'GIIISON 


T.  F.  MrNALI.Y 


A.  C.  MeMILI.AN 


AUSTRALIA-NEW  ZEALAND 

FROM  MONtREAL 

S.S.  “WIRRAL” . September  30th 

FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1928. 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


RENE-T.LECLERC 

■antTMli-  24#  St.  Jmmm  8*.  W. 
emfc— I-  n  St.  ratar  St. 


GoTenunent, 

ProTincial 

Municipal 

and 

Corporation 

Securities 


INDUSTRIAL 

FINANCING 


R.  A.  DAL.Y  A  Co. 

MMITBD 

BANS  OP  TOBONTO  BUILDINO 

TORONTO 


PRACTICE  THRIFT 

Thrift  is  the  keynote  of 
success  —  you  must  save  to 
be  successful. 

Do  you  realize  that  $10.00 
a  month  paid  in  on  our 
Systematic  Monthly  Savings 
Plan  on  a  purchase  of  7  ^ 
Mortgage  Bonds  would 
in  ten  years  amount  to 
$1,731.42  > 

Send  for  plan  "  S.” 

ROBINSONS 

Investment  Bankers 
210  ST.  JAMES  STREET.  MONTREAL 


CHURCH  &  Co. 

Investment  Securities 

232  St.  James  St.  MAJn  8642 

MONTREAL. 


<  Biqh  Grade  Itrfestment$ 
liepotdahk  Sendee '' 


’gROWNEURQUHAKr^ 


26S  St.  James  Street 
MONTRE.AL 

Telephone— lIArbour  2111 


ISMALL  TOTAL  OF 
BOND  ISSUES  FOR 
MONTH  OF  AUGUST 

Quiet  Conditions  Are  Reflected 
in  Figures  For  the  | 

!  Month 

AWAIT  BETTER  PRICES  | 

Municipalities  in  Quebec  Are 
I  Warned  Against  Borrowing  at 
Prevailing  High  Rates. 

As  was  expected  the  total  of  bond 
sales  for  the  month  of  August  was 
the  smallest  for  any  month  In  a 
I  number  of  years.  Figures  compiled 
!  by  the  Royal  Securities  Corporation 
show  only  $4,836,800  compared  with 
I  $12,795,630  for  July,  which  was  the 
I  low  month  for  the  year  up  to  that 
j  time.  The  small  volume  of  busl- 


New  Partner  With 

Greenshields  &  Co. 


B.  COLUMBIA  TO  BREWERY  MERGER 
FLOAT  LOANS  ON  IN  WEST  WILL  BE 
AGENCY  SYSTEM  SECOND  IN  CANADA 

Plan  Hsuidling  of  Refunding  i  Early  Financing  For  Amalgama-  j 


Bonds  by  Strong  Interna¬ 
tional  Syndicate 


tion  of  Albe^  and  Saskat¬ 
chewan  Breweries 


i  WILL  TOTAL  $6,000,000  PREFERRED  STOCK  ISSUE 

I  _  _ _ 

Vancouver. — ^British  Columbia  will  It  Is  officially  announced  that  an 
go  Into  the  financial  market  with  Issue  of  7%  cumulative  redeemable 

loans  totalling  $6,000,000  to  refund  ^ssodated 

,  ,  .  ...  Breweries  of  Canada,  Limited,  to  an 

maturing  bonds,  almost  Immediate-  amount  of  $1,500,000.,  will  be  pub- 
ly.  To  this  end,  the  appointment  llcly  offered  within  the  next  few 
of  a  financial  agency  composed  of  <lays.  These  shares  will  carry  with 
powerful  Canadian  financial  firms  Is  substantial  bonus  of  common 

,  stock.  The  new  company  will  have 

under  consideration.  ng  bonded  or  mortgaged  debt,  the 

If  this  plan  is  adopted,  as  Is  ex-  preferred  and  common  stocks  being 
pected,  the  Canadian  Bank  of  Com-  the  only  securities  outstanding, 
merce,  the  Dominion  Securities,  I®  stated  on  the  authority  of 
Wood,  Oundy  &  Company  and  A.  E.  Bros,  of  Montreal  and  Tull 

Greenshields  &  Co.  announce  that  Ames  &  Company,  and  probable  a 
Barry  German  has  been  admitted  to  strong  New  York  firm,  will  be  al-  shares. 


: 


;  ness  In  August  may  bo  Judged  by  partnership  in  the  firm.  Mr.  German  lowed  to  handle  the  new  loan  out-  merger  are 

I  the  fact  that  the  total  for  the  eight  was  born  in  Welland,  Ontario,  and  right,  to  be  sold  at  the  best  rate  oh-  satisfactory 

months  of  the  year  was  $313,706,000  served  with  the  British  and  Can-  tainable.  This  will  be  the  first  time  p 

and  this  compares  with  $331.,157,000  ‘^dian  Navy  from  1910  to  1919.  In  the  province  has  adopted  ^Is  plan  Tu  ,clent  trshowTxceTle^^^^ 

:  for  the  corresponding  period  of  1927  the  latter  year  he  joined  the  staff  of  years,  tenders  having  been  on  the  bonus  common  sharef 

;  and  $423.039.00"0  for  !9^6.  "  ViJt®  "S 


1927  1926  branch  offTce^ln^  Ottawa.^^Mr.^^T-  Eefnndliig  Operations.  Breweri^^Llmlfed  ‘b  ^^thbridge 

7  "e'lie  1’i'688  795  tot“a  SficeTs^re'lldent^^naTtU?*  consists  of  $4,000,-  ed  president  of  the  A^soclatld^^Com- 

2i:o38;?!3|  tL  othpf  paJtSs^^^^^^^^  0(W  to  refund  maturing  treasury  cer-  pany,  .vith  Emil  G-  Sick  a.s  general 

0,589,321  64,fi69.i63i  o.  ,  rs  in  Green  tificates  due  on  November  1,  and  manager.  These  gentlemen  have  ini 

2,700,616  42,595,348  j  ®hi®jds  &  ^  J-  Gordon  Green-  $2,000,000  to  refund  short-term  Pa-  the  past  been  closely  connected  with 

Im'm  67  76i4fir  D  Eastern  Railway  and  the  management  of  the  Regina  Brew- ' 

sjnisf?  i3:l9l-436  Silfn  LJ  Josenh  H  Coneman  Columbia  University  build-  Ing  Company,  the  Prince  Albert 

- Joseph  H.  Copeman.  Ing  bo/nds.  now  maturing.  No  new  Breweries  Limited  and  New'  Edmon- 

1.157,093  423.039.824  money  Is  being  raised.  ton  Breweries.  Limited.  Representa- ; 

Bt  has  been  affect-  U/li  MTU/nDTU  D  AflfA  ^he  latter  three  companies 

l1  shortage  of  in-  f|  Eill  1  f|  Ull  1 0  liill/1  V  ^  strong  financial  agency  will  also  be  in  active  touch  with  the 

ue  to  high  money  ___  based  on  the  present  condition  management  and  operations  of  the 

k  and  domestic  de- !  CTRI  AMPIAJP  DV  ^he  Canadian  bond  market,  which  new  holding  company, 

movement  of  the  W  lllinllvlllU  D1  resulted  In  poor  bids  on  provln-  Over  a  quarter  of  a  century  ago 

on  of  business.  It  government  bonds  in  recent  Fritz  Sick  .started  the  Lethbridge 

'er.  that  this  sltua-  Pl/ll  kk IlDk  ll  l\\l  Ik  >  Breweries  Limited  in  Lethbridge. 

urlng  the  next  few  *  llLil  ullltLil/  luiJULlIJ  - - —  This  company  has  grown  to  its  ^ 

)ney  is  made  avail-  _  I  AM|\A1T  AAf  ID  present  position  as  one  of  the  largest ; 

re  will  be  consld-  Offerinff  6>/,%  Convertible  LUllilUJl  uULU  M  Canada.  Last; 

ring  as  the  avail-  vjrreimg  o /j /o  wnvemDie  BJVtll/VAl  UVUl/  lU  year,  the  Edmonton  Brewing  and] 

ney  for  Investment  Stock  With  Bonus  C17MT  TA  A  MAFIA  Malting  Company  was  acquired. 

of  Common  MW  I  i\3  LRnRuR  the  present  combination 

_  _  a/ajix*  aw 

f  the  province  of  GOOD  EARNINGS  RECORD  Unusual  TranMction  Arouses  In-  Saskatchewan  wili  be  covered  1 

Bd  against  Issuing  — ■  terest  in  Financial  through  strategically  located  plants,  | 

1  five  per  cent.  In-  An  Issue  of  6*/^%  convertible  cu-  c**  l  I®  size  and  capacity  the  Associated  j 

ing  coming  from  mulatlve  preferred  stock  of  Went-  VircICS  Breweries  of  Canada  Limited  will  be  : 

w'ort/h  Radio  &  Auto  Supply  Co.,  .  „  -  exceeded  only  by  the  National  Brew- ; 

and  coupled  wlthj  .  ,  A  small  shipment  of  £500.000  in  eries  Limited  of  Montreal.  The  new 


Jan.  37,426,797  .*2,678,350  35,478,046  ”1^“  ^’*11  continue  to  direct  the  Ot' 
Feb.  17,143,414  17.326.186  121,688,799  j  tawa  Office  as  resident  partner. 

27,326,463  28,038.743  i  The  other  nartner.s  in  Green- 


Befnnding  Operations. 


Apr.  45,100,543  70,589.321  64,669,163 

May  104.739,610  42,700,616  42,595,348 

Juno  75.313,861  78.509,424  69,305.825 


Juno  75.313,861  78.509,424  69,305.825 !  sieids,  Kicharrt  o.  Johnson,  R 

33.715,183  67.764.464;  D.  Bell,  Charles  M.  Black,  Rai 
Aug.  <'336,800  8.311,650  13,499,436  Allan  and  Joseph  H.  Copeman. 

Tot.  313.706,248  331.157,093  423,039.824  - 

The  bond  market  has  been  affect-  117||  NTU/ADTII  DAT 
ed  by  the  general  shortage  of  In-  If  Lill  1  f|  Ull  1 U  linL 
vestment  funds  due  to  high  money  «««>*  • 

rates  In  New  York  and  domestic  de- !  |W  kllUANrllyr 
mands  for  the  movement  of  the  lu  I  lllAll villi] 
^Top  and  expansion  of  business.  It 

Is  expected,  however,  that  this  sltua-  PkFKKkkK ll 
tlon  will  change  during  the  next  few  1  liLil  ullllLil/  luu' 

months  as  new  money  Is  made  avail-  _ 

able  and  that  there  will  be  consld-  Offering  Convertil 

erable  new  financing  as  the  avail- 

able  supply  of  money  for  Investment  otock  With  ISonus 

Increases.  of  Common 


WENTWORTH  RADIO 
IS  nNANCING  BY 
PREFERRED  ISSUES 


Offering  6V2%  Convertible 
Stock  With  Bonus 
of  Common 


LONDON  GOLD  IS 
SENT  TO  CANADA 


Munidpalltles  of  the  province  of  GOOD  EARNINGS  RECORD 

Quebec  are  warned  against  Issuing  - 

loans  at  more  than  five  per  cent.  In-  An  Issue  of  6*/^%  convertible  cu-  | 
warning  coming  from  mulatlve  preferred  stock  of  Went- 

Munlclpal  J^falJs^^S,  cSS'’wlt'h  ’ 


Tr'h4..'h  if  istrrag  hint  that  loans  ’  AS  n.^  from  London  to  Montreal  has  merger  will  have  a  combined  capa- 

wmch  hear  on  Interest  rate  of  more  subscription  by  H.  R.  Bain  &  Co.,  aroused  considerable  interest  in  city  of  1300  barrels  per  day  with  ne- 

inan  nve  per  cent,  will  not  be  sane-  Limited,  Investment  bankers.  The  banking  circles.  The  transaction  is  ccssary  bottling  and  labelling  ma- 

•^h  department.  Wentworth  Company,  which  has  out  of  the  usual  In  that  this  gold  chjnery.  Soda  water,  ginger  ale  and 

ihe  money  market  for  the  last  been  engaged  In  the  wholesaling  and  movement  Is  usually  by  way  of  New  other  carbonated  beverages  will  also 
rew  months  has  been  somewhat  dlffi-  retailing  of  radio  and  automobile  York.  In  this  case  a  similar  amount  be  manufactured,  as  this  business  Is 
cult  and  a  few  municipalities,  afraid  supplie.s  since  1919,  Is  widely  knowm  of  gold  will  probably  move  from  proving  Increasingly  profitable. 

or  the  present  state  of  the  market,  both  to  the  trade,  through  Its  retail  Montreal  to  Wall  Street. - 

are  willing  to  provide  in  their  loan  stores  In  Hamilton  and  Toronto  and  The  opinion  expressed  In  New  York  wn  wiAmxnw  1^17 

hy^aws  for  a  rate  of  Interest  of  five  through  Its  radio  broadcasting  sta-  Is  that  the  transaction  Is  of  American  ||m  h||k|4\I  I  |c||\|  k  V 
and  a  half  or  even  six  per  cent.”,  tion  CKOC  operated  from  the  Royal  bank  origin,  an  American  bank  l/tlA  VlllJVl  vli  vvlitl  1 
statM  Mr.  Morin.  “There  Is  no  cause  Connaught  Hotel,  Hamilton.  bringing  gold  to  Montreal  against  i|i/\  uu  a  i/p  ♦AI’I’PFIIM/'  I 

whatwer  for  a  perfectly  solvent  The  Toronto  store,  recently  opened  which  exchange  has  been  sold,  a  |l|  IflAKk  llkkk  l%|I«|«  > 

mumdpallty  to  pay  a  rate  of  Interest  at  the  corner  of  Bloor  and  Bay  small  margin  In  arbitrage  thus  being  A”  llimilJ  vllUlUllVj 

higher  than  five  per  cent.  The  mar-  streets,  has,  according  to  the  man-  made  because  of  the  disparity  of  -  I 

ket  will  Improve,  and  by  next  Jan-  agement,  already  shown  results  far  rates  between  New  York  and  London. :  R.  Daly  &  Co.  to  Handle 
uary,  or,  at  the  latest,  by  next  spring,  exceeding  expectations  In  volume  bf  Canadian  bankers  do  not  see  any-!  Plnsnoins 

municipal  bonds  at  five  per  cent,  will  business  and  it  Is  the  Intention  of  the  thing  of  particular  significance  In  the  |  vommon  oiocK  r  S  , 

be  sought  for  and  will  bring  excel-  company  to  extend  operations  to  transaction  which  to  them  represents  I  of  Big  Company 

lent  prices,  such  as  were  paid  up  to  i  other  large  centres  as  conditions  a  settlement  In  gold,  advantageous  as  - j 

,  warrant.  compared  with  a  deal  In  exchange.  Toronto. — It  Is  understood  the  De  ; 


REIMBURSEMENT 

After  your  goods  are  sold,  the  collection 
of  your  accounts  quickly  and  economi¬ 
cally  is  an  all-important  factor. 

Besides  profiting  by  our  intimate  know¬ 
ledge  of  shippers*  requirements,  collections 
lodged  with  us  have  the  benefit  of  our 
branch  system  covering  Canada  and  31  other 
countries. 

The  Royal  Bank 
of  Canada 

Strcing  Canada  Since  1869 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


The  Toronto  store,  recently  opened  which  exchange  has  been  sold. 


mu^dpallty  to  pay  a  rate  of  Interest  at  the  corner  of  Bloor  and  Bay  small  margin  In  arbitrage  thus  being 
higher  thaji  five  per  cent.  The  mar-  streets,  has,  according  to  the  man-  made  because  of  the  disparity  of 
ket  will  Improve,  and  by  next  Jan-  agement,  already  shown  results  far  rates  between  New  York  and  London, 
uary,  or,  at  the  latest,  by  next  spring,  exceeding  expectations  In  volume  bf  Canadian  bankers  do  not  see  any- 
munlclpal  bonds  at  five  per  cemt.  will  business  and  it  Is  the  Intention  of  the  thing  of  particular  significance  In  the 
be  sought  for  and  will  bring  excel-  company  to  extend  operations  to  transaction  which  to  them  represents 
lent  prices,  such  as  were  paid  up  to  other  large  centres  as  conditions  a  settlement  In  gold,  advantageous  as 

warrant.  compared  with  a  deal  In  exchange. 

We  advise  the  municipalities  not  „  Canada  Is  In  a  position  to  receive 

to  pay  Interest  at  more  than  five  ■*-®  Expand  Business.  s*  mocn-.  „i> 

per  cent.  When  the  by-law  has  been 


840  Hastings  Street  West 
VANCOUVER,  B.C. 


To  FtoatkI  R'ii<ilno««  Canada  Is  In  a  position  to  receive  Forest  Crosley  Radio  Co..  Limited, 

'  *  ' '  I  gold  or  Its  equivalent  by  reason  of  recognized  as  being  the  largest  com- 

Present  financing  Is  for  the  pur- !  the  heavy  forward  movement  of  grain  pany  of  its  kind  in  the  British  Em- 


723  Fort  Street  Cani 

VICTORIA,  B.C.  C/ 

,  Imperial  Bank  Annex 
EDMONTON,  Alta. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


approved  by  the  electors  and  the  poses  of  acquiring  the  Hamilton  pre- 1  from  the  crop.  It  is  predicted  In  pire.  is  shortly  to  offer  to  the  public 
Jeutenant-Govemor-ln-Council,  the  |  mises  of  the  predecessor  companies.  New  York  that  United  States  will  an  issue  of  common  stock  through 
council  may  borrow  temporarily  from  |  Wentworth  Auto  Supply  Co.,  Ltd.,  i  lose  at  least  $25,000,000  In  gold  to  the  Investment  banking  house  ot  R. 


a  bank  or  elsewhere  to  permit  of  j  and  Wentworth  Itmiio  .Supply  Co..  Canada  this  fall 

works  being  commenced.  Instead  of  ■  Ltd.,  previously  operated  as  separ-  - 

selling  the  bonds  at  a  ridiculously  ate  companies  under  the  same  roof  i  ■— 
low  price  at  a  moment  when  the ;  and  for  expansion  of  the  combined  |  , 

market  Is  low.  If  after  calling  for  ]  business  generally.  :  TendC] 

tenders  the  price  offered  is  not  sa- 1  The  prospectus  states  that  com-  ! 


tenders  the  price  offered  is  not  sa- 1  The  prospectus  states  that  com-!  I  .  | 

tlsfactory,  the  municipalities  must!  hined  earnings  of  the  predcoessor 

refuse  to  sell  the  bonds.  They  should  j  cojnpanies  for  the  two  years  and  ten  The  County  of  Middlesex  Is  call- 
wait  and  later  on  call  for  new  ten- j  months  ended  April  30.  1928,  netted  ,  Ing  for  tenders  up  to  10  a.m.,  Sep- 
,  an  amount  equal  to  over  2V-  times  i  temher  19  on  $132,784,  5%  deben- 

Mr.  Morin  adds:  “Many  do  not  un- !  the  preferred  dividend  requirements  |  tnres.  There  are  two  parcels  one 


this  fall.  I  A.  Daly  &  (Company,  Tyimited- 

- —  i  The  business  of  De  Forest  Cros- 

'  ■  I  ley  Radio  Company,  Limited,  has 

ij.  1  ^  II  J  i  been  in  successful  operation  for  a 

1  CnCiCrS  V^&llCCl  number  of  years.  Having  been  one  j 

of  the  pioneers  in  the  radio  industry  | 
in  Canada,  it  has  grown  from  a  very  i 
ounty  of  Middlesex  Is  call-  small  beginning  to  Its  present  out-  I 
tenders  up  to  10  a.m.,  Sep-  standing  position  in  the  industry.  A  ! : 
9  on  $132,784,  5%  deben-  large  .sales  organization  has  been  | 

There  are  two  parcels,  one  i  built  up  extending  from  coast  to  | 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


derstand  that  It  Is  better  for  the  on  this  issue.  Certified  net  tangible'  for  $84,000  15  equal  instalments  and  |  coast  in  Canada.  Its  radio  sets  and 
municipality  to  sell  bonds  at  98  and  j  a.s.scts  as  at  April  30,  1928,  available  $18,748  equal  annual  Instalments,  i  equipment  are  well  known  and  fav- 
even  at  97,  at  a  rate  of  5  per  cent.  i  for  preferred  shares  w'ere  $403,509,,  I  coupons  attached  to  both,  payable  I  orahly  regarded. 


Instead  of  selling  them  at  par,  or  ,  equivalent  to  $134  per  share  of  pre- i  October  15th  each  year.  Proceeds  I  Major  J.  E.  Hahn,  the  president 
even  more  than  par,  at  514  per  cent.  I  ferred  stock.  Current  assets  are  j  will  be  used  for  highways.  The  as- I  and  associates  who  have  been  re- 
For  instance,  let  us  ronslder  a  loan  of  I  certified  at  $264,058,  as  against  cur- ^  sessments  of  the  county  is  $8,748,500  I  sponsible  for  the  organization  and 
$100,000  at  5  per  cent.  In  selling  at  j  rent  liabilities  of  $48,193.  '  the  net  debenture  debt  Is  $447,559  !  successful  expansion  of  the  business 

98.  one  lo.scs  $2,000,  but  in  .selling  at  ,  The  preferred  stock  is  offered  at  1  the  tax  rate  8.7  mills  and  the  popu- 1  in  the  past,  will  continue  In  active 
5  per  cent.,  instead  of  5>4  per  cent.,  ]  $100  and  accrued  dividends  and  car-i  lation  42,120.  j  charge  of  affairs.  ' 

one  sav'cs  half  of  one  pei  oent.,  01  ries  a  bonus  of  one-half  share  Class  |  The  County  of  Essex  Is  calling  for  ^  Major  Hahn  has  formed  valuable 
$500  a  year.  This  economy  of  $500  a  ,  a  common  stock  with  each  share  of  |  tenders  up  to  October  11th  on  $160,-  i  connections  with  leading  radio  com- 


R'H'PRINGLE  6-G-UOLMES 
JGHUTCHESON 


Wit. 


IllBlMB 


year  reimburses  the  Initial  loss  of  preferred.  I  000  5%  instalment  bonds. 

$2,000  In  four  years,  and  one  makes 

a  profit  of  $500  a  year  for  the  balance  '  ~  - - - - - 

of  the  30  years,  or.  in  other  words,  w  «  *  W 

...  Lmdeneau  Gets  Three  Years; 

favorable  for  long  term  loans,  let  the  AW  i*  'T'f  »  »  » • 

by-law  be  for  a  period  of  30  or  40  Lt^SSOTk  TOY  /  HP 

years  and  with  a  special  authoriza- 1  f  J  ffC  J  ULPllC 

tion  from  the  minister,  the  council  |  - - - — - 

makes  a  temporary  Issue  of  10  or  15  !  F.  W.  Lindeneau,  whose  operations  tlons  and  for  obtaining  facts.  Com. 
years.  The  loan  after  this  period  is  in  the  stock  selling  field  have  been  petent  investigators  of  the  Bureau 

then  renewed  for  the  balance  of  the  frcqueiiily  exi.o.sed  by  The  Financial  are  ready  at  all  times  to  look  Into 

I  term  and  the  only  formalities  arc,  at  Times,  has  been  sentenced  to  serve  any  proposition  and  report  In  writ- 

jthc  expiration  of  the  short  term.,  a  three  years  in  St.  Vincent  de  Paul  ing  to  whoever  enquires, 

j  resolution  and  the  printing  of  new  ;  Penitentiary  by  Judge  Wilson,  sit-  "Having  therefore  assisted  In  the 
bonds.  I  ting  in  the  Court  of  King's  Bench,  temporary  disposal  of  a  character 


Lindeneau  Gets  Three  Years; 
A  Lesson  for  The  Public 


10  5%  instalment  bonds.  panics  in  the  United  States,  includ- 

_ _ _ !  ing  Radio  Corporation  of  America, 

~  I  Amrad  Corporation  ot  Boston,  and 
rw^  W  \T  I  the  Crosley  Corporation  of  Boston, 

/  TXYPP  M  POYS  *  '  Crosley  Corporation  of  Cln-  i 

**  Of  !  cinnati.  The  company  owns  valua- ! 

W%  Tl*  patents  and  franchises,  which  | 

%Y  M  t\P  in  a  particularly  strong  po- 

*  ^  the  industry. 

ins  and  for  obtaining  facts.  Com.!  wiVTTniii  va-t  iv  i 

!tent  investigators  of  the  Bureau  |  ^OT  j 

e  ready  at  all  times  to  look  Intoj  4»KUll.  j 

ly  proposition  and  report  in  writ-  ■  T.  R.  Deacon,  president  of  the  | 
g  to  whoever  enquires.  ;  Manitoba  Bridge  &  Iron  IVorks.asks; 

"Having  therefore  assisted  In  the  -  The  Financial  Times  to  say  that  his  | 


emmv 

4.1  AAlTEiy 

'investments 

<  y  > 

/WAvei'leq  1239 

Central  Bldg.—  45  Richmondl^^ 

/TOILONTO 


Bond  Brevitise 


THE  VOLU.ME  ot  new  bonds  float¬ 
ed  has  fallen  very  sharply  this  sum¬ 
mer,  so  that  it  Ls  now  down  to  about 


Tt  may  happen  that  it  ■will  be  pos-  i.indineau  last  week  pleaded  “guilty” 


temporary  disposal  of  a  character  |  compan;  is  not  controlVed  by  the  ^ 

who  has  long  been  more  or  less  a  ,  group  headed  by  James  Playfair.who  lU-  -.muont  h.ici 


siblc  to  sell  the  new  bonds,  in  10  oi  <o  three  charges  of  fraud  and  bucket- |  pp.st  on  St.  Janies  Street,  the  Bureau  control  Canadian  Vickers,  iSarnia 


1 15  years,  at  a  rate  of  4‘^  per  cent,  or  i,ig  which  were  brought  against  him  I  will  continue  its  preventative  publi 
|4'74  per  cent.,  which  would  he  another  through  the  efforts  of  the  Better  |  city  work  and  should.  In  the  Jutun 


[economy.  However,  this  may  not  be  ^  Business  Bureau  of  Montreal.  Other 
■so  and  the  rate  of  interest  may  he  ^  pp;,rges  arc  pending  against  Un- 
higher  by  then.  Who  can  predict '  poneau  for  wliich  he  will  be  tried 


publi-'  Bridge  and  Hamilton  Bridge,  as  stat- 
Juturc  '  ed  in  an  item  appearing  August  31st. 


feature  in  the  present  general  btisi- 
ness  situation,  and  it  may  prove  to  be 
a  .somewhat  serioius  one.  It  is  im- 


i  uity  woi  a  aim  siiouiu,  m  me  duuire  ;  e<i  in  an  uem  appearing  aiigusr  jisr.  heciiise  funds  r  iised  hv  the 

lier  a.s  in  the  past,  it  he  found  that  a  I  The  control  of  Manitoba  Bridge  has  !  ^  .IL 

'ill- 1  fraud  has  been  attempted  or  commit-  not  changed  in  twenty  years.  It  was  pnn.<triipti'n7^'.nH 

ripH  *1.^  T>.. . . ill _ _  1 _ :4.4.  a  !  J-  J _ *^«*i.. _ 2^ _  i  later  on  for  new  construction  and 


can  predieU  for  wliich  ho  will  be  tried  :  ted,  the  Bureau  will  not  hesitate  to  ■  inadvertently  mentioned  in  connec- 


“  what  will  happen  in  10  or  15  years  hefore  the  jury  during  the  present 


A  GUARANTEED 
FIRST  MORTGAGE 
BOND 


Border  Cities 
Company,  Ltd. 


Maturity  5  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  to-day 
IXIND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


Hodgson,  Roberton  &  Co. 

INVKSI  MKNT  COI  NSF.L 
Bank  of  Nova  Srotia  Building 
4:i7  SI.  James  SI..  MONTBKAL 
Gnig*  R.  Hodgson  0.  Edwin  Roberton 


l^terni  of  the  Court  of  King’s  Bench,  prosecute  tho.se  responsible. 

- - -  ‘  A  bulletin  issued  by  the  Better  Busi- _ 

- - - -  ness  Bureau  says: 

rtt  Ortlf  “TbP  prosecution  of  Lindineau  was 

tSOnCt  IVien  Q  L*  made  possible  through  exceptionally  Bond  Pvtt 

- ————————  I  co-operation  given  by  the  Attor-  _ 

One  hundred  members  ney-Generars  Department  and  the  ;  — | — — | — ^ - j — — — P 

ment  Bankers’  .\ssocia-  painstaking  efforts  and  guidance  of  i  «.[- - L  .  |  LA  ! _ I 

ted  in  the  annual  tour- '  .Mr  E-.  ne.-'t  Bertrand.  |  ..  i  /~  iN.  

!  organization  played  at ,  "At  this  time  it  is  perhaps  fitting  i  |  j  ^  i  fY 


o  after  the  facts  and  vigorously ;  tion  with  the  other  companies  re- 
rosecutc  tho.se  responsible.’’  ferred  to. 


Bond  Prices  and  Interest  Rates 


Toronto.  —  One  hundred  members 
of  the  Investment  Bankers’  .\ssocia- 
tion  participated  in  the  annual  tour¬ 
nament  of  the  organization  played  at 


Mississauga  Golf  Club,  last  week,  to  mention  that  the  Better  Business, 
Paul  Matthews,  of  Matthews  &  Com-  Bureau  of  .Montreal  obtains  no  satis-  i 
pany,  and  J.  S.  Spragge,  of  Royal  faction  whatever  in  removing  a  man  , 
Securities  Corporation,  tied  for  the ,  from  society  for  so  long  a  time.  The  j 
best  net  score  and  as  it  was  too  late  success  of  a  Better  Business  Bureau  ! 
for  a  play-off  each  was  given  a  prize,  cannot  he  judged  by  the  number  of! 
l\lr.  Matthews’  gross  scoie  was  86  prosecutions  instituted  or  the  num-l 
and  with  a  handicap  of  18  his  net  her  of  months  it  is  instrumental  in 
score  was  68.  Mr.  Spragge  made  having  men  serve  in  prison.  j 

the  course  in  94,  and  a  hanmeap  of  “It  is  poor  consolation,  for  in- j 
26  brought  his  net  score  down  to  68.  stance,  to  the  person  who  has  been  , 
The  best  gross  score  ot  the  tour- . -ntihc'!  of  iiis  ni  her  s.nvings  to  learn  | 
nament  was  made  by  Jack  Cameron,  that  I.indineau  or  anyone  else  has; 
of  Fry,  .Mills,  Spence  &  Co.,  who  been  sent  to  the  penitentiary  for, 
went  around  in  77.  'J'he  second  best  three  years.  Rather,  the  Better  | 
net  score  was  that  of  J.  H.  Drope,  Business  Bureau  aims  to  w  arn  the , 


of  Blouse,  Mitchell  &  Co., 


public  to  ho  ever  on  its  giiard- 


The  evidence  of  the  diagram  prepared  by  the  Cleveland  'I'rust  Company 


!  equipment.  IVhen  new  bond  issues 
I  are  being  flouted  in  large  volume,  as 
they  were  la-st  .vear,  it  is  safe  to  pre- 
Idict  that  a  period  of  active  building 
i  construction  will  follow  a  few  months 
j  later.  When  the  flotations  of  new 
,  bonds  shrink  to  small  amounts,  as 
;  they  have  this  summer,  it  usually 
;  follows  that  the  volume  of  new  con- 
j  struction  is  reduced  a  few  months 
j  later  on. — Cleveland  Trust  Company.  ^ 

TOWN  OF  JOIJETTK. 

L.  G.  Beaubien  &  Co..  Umited,  and 
the  Banque  Canadienne  Nationale 
have  been  awarded  a  bond  issue  of 
$50,000.  AVsVe,  serial.  1929-1959,  at  , 
93.61  by  the  town  ot  Joliettc. 

Other  tenders  received  included  : 

[  Versailles.  Vidricaire.  Boulais,  Urn- ; 
ited.  93.27;:  Rene  Leclerc..  Inc.,; 
93.07;  and  Credit  Anglo-Francais, ! 
93.05.  I 

;  Oldfield,  Kirby  &  Gardner 
I  To  Erect  New  Building 


Tax  on 
U.S.  ^onds 

Canadians  are  now 
being  taxed  on  income 
from  bonds  of  United 
States  companies  they 
hold,  in  accordance 
with  the  new  revenue 
law  of  that  country. 
We  shall  be  pleased  to 
advise  how  you  can  ob¬ 
tain  exemption  from, 
or  a  refund  of,  this  tax. 

Merely  send  us  full 
particulars  of  the  U.S. 
bonds  you  own.  There 
is  no  charge  for  this 
sert'icc. 

AHjEOD.libllNG 

Royal  Bank  Building,  Montreal 


TORONTO 

LONDON 


OTTAWA 

HAMILTON 


Second  Diversified 
Standard  Securities 

LJ.\!I  TKU 

AN  INVESTMENT  TRUST 

¥T  •*  /  *  7%  Cum.  Pref. 

Units  \  1  Share  Common  Stock 

F'tice  and  other  particulars  on  request. 

F.  J.  FAIRHALL  &  ASSOCIATES 

l.lMl'lLL  Imestment  Trust  banl{er\ 

414  St.  James  St.,  Montreal 


Dominion  Bank  Bldg 
60  Pnnee  William  St. 
>21  RoKcrs  BuiHioh' 


Toronto 
Saint  John.  N.B. 
N/ancouver 


sross  of  80  and  a  handicap  of  20,  giv-  place  little  or  no  confidence  in  a  shows  that  except  for  a  part  of  the  abnormal  war  and  post-war  period  bond  Winnipeg  iturcnu  The  Finnnoiui  Timen  the  Carter,  Halls,  Aldinger  Co.g 


ing  a  net  score  of  69.  The  second  name — to  keep  clear  of  Iiigh  pressure  prices  have  h;i(l  a  lieclining  trend  when  commercial  paper  rates  have  been  Winnipeg. — The  well-known  finan- !  which  has  already  commenced  on  the 

best  net  score  was  made  by  Fred  salesmen  and  get-rich-qnick  schemes  above  the  bond  yields,  and  have  had  a  rising  trend  when  commercial !  rial  firm  ot  Oldfield.  Kirby  and  Gard- 1  excavation. 

LyonsAof  Dominion  Securities  forp.,  — in  short,  to  investigate  before  they  paper  rates  were  lower  than  the  bond  yields.  At  the  present  time  com-  j  ner  will  commence  immediately  witii ;  'I'lie  new  structure  which  will  be 

who  finished  in  79.  1).  J.  Mcl-eod,  i  invest.  I  mercial  paper  rates  are  well  above  the  bond  yields,  and  will  probably  |  the  erection  of  a  $500,000  office  and  opposite  the  Hudson’s  Bay  Co.  store, 

of  McLeod,  Young,  Weir  and  Co.,  was ;  “’Fhe  Bureau  in  doing  this,  at  the  remain  .above  them  for  some  months  tx>  come.  Bond  prices  are  falling,  just  j  stores  building  at  Ihe  intersection  of  |  i/ill  be  another  factor  which  is  tend- 


who  finished  in  79.  1).  J.  Mcl-eod, 

of  McLeod,  Young,  Weir  and  Co.,  was 


chairman  for  the  occasion  and  pre- 1  same  time  provides  the  public  with,  as  they  have  in  similar  previous  periods,  and  it  seems  probable  that  their  Portage  avenue  and  Vaughan  street  ing  to  move  Winnipeg’s  centre  of 


seated  the  prizes. 


every  facility  for  making  investiga- 1  decline  has  not  yet  been  completed. 


The  work  will  be  undertaken  gravity  to  the  westward. 
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ORANGE  CRUSH 
IN  PERIOD  OF 
READJUSTMENT 

Will  Benefit  From  Constructive 
Developments  During  the 
Past  Year 

BUSINESS  GROWING 


Relative  Positions  of  Big  RECORD  YEAR  FOR 
Nickel  Producers  Compared^  WESTINGHOUSE  CO. 

Intcrnationars  Capitalization  Almost  Double  That  of  Mond —  '  MAY  PAY  EXTRAS 


English  Company  Has  Substantially  Heavier  Senior  Securities 
— Wide  Growth  in  Earnings  Shown  by  Both  Companies — 
Enormous  Resources  in  Frood  and  Frood  Extension  Pro¬ 
perties. 


Toronto  Durmu  The  Finnnri.il  Time*  |  ppf  share,  netting  the  treasury  $10,-  tAPfcCT 
Toronto. — The  question  is  raised  575,000.  The  basis  was  1  new  for  ]  ~ 

as  to  which  is  the  better  purchase  |  each  10  held..  I  Toronto  Bui^nii 

.It  current  prices.  International  |  The  recent  financing  of  Mond !  wesTinKhou^  ( 
.Niehel  or  Mond  Nickel  stock.  The  \ickel  involved  .sale  to  shareholders’},-  vorv  Ih-p- 


Snies  For  First  8  Months  Away 
Ahead  of  Any  Previous 
Full  Year 

EXPECT  BIG  PROFITS 


.  .  w; - •  r-  -  as  to  which  is  the  better  purchase  j  each  10  held..  !  Toronto  Burrnu  Thr  Klnnnrlni  Tlmr« 

Improving  Results  BoA  in  Can-  J,,  current  prices.  International  |  The  recent  financing  of  Mond !  ^VesUnghou.se  t 

ada  and  Cuba  —  May  Enter  x.ehel  or  Mond  Nickel  stock.  The  \ickel  involved  .sale  to  shareholders .  of  yerv  Hree  nronortions.  It.i... 
U.  S.  Field — Honey  Dew  Im-  ansvyer  to  this  question  is  .somewhat ,  of  dOO.OOO  shares  of  ordinary  stock  reported  rellablv  thiit  .sales  for  ih- 
Dortant  Acquisition  involved  by  the  fact  that  the  obliga-  at  55  shillings  per  share,  netting  the  first  eight  months  of  the  curre  u 

poriam  /\cquisiu«ii  oompanies  to  theltteasury  k;  1.650.000.  The  basis  was  year  fai^xcre.ied  inv  full  nrevio-is 

ronto  Buro»n'Th7'K.nn....mi  iLnos  PuWic  differ.  The  new  capital  set-  1  new  to  each  3  shares  held.  icar  in  the  compauVs  history.w!.-. 

Bureau  rhe  ^  companies  will  be  a.s  ■  as  to  relative  physical  resources,  orders  on  hand  are  larger,  thus  as- 


Toronto  Bureau  The  Flnuneliil  T'liiies 

Toronto.— There  have  been  a  mini-  loUow.s  ; 
her  of  important  developments  al- 


Inteiiiatii'njil.  Xlund 


International  Nickel  (’o.  has  much  j  ynring  a  record  period  for  102S. 
greater  physical  resources  developed]  The  company’s  record  in  1937  ■ 


over  the  signature  of  the  president, 
W,  M.  Weir,  application  is  now  be¬ 
ing  made  to  list  the  new  class  A  and 
!  class  B  shares  authorized  .at  the 
:  meeting  of  shareholders  held  on 
I  July  5th.  on  the  Montreal  Stock 
;  Exchange. 

These  shares  replace  the  former 
preference  and  common  shares,  now- 
extinguished. 

traymorYenjoys  : 

BUSINESS  GROWTH 

Expected  Common  Dividend 
Will  be  Earned  Twice 
Over  This  Year 

Toronto  Burruu  The  Fiuiinrlnl  Timm  ] 

Toronto.  —  Listing  of  Traymore,  j 
Limited,  shares  on  the  Toronto  | 
.Stock  Exchange  is  anticipated  with-  j 


Harley,  Milner  &  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 

26.28  MAIN  STREET  E. 
Tclephona  t  Regsot  9660 

WINDSOR 

SECURITY  BUILDING 
Telephone!  Soneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 

ST.  CATHARINES' 

72  ST.  PAUL  STREET 
Telephone!  4060 


me  one  wiiivii  .-.111......  ......  .  111.  ...nun  .iiiu-,  u,  .-.uunui  i.i’  luu.ii  sinii.  ownen  ny  ..umn,  mai.  me  majur  n  torn)  ot  veart  i  .  »  t  .  ui  i  „.iii  inAmiht  I 

able  bearing  on  profits  during  the  that  Mond's  obligations  prior  to  it.s  rc-sourccs  of  tlm  two  companies  lie.  I  The  company  has  boon  poncrou.*  mi’dinc  rest-.^^^ 

coming  years  is  the  acqui.silion  of  rnnimon  stock  arc  about  .3  times  that  Those  two  ad.iaccut  properties  h.avc  i  with  dividca.'.s,  having  di.stributed 

Honey  Dew  Limited,  over  .1  ,  o,  „i  International.  a  common  ore  body.  The  deposit  is !  from  SfT  to  Hi'.b  per  annum  since  i ‘  ^  i 

whose  common  .shares  are  held  b\  -mo  earnings  of  both  eompanies  hugo  apd  exceedingly  rich  at  depth. 'h)27.  Larlv  in  1927  the  conip.uiy  '  'V‘;  '-.L  of  nresent  nmincs  * 

Orange  ('rush  Limited.  rite  succe.ss  :,Hve  shown  notable  exten.sion  re-  revealing  20';;-  ropper,  nickel. !  made  a  distrihutioi-  of  2597.  repr  -  i  *  ‘ „,.,kim' ' 

of  the  Honey  Pew  business  is  onf-  cently.  as  indicated  liy  the  following  with  high  values  in  precious  metals  .senting  an  aecumiilation  of  ■‘lurpau)  „  '-o'  ,i,  '  returns  from  new 

Mm  "riii’i'r.  ’i"': ::  . -  —  i':-? , «.<;  ok" 


whose  common  .shares  are  held  by  xiip  earnings  of  both  eompanies  hugo  apd  exceedingly  rich  at  depth. 

Orange  ('rush  Limited.  The  success  ii^ve  shown  notable  extension  re.  revealing  209;-  ropper.  2'/2''7  nickel, 

of  the  Honey  Pew  business  is  out-  cently.  as  indicated  liy  the  followin.g  with  high  values  in  precious  metals 

standing  and  will  react  to  the  benclit  tabic: —  .  _ _  _ 

of  Orange  Crush  shareholders,  an  en-  ,  .  ^ 

lirely  unanticipated  prosport  at  the  K.m.d  on  Cpmmc.n .  (t!i2rt-l'p"  12.40 

t’me  the  Litter  shares  were  issued.  rividnuis .  rl!>27)  S.no'”.  (I927-2S)  12'..  'T 


Owing  to  the  coldest  and  most  K.-unod  in  1027-2'! . 

.ackward  Spring  in  the  history  of 
•nh.i  and  to  teninoranly  adverse 


International 

M--nd. 

(19271 

ir?.co'''r 

(  1926-27)  1  2.49'“o 

(1927) 

s.no'^t 

(  1927-28)  12 '3  'F 

:::!  3  F';. 

( 192R1 

28. on*";. 

(1928) 

12. 

(1927-28)  27% 

made  another  e.\‘.;a  payment  of  .30  7 
on  the  same  .-'ceoiint.  The  latter 
payment.  c:imo  in  time  to  cnab)-' 
sharpliolders  to  take  up  sli.-irr.s  of- 


ation,  over  and  above  preference  di- 1 
vidend  requirements,  will  be  equal  i 
to  twice  present  dividends  on  the 
common  stock.  In  view  of  the  sub- 


.  .  ,  ,-„,nnravilv  -idverse  .  vi.-.o;  i-.-.-.r  m-.i-.t.)  -iw  -f  j  Paf.  oti  the  bttsi.s  pxpansion  faking  place  and 

(  uha.  and  ,  v  s  i  .  i  d  ai  -a  i  I  ^  5  .shares  desirable  locations  .secured  for 

rrononiic  conditions,  earnings  of  the  ytond  Nickel  declared  dividend-  -  T.V" - -  - - I  hold.  further  resimnnis  in  the  Travmore  I 

f.atin  .VnTorican  Orange  Crush  Com-  last  July  of  1  shillings  per  slmre.iover  widths  of  .0  feet.  Both  com-!  jhe  company’s  liquid  po.sltion  is  ]  ,.hai„  it  is  s- fe  lo'assume  that  earn- i 
pany.  nnollior  subsidiary  of  the  C. Ill-  onual  to  20^',  on  the  old  a]  I  shafts  down  below  H.dOO :  p^i-png.  net  "orkini? '  over  the  next  vear  or  two  will  ! 

adian-owned  Orange  Crush  Limited,  value  shares.  The  eomiviny  usually  i  fc('t  and  are  crosscutting  into  the  sUindiiig  at  $7,056,276.  file  !  ,„!;JpriiIlv  imnrove  and  warrant  a^ 

have  been  adversely  affected.  This  makes  derlarations  in  March  and  i ‘’tf'‘’hnipnt.  Both  companio.s  havc|hnlance  sheet  is  a  rleaii  one.,  good-  suhstantiil  increase  in  the  common' 

is  merely  a  Iransient  situation  which  .tnly.  each  year.  jf*''*'  resnurres  that  probably  will  l.i.st '  „j|]_  patents,  o'.c..  being  carried  ;it  :  o»,-,rk  dividend  or  the  declaration  of' 

is  righting  itself  and  which  in  fact  On  the  basis  of  tlic  current  price  fof  '•*  century  or  more.  |  Theer  are  no  bonds  or  prefer-  };,opk  bonus. 

has  indirectly  reaeted  to  the  benefit  for  International  of  $130  the  yield  on  !  International  and  Mond  are  “in  the  |  stock,  the  only  capital  obliga-  ]  ’  a  quarterly  dividend  of  1214  cents  ! 

of  the  Latin  American  Orange  Crush  a  ]9''7  dividend  is  2.3c7.  .At  .$e7  ,^onie  boat."  Broad  and  rapidly  jijop  being  $9,0(.0.i'00  shares  of  $1'10  |  on  the*  common  stock  of  T*raymore.  I 

f  ompany'in  that  a  larger  perccnt.ige  j>rr  share.  Mond  on  the  basis  of  i  c-^Ponding  markets  for  nickel  ;ind  its  ,  pg,.  value.  I, imltcd  to  shareholders  of  record  on  ■ 


is  righting  itself  and  wtiien  in  lact  On  the  basis  of  tlic  current  price  a  ccniiira  or  more.  |  Theer  are  no  bonds  or  prefer-  g  .stock  bonus. 

has  indirectly  reacted  to  the  benefit  for  International  of  $130  the  yield  on  !  International  and  Mond  are  "in  the  |  stock,  the  only  capital  obliga-  ]  ’  a  quarterly  dividend  of  1214  cents  I 

of  the  Latin  American  Orange  Crush  .i  ]9''7  dividend  is  2.3c7.  .At  .$e7  ,^onie  boat."  Broad  and  rapidly  jijon  being  $9,0(.0.i'00  shares  of  $1'*0  |  on  the*  common  stock  of  T*raymore. ! 

f  ompany'in  that  a  larger  perccnt.ige  j>rr  share.  Mond  on  the  basis  of  i  c-^Ponding  markets  for  nickel  ;ind  its  ,  pg,.  value.  ;  I, imltcd  to  shareholders  of  record  on  ■ 

of  the  soft  drink  business  in  Cuba  2717'";.  per  annum,  yields,  roughly. '  have  opened  up  for  both  j  Possibly,  the  eonipany  will  eain',{jf,  j5tp  of  this  month  was  recentlv 

has  already  accrued  to  this  company.  S.SHr.  i  ('ompanies,  and  together  they  liavejpio<,o  stock  this  yorl'.  doclared  bv  the  directors,  pavable  on 

the  economic  conditions  referred  to  Hiitp  Huge  Resources  ipraetically  a  monopoly.  Both  com-  or  three  times  iho  regular  dividends.  i  Ortober  1st  next  The  iisuiil  ouar- 

having  oliniinaled  a  percentage  of  tie.  ource. .  ,  carrying  out  Largo  expan- j  wi,h  the  rate  of  earnings  so  large.  !  teriv  dividend  of  on  thr?^ 

Ihc  smaller  concerns  in  the  local  in- .  Pbe  new  financing  of  Inter-  sion  programmes  which  ii-iil  greatly]  regular  dividends  may  be  in- ;  preferred  stock  of  the  companv  Is 

diistry.  Where  Orange  f’rusli  pro-  national  Nickel  involved  sales  to  increase  output  and  profits  within  I  creased,  or  substantial  extras  oe  j  jilso  pavable  on  October  1st.  to 

vioiisiy  sold  two  out  of  every  ten  t'hareholders  of  1. 6,2oO  shares  at  $60  1  wo  or  three  years.  |  paid  at  more  frequent  intcirals  in  .shareholders  of  record  on  September 

i-.-ises  (if  non-alcoholic  beverages  pur-.— — - - - - - -  future  j  1  y  iT  j 'l5th  next." 


h.as  already  accrued  to  this  company, 
the  economic  conditions  referred  to 
having  oliniinaled  a  percentage  of 
the  smaller  concerns  in  the  local  in¬ 
dustry.  Where  Orange  f’rusli  pre¬ 
viously  sold  two  out  of  every  ten 
.-.■ises  (if  non-alcoholic  beverages  pur¬ 
chased  there,  the  proportion  in  favor 
of  the  coinp.any  has  lately  inrrea.^ed 
by  fifty  per  cent,  and  little  difficulty 
is  anticipated  in  maintaining  or  ex¬ 
ceeding  this  percentage.  The  drop 
In  sales  for  the  time  being  is  thus 
Largely  counteracted  hy  the  strength- 
<'ned  position  of  the  company  in  this 
field,  a  faetor  which  grew  in  import¬ 
ance  as  econoiiiic  conditions  in  ("uha 
improve. 

Orange  Crush  IJmlted,  in  Canada, 
has  also  been  going  through  a  period 
of  read.iustment  and  is  now-  in  a 
much  stronger  position.  It  has  been 
;hc  policy  of  the,  company  to  im¬ 
prove  the  quality  of  its  products 
whenever  possible  and  recently,  with  , 
this  end  in  view,  the  fruit  content 
f)f  the  crushes  was  increased.  This 


IliiTP  Huge  Resources. 
The  recent  new  financing  of 


CANADIAN  DREDGE  WORLD  OIL  CURB 
PLACES  STOCK  ON  IS  FAVORED  BY 
DIVIDEND  BASIS  BIG  PRODUCERS 


preferred  stock  of  the  company  Is  ' 
:ilso  payable  on  October  1st.  to' 
shareholders  of  record  on  September 
15th,  next. 


LIST  NEW  FORGDfGS  STOCK,  j  ^he  Financial  Times  reaches  a| 
According  to  a  circular  letter  is- 1  class  of  people  who  are  Interested  ] 
sued  to  the  shareholders  of  <  an.ada :  and  a*l»le  to  buy  Inrestment  securi- 1 
Foundries  and  Forgings,  Limited,  ties.  ; 


THE  ELECTRICAL  WORLD 

has  published  in  its  current  number  a 
commentary  of  importance  to  Public 
Utility  Bond  and  Stock  Buyers  on  the 


Associafed  Gas  and  Electric  Company 


entitled 


“FINANCING  WITHOUT  A  MORTGAGE” 


Cvmplflc  Rf print  of  thr  Article  and  also  Annual 
Report  of  the  Company  on  Request 

Public  Utility  Investing  (lorporation 
(51  Broadway,  Now  York  City 


Inaugurate  Regular  $2  Rate  On 
Common  With  Bonus  of 
25  Cents 


Standard,  Dutch-Shell  and 
Anglo-Persian  Companies' 
Heads  Discuss  Plan 


EARNINGS  SUBSTANTIAL  '  STATEMENT  BY  TEAGLE 


Toronto  Burcun  The  Financial  TimeN 


New  York.  N.Y. 


International 


<>^1  production  is 

of  the  board  of  directors  of  the  (  an-  ,  h,.-  tso 


of  the  crushes  was  increased.  This  the  board  of  dircmors  of  the  an-  .  fgvored  by  the  leading  petroleum  ex- 
ncccssitated  the  raising  of  wholesale  adum  Predgo  and  ^ck  la,  lannt- j  world,  according  to 

prices  and  naturally  reacted  for  a  'Valter  C.  Teaglo.  president  of  the 

while  against  sales.  As  expected.  Standard  Oil  Company  of  New  .ler.sey. 

however,  the  improvement  in  ^be  •  I^eturning  from  Europe  on  the 

•luality  and  flavor  of  the  .an Bcrengaria  of  the  (.'unard 

lemon  and  lime  crushes  created  new  ''invertible  mimulafhe  sinl-nng  fund  ,  , 


I  TJnr.  ''•Ir.  Toaielo  .sairl  hr  nad  discii>- 


demand  1o  such  an'ext'ent  that  Aug-  <he  crude  oil' 'situation  with  Sir' 

ii.st  return.s  .''hows  tlie  la r.gpst  volume  '  ,  “  I  Henri  Deterding,  hejd  of  the  Royal  j 

of  h,isine.ss  in  the  history  of  the  iDutch  Oil  companies,  and  wifi,  Sir 

company.  ^luarferlv  dividend  ot  50  cents  ne,  tohn  Fadmaji.  pre.sident  of  the  Anglo- 

Honev  Dew  Expansion.  '  Pf'fsLan  Oil  Tompany. 

^  ^  ,  ,  J  J.  .  .-neirr  on  tno  Gonip<ii'.y  s  outSTsnuini?  v-.  •*  i  .  , 

Orange  Crush  .shareholders  are  dl-  shares  of  no  par  value.  It  ’"‘*7  to^^rd 

rertly  Interestf^d  in  the  development  g^aounced  that  this  d- : ^f  crtide  oil  supp  les  lias! 

and  plans  of  the  f'^mpanys  subsi-  '-■tock  i  ’’’'‘Pb  j 

e  iar.v.  Honey  Dew  Limited.  In  ad-  ^  ^oper  de.sirability  of  such  rogula- 

dition  to  steadily  adding  to  the  num-  ,  .  .  .  .  .u  .  the  readily  conceded, 

her  of  units  operated  in  Eastern  Can-  been  well  Curbing  of  Surpluses.  1 


rrn  company  IS  iinanccd  and  mroctea  hnmw  of  rmt^  on  thp  i  i  j.  any  »ad, 

by  E.  D.  and  E.  W.  Martin,  of  Winni-  ?n  thought  of  its  in-  ■ 


New  Issue  $300,000 

Wentworth  RatJio  &  Auto  Supply  Co. 

Limited 

(Dominion  Charter) 

6V2%  Convertible  Cumulative  Sinking  Fund 
Preferred  Stock 

Par  value  $100  per  share.  Fully  paid  and  non-assessable.  Cumulative  dividends  payable  quarterly  1 5th  March.  Jane, 
September  and  December,  at  par  at  any  branch  in  Canada  of  the  Company's  bankers  (The  Royal  Bank  of 
Canada).  Preferred  as  to  cumulative  dividends  at  the  rate  of  614  per  cent,  per  annum  and  as  to  assets 
to  the  extent  of  $110  per  share  and  accrued  dividends.  Redeemable  in  whole  or  in  part  on  30 
days’  notice  at  $110  per  share  and  accrued  dividend.  An  annual  sinking  fund  commenc¬ 
ing  June  15th.  1930,  of  10  pet  cent,  of  the  net  profits  available  for  dividends  on  the 
Common  Shares  is  provided  for  the  purchase  for  cancellation  of  the  Preferred 
Shares  at  or  below  $110  per  share  plus  accrued  dividends  and  brokerage, 
if  so  obtainable,  or,  if  not.  by  call. 

TRANSFER  AGENT :  The  Canada  Permanent  Trait  Company. 

REGISTRAR:  Montreal  Trust  Company. 

CAPITALIZATION 

(TJpoa  oompletian  of  this  fiiunciiis) 


hiiuiih  m  !!  iiiiiiiK-K  .iiiu  p(.r  share  w  ill  be  payable  on  .Novem- 
one  in  \ancouver,  a  second  \  ancou-  her  1st  ne.xt  to  common  sharehold- 
ver  unit  now  being  under  construe-  ^rs  of  record  October  16th  next. 


in  for  a  good  deal  of  discussion." 

“The  one  result  of  our  talks,”  .Mr.  i 
Teagle  continued,  “wa.s  a  clear  un- 


654%  Convertible  Cumulative  Preferred  Stock  ($100  par  value),  this  issue 

Class  “A”  Voting  Common  Stock  (no  par  value) _ 

Qass  “B”  Non-Voting  Common  Stock  (no  par  value) . . 


Aothoriied 
-.$500,000 
.50,000  shs. 
.  4,000  shs. 


To  be  Outtiaodinf 

$300,000 
26,000  shs. 

4, OCX)  shs. 


lion  and  further  shops  will  shortly  jhe  comnanv's  nreferred  stock  jg  !  "j’!'  ciear  un 

he  onPTiPd  in  Winninptr  Rp-im  Pal  4  ne  companj  h  preierreii  sic^K  is  ,fprstandlng  among  all  of  us  that 

he  openen  m  Winnipeg,  Ke.,ina,  ,  ai-  convertible  into  common  stock  at  :  }„  tippHp.h  thmncri.r,,,!  in 

cary,  Vancouver  and  other  western  ggy  time  on  the  basis  of  tliree  com-  snlinn  t 


'■Rtf’--  mon  shares  of  no  par  value  for  each 

The  success  of  units  recently  open-  share  of  preferred  stock.  Holders  nipni«  mn^nmin..  n,.>rbni 

ed  at  points  far  removed  from  one  of  preferred  stock  who  w-ish  toavail  ■•\vhnp^a?i  ponver^ti^^^^^  Fne  ' 
another  and  di.ssimilar  in  climate  and  them.selves  of  this  initial  disburse- 

in  the  characteristics  and  tastes  of  mrnt  on  the  common  stock  will  re-  onlnL^T  Snnt 

the  population  cniphasi.ses  the  appeal  quire  to  convert  their  preferred  IrnSe  nil  ' 

of  the  Honey  Dew  beverages  and  .«tock  into  common  slock  on  or  he-  ,  entire  ' 

light  foodstuffs.  There  arc  now  fore  October  16th  next.  n  t^e 

three  shops  in  Montreal,  each  doing  The.  directors  considered  at  the  i?  ™enifect  ! 

a  splendid  volume  of  business.  In  meeting  the  company’s  staKmicnt  of  „j..  ..naertnUnea  nn  tbe  mrt  nf  tbei 
'IVinnipeg,  Honey  Dew  was  also  an  oiK-rations  for  the  first  six  nionths  , 

instant  success  and  in  Vancouver  the  of  its  first  fiscal  year,  which  halt-  tinn  -ire  imr.r- etie- hte  ”  ' 

present  Honey  Dew  store  is  the  fore-  yearly  period  ended  on  July  31st  .  v  m  .t  rf  L 

runner  of  several  others.  To-day  last.  This  statement  showed  that'  rte...  n  nn  f  V.  n 

there  are  upwards  of  twenty-five  the  company'.s  net  profits  for  this  .  .  ’’wnnid  ieniiire^"vninnt-  rv  hut  ' 

Honey  Dewv  units  in  full  operation  in  .six  months’  period  after  all  cliarge.s,  ’  ’  ,  ontfi"  nn 

Canaria,  and  hy  ne.xt  .summer  that  including  depreciation,  reserve  for  -  ,  7  u  .,  ®  i 

number  will  be  over  sixty,  .iccorrling  federal  income  tax  end  ample  pro- : ^  f 

to  present  development  plans.  vision  for  future  contingencies,  were  .  P  ,  .f  P  = 

When  it  is  remembered  that  these  $309,500.  The  company’s  net  current : 

•stores  co.st  from  .$S,bor.  to  $2.5,000  :  a.ssets  as  of  .July  31.st.  consisting  ! 

apiece  and  that  thr'  chain  has  been  largely  of  cash  and  government  f '• 

largely  built  out  ot  earning.s  in  less,  bonds,  were  in  exce.ss  of  $1.10O.0O0.  .  ,  J"  ^^hc^ 

'ban  a  year,  a  good  idea  oi  the  com-’  The  company  has  on -hand  many 

panv’s  growth  can  hr  obtained  unfinished  confrarts  and  the  diroc- :  u- , 

I  .  1  <  o  jKiiiieu.  rated  with  government  co-operation 

I-.arly  estimates  ol  Honev  Dew  pro-  'ors  consaL.T  the  company  s  outlook 

i*’4  i.*a  .*\i  I  -  I  frt  »•  f  V*r\  4*1 1 1  11  ir-^,  t-i-  y^,4r\vi*  lYl  tllf*  oOTTlinOlG  IlClQ  DGIIIS  \  OlUDttir"  . 

f  ‘"T  the  tiiture  majority  of  pro-, 

p  riwcd  atk  into  the  Itusmess,  <i)r^  n<rr,  1  mTcivAKf  ducers  in  other  parts  of  the  world", 

being  exceedr^d.  f''''  mnpt  Tl  DTlirn  rVpAMMAM  he  continued.  I 

rLllXintlV  CAfAlliSIUll  Scmmole  led  this  move-’ 

rsrj:‘',vrf  ir '.',™  rr;  in  ioblaw  sales  ft;; "3; 


.tu>  rnur.'  oa  uw  n.i.si.s  o.  luree  com-  ^jggtry  to  regulate  its  output  tO  Con- f 
mon  shares  Oi  no  par  x.iluc  for  each  form  more  closely  to  the  require- 1 


three  shops  in  Montreal,  each  doing 
a  splendid  volume  of  business.  In 


Canaria,  and  hy  ne.xt  .summer  that  including  depredation,  reserve  for  -  ,  7  u^., 

number  will  be  over  sixty,  according  federal  incomo  tax  end  ample  Pro-  .  P  ,, 

to  present  development  plans.  vision  for  future  contingencies,  were  i .,  .c  j. 


Additional  Preferred  Shares  may  not  be  issued  unless  the  net  profits  available  for  dividends  on  the  Pre¬ 
ferred  Shares  during  the  preceding  twelve  months  have  been  equal  to  at  least  twice  dividend  requirements  on 
the  Preferred  Shares  outstanding  and  to  be  issued. 

The  Preferred  Shares  are  convertible  into  fully  paid  no  par  value  Gass  “A”  Common  Stock  up  to  and 
including  June  15th,  1931,  on  the  following  basis:  (a)  3  shares  of  Class  “A”  Common  for  each  share  of 
Preferred  on  or  before  June  15th,  1929;  (b)  2  shares  of  Gass  “A”  Common  for  each  share  of  Preferred 
on  or  before  June  15th,  1930;  (c)  1  share  of  Class  "A”  Common  for  each  share  of  Preferred  on  or 
before  June  15th,  1931.  Holders  of  Preferred  Shares  called  for  redemption  will  be  entitled  to  exercase  the 
conversion  privilege  up  to  and  including  but  not  after  the  day  preceding  the  date  specified  for  redemption. 

Sufficient  Gass  “A”  Voting  Common  Shares  have  been  set  aside  to  provide  for  the  conversion  privilege 
of  the  Preferred  Stock.  The  rights  attaching  to  Gass  “A"  and  Class  "B”  Common  Shares  are  the  same  with 
respect  to  dividends  and  participation  in  assets,  but  Class  “B”  Shares  do  not  entitle  the  holders  to  attend  or 
vote  at  meetings  of  the  Company. 

The  following  information  is  summarized  from  a  letter  from  Mr.  H.  H.  Slack,  President  of  the  Company: 
THE  COMPANY:  Wentworth  Radio  &  Auto  Sup-  Tax,  were  as  follows: 

ply  Co.  Limited  has  been  formed  under  the  laws  of  1925-6  $35497.07 

the  Dominion  of  Canada  to  acquire  the  entire  busi-  1926-7  _ _  43571  67 

ness  and  assets  of  Wentworth  Auto  Supply  Company,  ]0  mos.  to  April  30th,  1928  _  50;636;67 

Limited  and  Wentworth  Radio  Supply  Company.  Lun-  xr  i  -  ^  n  r  t  o*  ai.*  i 

ited,  and  to  carry  on  the  business  of  the  predecessor  ^  ^ 

Companies  in  the  retail  and  wholesale  selling  of  au-  an  amount  for  the  last  year  equal  to  over  two  and  a 

tomobile  and  radio  supplies  and  accessories  The  half  times  the  requirements  for  Preferred  Dividends 

K.r  XT.  XT  Tj  1010  on  this  issue. 


"In  other  word.s.  the  industry’s  fu- ' 
ture  prosperity  depends  largely  upon  ' 
imea.sures  similar  to  those  inaugu- , 


anit.s  vill  be  established  ‘'.south  of 
•he  line"  during  the  next  few  months. 


5^^ 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un’ondi- 
tionally  guaranteed. 

.S\'fn//or  (ic.^criptive  circular 
without  ooliiiation. 

^  THB 

STERLING 

Trusts 

Corporation 

10-12  Ea»t  Kin*  St,  TORONTO 
Branch : — REGINA 


for^he  future  ve'rv  satisfactorv.  ' ’he  .Seminole  field  being  voluntar- : 

_  ■  ,  ily  adopted  by  the  majonty  of  pro- . 

ducers  in  other  part.s  of  the  world", 

FURTHER  EXPANSION  ...3 

IN  I ORI  A  W  ^AIF^  ment  in  the  United  Stote.s,  it  ■was: 
111  LA/Uli/ITT  J/lLliJ,  pointed  out  by  representatives  of 

- -  -  [foreign  companies  that  production] 

I'he  sales  of  Loblaw  Groceterias  from  fields  controlled  by  them  had 
(  o.,  idd.,  from  June  1st  to  August  been  shut  in  and  therefore  co-opera- 
lil.^t.  1928.  being  the  first  three  ition  with  economic  action  being 
montiis  of  the  current  fiscal  year,  i  taken  in  the  United  States  was  al- 
aniounted  to  $3,594,000,  as  again.st '  ready  in  evidence." 

$3,019,000  for  the  same  period  in  the  |  - — - 


preceding  year,  being  an  increase  of 
$575,000  for  the  period  of  1997  in  the 
three  slack  months  of  the  year.  Four 
.stores  were  opened  during  the  pe¬ 
riod  and  six  more  .stores  will  he 


ORE  RErElPTS  AT  TRAIL.  | 

1 

The  Consolidated  Mining  &  Smelt-  I 
ing  f.'o.  of  4.ana.da.  Limited,  reports  : 


THE  COMPANY:  Wentworth  Radio  &  Auto  Sup¬ 
ply  Co.  Limited  has  been  formed  under  the  laws  of 
the  Dominion  of  Canada  to  acquire  the  entire  busi¬ 
ness  and  assets  of  Wentworth  Auto  Supply  Company, 
Limited  and  Wentworth  Radio  Supply  (Company,  Lim¬ 
ited,  and  to  carry  on  the  business  of  the  predecessor 
Companies  in  the  retail  and  wholesale  selling  of  au¬ 
tomobile  and  radio  supplies  and  accessories.  The 
business  was  founded  by  Mr.  H.  H.  Slack  in  1919, 
the  radio  section  being  started  in  1923,  and  both 
ends  of  the  business  have  been  carried  on  under  the 
same  roof  and  the  same  management  since  that  date 
The  new  company  is  acquiring  the  premises  occupied 
by  the  predecessor  Companies,  a  modern  retail  and 
wholesale  establishment  located  at  the  corner  of  John 
and  King  William  Streets,  Hamilton,  Ontario,  and 
Radio  Station  CKOC  operated  from  the  Royal 
Connaught  Hotel. 

PURPOSES  OF  ISSUE:  Proceeds  of  this  issue  will 
be  used  in  part  for  the  acquisition  of  the  above 
premises  and  in  part  for  expansion  of  the  business 
generally.  A  branch  ■will  shortly  be  opened  in  To¬ 
ronto,  and  operations  extended  to  other  large  centres 
as  conditions  warrant 

EARNINGS:  C<ombined  earnings  of  the  predecessor 
Companies  for  the  two  years  and  ten  months  ended 
April  30th,  1928,  after  charging  all  selling,  general 
and  administrative  expenses  and  after  allowing  for 
depreciation,  for  saving  in  rents  no  longer  payable  and 
managerial  salary  adjusted  to  present  contractual  basis, 
available  for  Preferred  Stock  dividends  and  Income 


ASSETS:  Based  on  the  balance  sheet  as  at  April  30th, 
1928,  as  certified  by  Messrs.  Rutherford  Williamson  & 
Co.,  Chartered  Accountants,  net  tangible  assets  avail¬ 
able  for  Preferred  Shares  were  $403,509.32,  equivalent 
to  $134  per  share  of  Preferred  Stock  presently  to  be 
outstanding.  Current  assets  are  certified  at  $2M, 058.69 
as  against  current  liabilities  of  $48,193.36,  giving  a 
working  capital  ratio  of  5.48  to  1. 

MANAGEMENT:  The  management  which  has  been 
responsible  for  the  success  of  the  business  in  the  past 
will  remain  in  active  charge.  Mr.  H.  H.  Slack  will  be 
President  of  the  Company,  and  have  active  control 
A  representative  of  the  Bankers  underwriting  this  is¬ 
sue  •will  be  elected  to  the  Board  of  Directors. 

PROSPECTS:  The  Company,  having  acquired  the 
goodwill  of  both  dealers  and  the  general  public  over 
a  wide  area,  and  possessing  the  equipment  and  ex¬ 
perienced  personnel  to  take  advantage  of  increasing 
opportunities  in  the  automotive  and  radio  fields,  has 
every  prospect  of  continued  and  increasing  success, 
and  plans,  by  a  conservative  program  of  expansion, 
gradually  to  enlarge  its  field  of  operations  to  embrace 
these  growing  opportunities. 


opouert  during  the  next  month.  The  I 

l.ro.-rainmo  of  the  companv  .-ontem-  .^f’5>t'‘niber  1  to  September  ,  1928. 

inclu.sivc,  and  from  January  1,1928. 


r>  ates  opening  twenty  di  ring  *  ,  *  I  *  r  ii  ^ 

4u  i  ,  «ati  1  to  date,  In  ton^i,  as  followi;: 

thn  fiscal  year  when  there  will  bei,,  _  ,  .  iaaaa  ocr.  aa- 

then  at  loas^t^Dras  in  oXfini^f  . ‘ !  S.’eJi  liS 

PREDENTIAL  TRUST  MT'.ETING  Totals . 13,646  443,185 

A  rirrular  letter  lia.s  been  sent  out 

to  .shareholders  of  the  Prurlential  biggeR  COAL  PROIH'CTION. 

'!  rust  f  o..  Liiiiited,  signed  by  B.  Hal 

Brown  and  Fiaiik  S.  Taylor  a.s  pro-  Ottawa.— Foal  production  in  t’ana- 

sident  and  secretary,  calling  a  spe-  da  during  July  was  1.6  per  cent, 
cial  meeting  of  sliareholders,  to  be  lower  than  in  June,  but  23  per  cent, 
licld  at  the  head  office,  455  St.  John  greater  than  the  average  for  the 
j  St.,  Montreal,  on  Tuesday,  Otcober  month  in  the  five  preceding  years. 
16t!i.  at  12  o’clock  noon.  The  output  for  the  month  was  1,- 

'Phe  purpose  of  the  meeting  is  to  309,003  short  tons.  Including  1,137,- 
tonsider,  and  if  deemed  advisable,  153  tons  of  bituminous  coal.  27,470 
ratify  certain  changes  in  the  by-laws  tons  of  sub-bituminous  ^  coal  and 
of  the  company.  144,380  tons  of  lignite  coal. 


PRUDENTIAL  TRUST  MT.ETING 

A  circular  letter  has  been  sent  out 
to  shareholders  of  the  Prudential 
Trust  Co.,  Limited,  signed  by  B.  Hal 
Brown  and  Fiaiik  S.  Taylor  a.s  pre- 


\Ve  offer  this  stock  [or  subscription  subject  to  allotment,  when,  as  and  if  issued  and  received  by  us,  and  subject  to  the 
approval  of  all  legal  proceedings  by  our  counsel,  Messrs.  Fraser  S  Beatty,  Toronto,  and  by  Mr. 

A.  B.  Turner,  of  Messrs.  Turner  G  Fraser.  Hamilton,  for  the  Company. 

PRICE:  $100  and  accrued  dividends 

carrying  a  bonus  of  One-Half  Share  Class  "A”  Common  Stock  with  each  Share  Preferred 

DESCRIPTIVE  CIRCULAR  ON  REQUEST. 

H.  R.  BAIN  &  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

MONTREAL  TORONTO  SARNIA,  Ont. 

215  St.  James  St.  W.  350  Bay  Street.  Telephone:  ADelaide  9108  '  214  Front  St. 

Although  the  statements  rtntaineel  in  this  advertisement  are  not  guaranteed,  they  are  based  on  information  which  we  believe 
to  be  reliable  and  on  which  we  acted  in  acquiring  these  securities. 
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Montreal  Trust  Company 


ESTABLISHED  1889 


Paid-up  Capital  -  $2,000,000 


Reserve  $2,000,000 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON. ENG. 


Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


Robert  Adair 
J.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hoii.  R.  Dandurand 
G.  H.  Duggan 

Gordon  W.  MacDougall,  K.C. 
Wm.  Molson  Maepherson 
A.  D.  MacTier 


C.  B.  McNaught 
F.  W.  Molson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Julian  C.  Smith 

Hon.  Smeaton  White 


MAKE  BIG  CHANGE 
IN  OPERATION  OF 
TORONTO  MARKET 

Decide  Upon  Continuous  Session 
and  Plan  Establishment 
Trading  Posts 

FACILITATE  TRADING 

Believe  New  Regulations  Will 
Result  in  Greater  Demand  For 
Canadian  Issues  in  Catching 
Lunch-hour  Traders. 


Toronto  Burcun  The  FinnnrinI  Timex 

'I'oronto.  —  The  'I’oronlo  Stork 
Exchanse  has  in  eontemplation  some 
alterations  in  its  form  of  proerduro 
that  will,  it  is  expevtcfi.  ffloilitate 
trading  on  the  board  and  a  general 
meeting  <>f  the  members  was  held 
this  week  to  consider  thc.se  changes. 
A  definite  proposal  had  been  advanc¬ 
ed  to  crciite  a  special  room  for  the 


STEADY  GROWTH 
C.P.R.  EARNINGS 
TO  RECORD  PEAK 

Gross  Revenues  This  Year  Re¬ 
flect  General  Prosperity 
in  Dominion 


(;.  G.  MILLS. 

Harconrt  &  Co., 


AT  THE  LOOKOUT 


(Continued  from  Page  .1) 
movement  of  grain  is  much  in 
vance  of  last  year. 

»  ¥  ¥ 

With  no  spectacular  construction 
work,  Winnipeg’s  building  permits 
arc  now  considerably  over  the  $8.- 
000,000  mark,  the  outlook  being  that 
they  will  exceed  la.st  year’s  figure.s 
by  at  least  .?.3.000,000. 


R.  -M.  Harconrt  &  Co.,  members 
Toronto  Stock  Exchange  announce 
'purpose  of  trading  in  mining  shares,  that  G.  G.  .Mills  has  become  associat- 
bnt  the  situation  of  the  market  for  !  cd  witli  their  firm, 
these  issues  at  the  moment  was  not  i  -Mr.  .Mills  was  formerly  Toronto 
:  considered  such  as  to  warrant  the  i -Manager  for  Babcock  Wilcox- -Gol¬ 
die.  .McCulloch,  Eimlted,  for  a  num¬ 
ber  of  years  and  i.s  well  known  in 
business  and  engineering  circles. 


- - —  j  expenditure  ncc,e.ssar.v  to  carry 

'tonnage  for  August,  1027,  by  231.044  Girough  such  an  ambitious  project.: 
yf,  i  tons  and  the  tonnage  for  .Tunc,  1927,  I if  ''''C’O  practically  do- { 
!  which -was  the  previous  high  record,  i  cirted  to  inaugurate  continuous  scs- : 
:  by  147,068  tons.  Compared  with  the  S‘5i'>o«  f™'"  Iff  'o  fl'i'  morning  tintil  i 
August.  1927,  traffic,  wheat  was!’!  o’clock  in  the  afternoon,  and  to, 
heivicr  hv  117.247  tons  o.'its  hv  31,- j  inaugurate  trading  posts  for  the, 
209  tons,  rye  hv  2.6,755  tons,  barlcv ,  various  classes  of  stock.s  such  as  | 
liy  11,554  tons,  but  corn  decreased  h  1  now  exist  for  the  mining  shares.  j 
10,933  tons.  Pnlpwoodalso  de- 1  In  this  w.ay  if  is  hoped  the  situa- | 

tton  will  he  met  without  any  large  | 


Pulp wood 

creased  l)y  40,552  tons,  ami  iron  and  ,  ,,  ,  ,  ,  , 

.  .  ,  'steel  hv  ’’4  OT'  tons  Hitiiniinnn.^  rnnl  capita!  expenditure  such  a.s  would  he 

The  growth  of  Regina  has  per- i  „  7'  ’n"!:  _"''"n"npn-'’ noal  .  ^  ,  .p.'nmmrKiatton 

haps  been  the  most  ronspicuons.  j  ions,  iron  ore 

among  Western  r'iiios  this  y^‘ar.  The  i  13,038  tons,  and  sand  by  10.106 
Ity  is  now  credited  with  a  popnla-  [onn-  llic  total  traficor  the  season  -  trading  Dost  for  the  min¬ 
ion  of  53.000.  Hou.ses  to  rent  are  o  August  31  anunintod  to  ‘*•**24,0,50 1  ’  ‘  ^  ‘  I  ^  I ^ 

virtually  unobfainahle,  despite  a  i  ‘ons.  which  was  250.241  ions  heavier  ' 
feverish  building  activity  during  the  f*  i^or  the  same  period  in  1927,  and 


involved  in  affording  accnmmndatlon 
for  trading  in  mining  shares  .as  dis¬ 
tinguished  from  other  classes  of 


pa.st  summer. 

In  respect  to  the  latter  the  city  is 
face  to  face  with  considerable  of  a 
problem.  The  big  plant  of  the  Gen¬ 
eral  Motors  Corporation  is  now  ncar- 
ng  completion.  Its  employees  will 
require  to  rent  houses,  and  the  board 
of  trade  has  been  considerably  con- 
rerned  with  the  situation,  since  it 
;ave  tentative  assurance,  to  the  com- 
any  prior  to  Its  coming  that  the 
louse  situation  would  be  looked  .-iftcr. 
")ne  of  the  results  has  been  the  for- 
nafion  of  the  “Regina  City  Homes 
.limited’’  which  has  hcen  capitalized 
it  .$220,000  for  the  purpose  of  erect- 
ng  modest  houses  to  be  rented  to  the 
■vorkmcn. 

Almost  as  spectacular  in  its  dcvel- 
ipmont  during  the  past  year  hits  been 
'askatoon.  The  city  has  seen  a  con- 
iderable  accession  to  its  popul.ation 
ind  much  building  activity  during 
he  past  year.  Calgary.  Edmonton, 
doose  .law  and  all  of  the  smaller 
ities  of  the  west  have  shared  in  the 
;encra!  revival. 

H-  *  *  * 

An  upward  trend  in  business  has 
igain  been  noticeable  during  the 
last  month,  mainly  because  the  agri- 


79  per  cent,  heavier  than  for 
same  period  In  1923. 


the 


The  Dominion  Bureau  of  Statistics 
index  number  of  wholesale  prices  de¬ 
clined  slightly  in  Angiist,  being  149.1 
as  compared  with  149.6  in  July.  37 
price  quotations  were  lower,  36 
higher  and  163  nnclianged.  Of  the 
eight  main  groups,  two  were  lower, 
four  were  slightly  higher  and  two 
were  stationary. 

The  “Vcgctahle  and  Vegetable  Pro¬ 
ducts”  group  exerted  must  influence 
on  the  downward  niovcnient  of  the 


and  it  is  proposed  to  expend  this 
principle  so  as  to  include  all  seciiri- : 
tics  that  m.ay,bc  gathered  under  sonic 
specific  head.  The  general  result,  it  , 
is  expected,  will  he  1o  give  to  each  | 
specific  class  of  stock  a  specific  area  | 
such  as  is  found  on  the  New  York 
Exchange,  and  which,  in  actual  prac¬ 
tice,  has  been  found  to  work  to  the 
advantage  of  traders  as  a  whole. 

Stimulate  Marltet  Interest. 

At  a  further  meeting,  the  imme¬ 
diate  inauguration  of  continuous 
trading  was  decided  upon,  and  this 
change  went  into  effect  beginning 
Vedncsd.iy,  Septeirrher  19.  ,  This 


RELIANCE  GRAIN 
TO  BENEFIT  FROM 
BIG  WHEAT  CROP 

Increased  Elevator  Capacity  Is 
Being  Fully  Util¬ 
ized. 

EXPECT^PORT  SOON 


SHOULD  CONTINUE 

.New  York.  —  Reflecting  the  most 
,  prosperous  era  in  Canadian  history 
.  the  Canadian  Pacific  Railway  estab¬ 
lished  a  high  water  mark  this  year 
in  the  first  eight  months  for  gross 
revenues.  Its  net  earnings  after 
taxes  have  not  made  a  record  but 
they  have  exceeded  any  correspond¬ 
ing  eight  months  since  1917.  Despite 
these  excellent  results  the  share 
earnings  this  year  on  the  ordinary 
stock  of  the  company  probably  will 
not  be  much  larger  than  the  $12.08 
sliown  for  1927.  This  is  due  to  the 
i.ssuance  of  400,000  shares  of  new 
stock  this  year  which  has  diluted  the 
share  earning  power, 

Aided  by  several  good  grain  crops, 
increasing  construction  and  mining ! 
activity,  Canadian  Pacific’s  earnings 
h.avc  been  swelling  since  1924.  The  I 
activities  of  this  Institution  permeate 
so  many  arteries  of  the  nation’s  | 
transportation  and  industrial  life  that 
file  company’s  earnings  are  among  i 
the  best  indicators  of  Canada’s  bust-  j 
ne.ss  status.  Earnings  this  year  have  ' 
been  unusually  good  with  the  first ! 
eight  months  showing  an  increase  in  j 
gros,s  of  10.39r*  i 

August  was  one  of  the  best  months  j 
this  year  in  point  of  gross  gain, ; 
showing  an  increase  of  13.4%.  The  ! 
first  week  of  September  continued  to  j 
show  a  healthy  incrca.se  of  $462,of>o  ! 
In  gross  revenues.  With  the  dan- 1 
gers  to  the  grain  crops  practically 
eliminated  and  with  bumper  harvest 
assured  it  seems  likely  that  increases  I 
in  gross  revenues  will  continue : 
monthly  for  some  time. 


y  ^ 


The  Great  West  Saddlery  Companyy 
Limited 

The  annual  report  of  the  Company  for  the  year 
ended  June  30th,  last,  has  been  published  and 
reflects  a  prosperous  and  satisfactory  year. 

Net  earnings,  subject  to  income  tax,  were  in 
excess  of  $26  per  share  of  First  Preferred  Stock, 
equivalent  to  over  four  times  dividend  require¬ 
ments,  and  in  excess  of  $4  per  share  of  Common. 

We  believe  both  issues  represent  attractive  pur¬ 
chases  at  current  market  levels  and  shall  be 
pleased  to  forward  a  report  upon  request. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STRATHLARN  HAYT Uembtr.  Ttnmta  Sttch 
HAMILTON  LONDON  KITCHENER  WINDSOR 


Drury  &  co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  1254 


Among  the  many  companies  which 
arc  expected  to  benefit  directly 
from  the  harvesting  of  the  record 
grain  crop  this  year.  Reliance  Grain 
occupies  a  strategic  position  to  fake 
advantage  of  the  increased  hn.sincss 
that  is  expected  to  result  wlicn  the 
crop  movement  gets  under  way. 

The  company  was  formed  early 
this  year  and  constitutes  a  merger 
of  several  undertakings  in  the  ('an-i 
adlan  west,  with  elevators  .situated  I 
at  the  head  of  the  lakes  and  well 
distributed  throughout  the  eonntry. 
With  the  erection  of  additional  ele¬ 
vator  capacity  at  Fort  William,  fa¬ 
cilities  for  handling  upwards  of  12.- 
090.009  bushels  have  been  provided 


index.  This  group  declined  from  will  he  the  procedure  on  every  week 
152.0  to  147.8  due  niainly  to  siibstan-  fi,Ty  5s,^ve  Saturday,  when  the  session 
tially  lower  levels  for  grains  and  will  he  from  10  a.m.  until  12  noon, 
also  for  flour  and  other  milled  pro-  has  been  incubating  for 

ducts.  R,aw  sugar,  potatoes,  hay  and  a  jarge  majority  of 

Animals  members  arc  of  the  opinion  that!  AVrcadv'iri.s  reported  storage  .space 
and  their  Products  rose  from  ID  ■4  its  Inception  was  too  long  delayed.  i  -  ‘ 

to  152.2  chiefly  because  of  higher  litUc  of  the  interest  that 

levels  for  hogs,  sheep,  meats,  butter  i  hitherto  attached  to  the  New 

and  eggs.  Fibres. ‘Textiles  and  'I’ex-  market  at  this  centre  has  been 

tile  Products  fell  from  169.3  to  166.5,  ja^t  that  the  Wall  Street 

lower  cotton  prices  more  than  off-  .^^-as  operating  at  the  noon _ 

hour.  Many  wTio  were  abroad  for;  preparation  and  current  estimates 
their  luncheon  were  wont  to  drop.^f  earnings  run  from  $4  to  $5  on  the 
into  the  brokerage  offices  either  com-  jan.noo  .shares  of  common  stock  out¬ 
ing  from  or  returning  to  their  of- ;  standing.  Fin.mcing  of  the  com¬ 
pany  was  carried  out  li.v  Nesbitt, 


setting  slightly  higher  levels  for 
silk,  jute,  hessi.an  and  sa.sh  cord. 
Non-Ferrous  Metals  advanced  from 
95.7  to  95.8,  advances  in  lead,  tin  and 


is  lieing  utilized  and  capacity  hijsi 
ness  i.s  experiod  to  ho  experienced 
for  the  greater  part  of  the  current  I 
season.  j 

The  first  annual  report,  for  the  j 
year  ending  July  31,  is  in  eoiirse  of; 


nltnrnl  situation  is  favorable  from  j  smelter  more  than  off.setting  declines  .  (.jpp^  VVhen  they  found  the  Now  ,,anv  wn.-,  v  nincn  uui,  ii» 
he  standpoint  of  production,  hut,  in  silver  and  antimony.  Non-Melallic  j  out  quotations,  yimmson  &  Co.,  IJinitod,  by  the  is- 


rtly  on  aceount  of  preparations  for  I  Minerals,  owing  to  advances  in  coa 
no  fa’l  trade,  wliieli  promises  toioil  and  gasoline,  rose  from  170.6  to 
qn.il  that  of  any  previous  similar ;  171.6.  Iron  and  its  Products  stood  at 
’criod  and  niav  be  of  rerord  proper- i  E58.6  as  compared  with  1.38.4  in  July, 
ions,  .say  the  Canadian  Bank  of !  Wood  and  Wood  Produrc  and  <  heini- 
ommeree.  The  latter  development  i  fais  and  Allied  Products  remained 
uis  resulted  in  great  activity  in  .alF  s^tationarj^ 
iranelies  of  industry  exeept  those 


ffneted  by  seasonal  dullness  or  by 
vorld-wide  over-expansion  and  the 
onseqnent  intense  struggle  for  mar- 
■  ets.  Production  of  steel  is  at  this 
inic  above  the  level  of  former  post¬ 
war  years,  althongii,  as  was  cxpect- 
il.  the  output  of  rails  has  fallen  off. 
Itlier  kinds  of  material,  however, 
ontinuc  to  be  produced  in  large 
oluine,  confirming  the  reports  from 


¥  ¥ 

As  compared  with  July.  1928,  the 
nnmhcr  of  assignments  under  the 
liankruptcy  and  Winding  Up  Act, 


Statistics,  show  a  considerable 
crease.  Commercial  failures  in  Can¬ 
ada  in  July  1928  uumbered  138,  as 
compared  with  130  in  June  1928  and 
110  in  July  1927.  The  liabilities  of 
the  assignors,  amounting  to  $2,054,- 
ur  representatives  that  the  nVetai  j  702. 

Further  slacken- !  ^$2  026  449^ 

increase  is  indica¬ 
ted 


***«  usual  printed  sheet  will 
be  issued,  giving  all  particulars.  The 


their  interest  was  naturally  arrested. '  R, 1C  $2,nnn,000  of  6%  first  mort- 

(o  the  disadvanUigc  of  the  Canadian  ;r(,gc  coIlater.'H  frnsi  sinking 
list,  which,  proportionately,  has  ,inst'  f„nd  lionds  and  $2,000,009  of  6’/.%! 
as  many  interesting  spots  as  has  the  cnninlativc  preferred  slock,  carry- 1 
New  York  list.  ling  a  bonus  of  onc-lialf  share  of  no' 

it  is  planned  to  issue  a  printed  par  value  common  stock  with  each' 
sheet  ht  noon,  giving  the  sales  np  to  share  of  preferred.  | 

12  o’clock  noon,  hut  without  the  hid 
and  asked  quolatiops,  which,  ucces- , 
sarily,  will  change  at  intervals  up  to 
three  o’clock.  After  the  market  has 


question  of  inaugurating  trading 
posts  is  in  abeyance  for  the  moment, 
hut  is  likely  to  be  adopted  without 
any  undue  delay. 


radcs  arc  busy.  ruiLuci  niainKii-i  .  _ . 

ng  in  the  pulp  and  paper  industry  n- 

as  occurred  owing  to  a  lessened  do.  i  f  *']•'’  li*-7,  a  slioht  i 
land  for  paper,  as  is  customary  dur-  j 
■ng  the  summer  months,  nnd  to  the|  ,  ,  , 

immcncemcnt  of  operation  of  some  i  nos  mni 

ew  machine.  The  lumber  mills  in  i  months  o  *928  w.^  1  098.  as  oom- 

iritish  Columbia,  now  the  most  im-iI7>-^d  -,nh 

ortant.  have  been  active,  overtime  i  Thl  Hcf.  li , 

chedules  having  been  put  into  ej- I  ^ 

ct  in  .some  cases  to  fill  orders.  It  j  $16,139,787,  as  compared 

with  $16,385,381,  $16,546,913  and  $19.- 
uction  will  not  be  increa^d  i’ojnnd  ^  ^  same  periods  of  the 

emand  a  situation  which  would  preceding  years.  Thus  default¬ 

ring  about  a  retuin  of  the  nnsatis- !  liahilities  showed  a  decline  when 

onths  X  prTvaiTed  ^ovora  por?o^^  of  j  influencing  the  general  business  si- 

f  fi?/;  Jeans"  The  nMn^ng  of  nS  1927.  1926^and  192o.  ^  ^  |  tnatlon  at  present,  according  to  The 

is  continues  on  a  larger  scale  than  '  p.,mrtian  pomnierclal  annlc  cron  '  Economic  Service,  Inc. 

voar  ago  owin-  to  the  milling  of  I  C'lnadlan  commercial  appic  crop  yhe  economists  state  that  we  are 
reater  tonnages  by  some  cCpanies  Prospects,  based  on  conditions  pre- 1  ^ow  definitely  in  a  period  of  gradual- 

•c.lraont  of  incrcimoil  quanliUcs  of  producllon,  p.iyrol  s 

iw-gradc  ore  and  to  firmer  markets  2.811.100  baiiels  in  19-7.  This  year  s  ,  and  employment.  Foreign  trade  is 
sracie^oic  imn  io^i"mei  marKci  • ,  produetion  .according  to  the  crop  re-  more  decidedly  fovorablo  this  year 

The  holiday  on  Monday,.  Septem-  SaUsUcY  continue  to 

•r  3  (Labor  Day)  affected  the  car  ;  Moreau  of  btaUstics  represents  relationship 

idin-s  for  the  week  esneei'illv  in  '  the  lJ-7  crop,  and  .U  to  prices  of  manufactured  goods 

f‘e  eastern  divi.sion  wheJe  there  was  ;  co^M^nel  e'ormm-cLT^J^^  '  PP'* 

decrease  from  the  nrevious  weeks '  combined  commeicaal  pear;  the  motor  industry  holds  up  un- 

■  4  784  C  H  S  The  western  division  f®''  Ontario  and  British  (  olum- ;  usually  well,  with  final  records  for 

,v.7vc,-. TnS/J  »■>  Aujd.l  .bdwlns 

;0  cars,  making  the  total  for  both  i®l"’  A  bar^eter  of  manu- 

visions  larger  by  176  car.s.  The  7’®.  .Pnf  Pr  iPfi  789  ! ^  furnished  by 

■w  cron  boosted  the  loadings  of  ‘''’‘‘m^ted  at  60  per  cent.,  or  ld,6,780  :  carloadlngs  of  miscellaneous  and 

JJn  bJ"6,84S  SJs  ove“?^^  |  1  .carloadings. 


previous  week  but  was  on  a  higher 
level  than  in  the  corresponding 
period  of  last  year.  Prices  for  cotton 
averaged  higher  than  in  the  previous 
,  week  but  were  lower  than  a  year 
The  cumulative  9.**  Mmmr'’"  i  ago.  Copper  prices  showed  no  m.i- 

tcrial  change  from  the  previous 
week  but  were  higher  than  last  year. 
Iron  and  steel  prices  were  un¬ 
changed  from  the  preceding  week 
but  were  lower  than  a  year  ago. 


ARNOLD  BROTHERS 
HAS  BIG  DEFICIT 

Small  Operating  Profit  Shown 
For  14  Month  Period  to 
March  31 


HAYES  WHEELS  MAY 
PAY  DIVIDEND  S00N| 

Business  in  Curent  Year  Is 
Running  Ahead  of 
1927 

Toronto. —  Prospects  of  an  early  | 
dividend  disbursement  on  tho  no  par  j 
common  shares  of  Hayes  Wheels  and  ; 
Forgings,  limited.  Is  being  dis-i 
counted  in  the  market.  In  the  year  | 
ended  December  31,  1927.  this  co- , 
pany  added  approxim.ately  $150,000 1 
to  surplus,  equivalent  to  $3  a  share 
on  the  common,  after  meeting  all 
oharges  and  three  quarterly  dis¬ 
bursements  on  the  preferred  stock, 
but  before  taxes. 

Business  in  the  first  half  of  1928 
was  at  lea.st  equal  to  the  corres¬ 
ponding  period  of  1927,  a  record  half 
year,  and  activity  is  said  1o  have 
continued  into  tlic  third  quarter. 

One  obstacle  in  the  way  of  an 
initial  dividend  on  the  common 
stork  was  removed  in  July  last 
when  the  shareholders  met  and  re¬ 
duced  the  net  value  of  tangible  as¬ 
sets  the  company ‘must  have  before 
paying  anylliing  on  the  junior  se¬ 
curity.  The  figure  was  reduced  from 
$2,500,000  and  the  value  of  tangible 
asset.s  as  of  December  31.  1927,  was 
$2,015,739. 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  privato  wires  in  Canada  connecting  intermediate 
points  west  to  tbe  Facittc  Coast  and  east  to  Montreal,  and 
in  the  United  States,  New  York  and  Chicago. 

Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  *  Winnipeg 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘‘Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  HAuaroN  Ottawa 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  A  small  operating  pro¬ 
fit  but  a  loss  of  over  $200,000  after  ; 
the  deduction  of  all  charges,  except¬ 
ing  depreciation,  are  shown  by  the 
report  of  Arnold  Brothers,  Ltd.,  for 
the  14  months  ended  .March  31st  last,  j 
President  T.  A.  McAiiley  in  hi.s  re-  i 
port  says  progress  was  impeded  be-  ! 
*  *  *  X  I  cause  of  alterations  to  the  sfore.-^, 

The  assurance  of  excellent  earn- 1  acquired  bv  the  company  from  .4 
ings  for  many  of  the  leading  cor- !  Mtirtin,  Ltd.,  in  April,  1927.  These 
porations  and  the  probability  of  |  stores  which  carried  meats  only, 
rising  commodity  prices  before  the  |  were  in  many  case.s  remodelled  to 
close  of  1928,  are  favorable  factors  i  include  a  full  line  of  groceries,  and 

the  conversion  period  bad  a  distnrb- 
,'oncral  busiucs.. 


,s  week’s'  loading^  and  8.089  cars  i  7m-  f 

•er  Inst  year’s  loadings  Coal  also!  7928  peach  crop  foi  British  j  t;oriespondlng  weeks  of  1927  and 

,cr  last  J  cat  s  loanings.  toaiaiso  Astimatrrl  at  1.5.5  S<)nin9c  n-.  .x- _ 


rolumbia  is  estimated  at  155,890  jjgjg  Oq  -whole,  the  cconom- 
hnshels.  as  compared  with  41,400  jists  conclude,  the  business  outlook 
bushels  in  1927.  The  1928  peach  is  favorable  and  does  not  indicate 
caseTfV.Ss'rcars’  and'the  total  an  ! estimated  at  •^^S.-jihe  dangeous  elements  of  inflation. 

800  bnsihels,  an  compared  with  306,-; 

180  bushels  in  1927. 

The  1928  (’anadian  pol.nto  crop  is, 
y  v  estimated  at  about  the  same,  or 

Total  traffic  through  the  Tanadlan  ' 
id  United  States  locks  at  Sault  Stc, 


towed  an  incrciisc  of  1,408  cars, 
crehandise  an  increase  of  1,024 
rs,  miscellaneous  freight  an  In¬ 


crease  of  15,374  cars.  There  was  | 
holiday  also  in  tho  week  ended  i 
'ptember  10,  1927. 


at  47,927.000, 


rle  was  heavier  than  during  Aug- 
t  last  year  by  1,959.000  tons.  Wheat 
affic  was  more  than  double  the 
affie,  last  year  and  other  grains  in¬ 
cased  by  3,681,695  bushels,  or  59 
T  cent.,  iron  ore  increased  by  497,- 
6  tons,  and  bituminous  coal  in- 
eased  by  839,843  tons. 

The  total  traffic  through  the  Wel- 
nd  (’anal  was  hetivier  than  for 
ligiist,  1927.  hv  103,380  tons,  and 
IS  exceeded  only  by  Uie  monthly 
•ord  (1.130.277  ton.s)  ifiidc  in  Oc- 
ler  last  ye.ar.  (train  traffic  was 
rticularly  heavy,  wheat  showing 
increase  over  the  August,  1927, 
iffic  of  113,530  tons,  oats  of  28,574 
|ns,  and  rye  an  increase  of  22.274 
ns. 

More  freight  was  transported 
ough  the  St.  Lawrence  cana!$ 


was  finally  estimated 
cwt.  The  potiito 
states,  has  not  been  favored  with  the 
best  weather  conditions  during  the 
past  month. 

Brifisli  Colnnibia  maintains  her 
lead  In  apple  production  with  a 
heavy  crop,  which  i.s  37  per  cent,  in 
excess  of  the  five-year  average.  The 
eastern  provinces  show  a  reduction 
(;f  22  per  cent,  of  the  five-year  aver- 
;ige. 

V  ¥  ¥  ¥ 

Metisiired  by  the  volume  of  check 
payments,  business  in  the  United 
Slates  during  the  week  ended  Sep¬ 
tember  8  was  greater  than  in  eltiter 
the  previous  week  of  the  correspond¬ 
ing  period  of  1927,  according  to  the 
weekly  statement  of  the  Depart¬ 
ment  of  Commerce.  Operating  ac¬ 
tivity  of  steel  plants  showed  a  de¬ 
cline  from  tho  ipreqedlng  week  but 


•r.c.  of 
Incrca.se  or 

crop,  the  report  i  .,„ly  3,  is^onn.on^'+^r® 


ring  August  than  In  any  previous  I  considerably  higher  than  a  year 


mth.  The  total  tonnage  amount 
to  1,359,561  tons,  exceeding  the 


ago.  The  general  wholesale  price 
index, averaged  lower  than  in  the 


Construe.  .\iig. 
tirnin  in  .‘Store. 

■\Vk.  end.  Kept.  7 
Fig  Iron.  .Inly  . 

.■Steel.  .Inly  .... 

Employment.  Aug. 

Commodity  Prices, 

Aug . 

Cnr  LnndlnBB— 

Cumulative.  .  .  . 

\Vk.  end.  .*->01.  8 
l«l».  KarnlnKM— . 

C.P.R.  gros.s,  weelv 
end.  Sept.  11.  . 

C.P. It.  net,  .tuly  .  . 

C.N.H.  gi'o.ss,  week 
end.  Sept.  14..  . 

C.N.H.  net.  July  . 

Trade  for  July — 

Exports . 

Imports . 

Balance . 

Stock  Market — 

Sbares  sold  week  end. 

Sept.  19 .  224.397  — 23..X 

Aver,  week  Sept.  19  172.0  -f-  1.1 

• — In  each  ease  refers  to  P.C.  of 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  In  previous  year. 


29,i48..)00  -f33.9 

;3,307..>n  -1-15.8 
9 VI.':'  -i-8  7.1 
82.807  -t-.iO.O 
119.9  -flO.7 

149.1  —  3.6 

2,3.>4,647  -f  7.6 
73.819  -1-26.2 


1,461.000  -t-2.';  4 
3, 1:99,5, -.8  -1-18,3 

5.602.1  15  -fl7.0 
3,618,447  -i-56.6 

125.530.791  -f-581 
103.403.649  -f  14  1 
22,127.143 


ing  effect  upon  the 
of  the  company. 

Sales  for  the  period  totalled  86,- 
356,400  from  which  a  profit  of  870.- 
161  was  derived,  or  .in.d  siifficicui 
to  meet  bond  interest  of  -$75,863.  Thi.-: 
Ls  before  allowance  for  inventory  ad¬ 
justments,  special  reserves,  repairs, 
reserves  for  bad  debts  and  Quebec 
tax. 

No  Depreciation  rite-Off. 

No  provision  has  l)rcu  made  for 
depreciation,  and  after  Imnd  interest 
of  $75,863,  inventory  reserves  .,nd 
adjustments,  special  reserve,  repairs, 
reserves  for  bad  dciit.-  and  Quebec 
tax  of  $187,002,  the  net  loss  for  the 
period,  exclusive  of  depreciation  was 
$186,704.  To  this  lia.s  been  added 
preferred  dividends  paid  amounting 
to  $17,586,  bringing  the  total  profit! 
and  loss  debit  to  $201,291. 

A  consolidated  balance  .sheet  of : 
Con.solidatcd  Food  Products.  Li-mitcd. 
as  of  March  31st,  1928,  ^  howcd  net  ; 
current  tissels  at  $.566,685  ag.unst  i 
liabilities  of  $351,459,  leaving  net 
i  working  capital  of  $21  1,626.  Land! 
j  buildings,  equipment,  etc.,  as  ap- 1 
!  praised,  plus  additions  at  cost  arc' 
i  shown  at  $2,863,853.  against  whicli  ' 
'there  is-  a  depreciation  reserve  of: 
j  $19,663  only.  Total  assets  were  i 
I  valued  at  $3,922,597.  ' 

(’apital  liabilities  stand  at  $2,260,-: 
485,  and  bonded  indebtedness  at  $1,-  , 
291,000. 


Owes  Much  To  The  Times. 

Sherbrooke'.  P.  Q., 
Sept.  17.  1928. 
The  Financial  Times, 

Montreal.  P.  Q, 

I  am  a  subscriber  to  your 
valuable  paper  and  look  for¬ 
ward  to  receiving  it  every 
week . 

I  might  say  that  1  have  taken 
some  very  good  profits  aud 
must  say  that  I  owe  a  lot  to 
“The  Financial  Time.s.” 
(Signed)  D.  .M.  J. 


CAN. 


WEALTH 


Scientists  teii  us  that 

the  richest  source  of  mi¬ 
neral  deposits  is  the  peculiar 
geological  formation  known 
as  pre-cambrian  rock. 

They  also  inform  us  that 
about  ninety  per  cent  of  the 
known  exposure  of  these 
rocks  in  North  America  is  in 
Canada. 

Which  clearly  indicates 
that  this  Dominion  is  des¬ 
tined  to  be  among  the  world’s 
greatest  mineral  producers. 

Already  we  know  that 
Canada  has  approximately  55 
per  cent  of  the  world’s  cobalt. 
85  per  cent  of  the  world’s 
asbestos.  90  per  cent  of  the 
world’s  nickel.  8.4  per  cent 
of  the  world's  silver.  As  a  gold 
producer  she  ranks  third  and 


her  production  is  rapidly  in¬ 
creasing,  for  the  mining  of 
our  pre-cambrian  rock  is  still 
in  its  infancy.  In  addition 
she  has  valuable  deposits  of 
copper  and  coal,  all  practi- 
•ally  untouched. 

Think  what  this  means  to 
the  people  of  this  country. 

Beneath  our  feet  is  un¬ 
limited  wealth  that  can  be 
converted  to  meet  the  needs 
of  mankind. 

A  sound  and  intelligent 
development  of  Canada's 
mineral  resources  will  open 
the  doors  to  this  treasure 
and  thus  lead  to  the  con¬ 
tinued  progress  and  growth 
of  our  Dominion. 


Look  Ahead  !  The  opportunities  of  to-morrow 
are  in  the  making  to-day 

We  invite  your  inquiries  for  investment  service 

NESBITT.  THOMSON  £?  COMPANY 

LIMITED 


215  St.  James  Street,  MONTREAL 


Toronto  Quebec  Ottawa 

Winnipeg  Saskatoon 


Hamilton 

Victoria 


London;  Oat. 
Vancouver 
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NEW  FINANaNG 
PLAN  TO  SETTLE 
WESTERN  LANDS 


Loaning  Institution  Back  New 
Project  to  Co-operate 
With  C.P.R. 


Canadian  Banks  Sold  Securitites 
Very  Heavily  in  Recent  Months 

Decline  of  $25,422,682  During  July  suid  $46,570,408  Since  Feb¬ 
ruary  —  Probably  Accounted  to  Some  Extent  For  Ease  in 
Bond  Market — Look  For  Elarly  Buying  When  Crop  Funds 
Return. 


EARLY  PAYMENT 
2ND  PREFERRED 
OF  GROCERY  CO. 

National  Grocers  Has  Worked 
Into  Strong  Current 
Position. 


What  a  Leading  Financial  Authority  of  Great  Britain  Says 
Editorially  about  the 

Associated  Gas  and  Electric  Financial  Policy 


rrojCCC  wo  Toronto  Buroan  Tlio  Financial  Time*  taallied  Unchanged 

With  C.P.R.  Toronto.  —  The  extent  to  which  TTie  easier  tone  In  the  bond  mar-  Position. 

-  Canadian  chartered  banks  liquidated  ket  during  the  past  few  months,  has  - 

CONSTRUCTIVE  PROJECT  tholr  investment  holdings  during  doubtless  been  due  to  some  extent :  IMPROVED  EARNINGS  | 

_  August  In  order  to  take  care  of  the  to  selling  by  the  banks.  WTien  the  - -  | 

f  Rerent  Years  Are  Be-  seasonal  Increase  In  commercial  re-  money  that  has  gone  out  to  move  Healthy  Progress  Made  in  Re- ; 

.  i  .  tv  o,  .  qulrements  of  the  country  will  not  the  crops  begins  to  return  In  volume ,  ,  J  F*«en.e« ' 

mg  Capitahzed  in  New  Plan  to  jjg  tno^Ti  until  the  Federal  bank  to  the  banks,  probably  part  of  these  auction  or  Up  ng  p 

Settle  Western  Lands  statement  for  that  month  appears  funds  will  go  back  Into  high  grade  j  -—Growth  of  Chains  and  iiro- 

_  early  next  month.  The  statement  securities.  At  the  same  time,  prl- 1  ceteiias  Keen  Problem 

Regina  _  The  organization  has  covering  the  month  of  .July  shows  a  vate  Investors  and  other  financial  In-  _ _ 

of  the  Colonization  decrease  in  holdings  of  $25,422,682.  stltutlons,  who  have  not  been  active  T«-onto  nur^.-iu  The  rinaneiei  Time. 

been  compietea  o  ,  general  commercial  require-  buyers  in  the  security  market  this  |  Toronto. The  annual  meeting  of 

Finance  Corporation  of  Canada  at  ^lents  have  made  It  convenient  to  summer,  will  be  more  Inclined  to  shareholders  of  the  National  Grocers 
the  annual  meeting  of  the  Dominion  dispose  of  investments  earlier  In  the  buy.  '  Company,  Limited,  was  held  in  Tor- 

Mortgage  and  Investments  Assocla-  year  Is  shown  by  the  fact  that  since  Look  For  Renewed  Buying.  onto  on  Tuesday  last,  18th  Septem- 
tlon,  C.  M.  Bowman,  land  settlement  February  of  this  year  the  reduction  Conditions  in  Canada  are  prosper-  ber,  at  which  a  large  number  of  i 
chairman,  announced.  The  letters  in  holdings  has  been  $46,570,408.  ous.  Returns  on  investments  of  all .  shareholders  were  either  present  or  | 

patent  have  been  issued  by  the  Sec-  Investment  holdings  of  the  banks  types  should  continue  to  grow.  The  i  represented  by  proxies.  A  very  | 

retary  of  State  and  as  a  sufficient  are  divided  into  three  main  sccnri-  volume  of  funds  avail.able  for  the  in-  satisfactory  report  was  presented  to ; 

number  of  member  companies  of  the  ties,  which  decreased  dtiring  .Tuly  by  vestment  market,  when  the  right  time  them.  ] 

Dominion  Mortgage  Association  have  approximately  $17,(K>0,000.  The  total  comes,  should  make  for  renewed  buy-  The  probability  that  dividends  | 

already  indicated  their  intention  to  was  $317,812,592,  as  compared  with  ing  on  a  liberal  scale  and  prices  may  would  be  initiated  on  the  2nd  pre- ! 

become  identified  with  the  Coloniza-  $332,808,500  at  the  end  of  .Tune.  The  be  expected  to  harden  appreciably.  !  ferred  stock  was  intimated  by  the  i 
tlon  Finance  Corporation  of  Canada,  second  class,  namely,  Canadian  muni-  In  the  following  table  is  given  the  chairman,  Archie  Foster,  who  stated  | 
The  organization  meeting  will  be  cipal  securities  and  British,  foreign  amounts  invested  by  the  banks  in  that  at  the  next  meeting  of  tlie  board  I 
held  at  the  head  office.  Toronto.  In  and  colonial  securities,  were  reduced  the  various  classes  of  securities  at  of  directors  action  would  be  taken  i 
the  near  future,  when  the  officers  of  by  over  $10,000,000  in  July,  while  the  the  end  of  July  a  seompared  with  the  on  this  question.  This  question  i 


"nLiptfomi  n*.  me  uommt  wau. 

NIGHT  OrriCBS,  N..  r(M  HOLBOBN. 
Telegrams:  “FiKAimito.  Avx.,  London* 


the  corporation  will  be  selected. 


third  group.  Railway  and  other  end  of  June  and  the  end  of  Febru-  arose  for  discussion  at  a  directors’  | 


In  addition  to  lands  owned  by  loan-  bonds,  debentures  and  stocks,  re-  ary  : 
ing  companies  this  corporation  will 

assist  in  the  •  colonizing  of  excess  . 

holdings  in  Western  (’ancida.  can.  munic.  and  foreign  public  see. 

Through  the  Colonization  Finance  etc .  . .  125.96 


Corporation  the  loaning  companies  of  and  other  bonds,  deh,,  and 

Canada  will  become  an  important 

factor  in  the  settlement  of  Western - 

Briefly  the  plan  which  will  be  fol-  M  ANIfp AFTIIRP ' 
lowed  by  this  corporation  is  the  prin-  ITUmllUl  ilvl  UIlLllllJ 
ciple  of  insurance.  By  equalizing  pfBf  •  Bf/^n  /1/\  II I  H 

the  risk  and  adding  sufficient  prom-  Mllv  Aiyi  M  I  ||  UAV 

ium  to  the  appraised  price  of  of  the  *  vIj  VV.  ll/lu 

land  and  the  cost  of  equipment  not  HP  1 1717  HPPIPI'T 

only  loss  will  be  provided  for  but  a  Hpil  y  Y  |l|4|i||  I  | 

reasonable  profit  is  expected  as  liun  f  I  1/Ul  AVI  1 

well.  The  selling  price  of  the  land  ^  _  - - 

at  the  appraised  value  plus  the  pro-  Liquidators  Report  Liabilities  of 
mlum,  does  not  exceed  the  settlers’  $2,137,000  on  Assets  of 
ability  to  pay  for  It.  The  corpora-  eoTC  nnn 

tlon  has  proceeded  on  the  basis  that  ^Z7o,UOO 

the  value  of  the  land  is  not  any  sen-  - 

tlmental  attachment  the  owner  may  TO  BE  WOUND  UP 
have  for  it,  nor  is  it  always  the  claim  _ _ 


125.969,848 

64,622.282 


ary  : —  ■  meeting  held  previous  to  the  general  | 

July  31.  Tune  31  Fob  29.  meeting  but  was  held  over  In  order  | 

$317,812,592  $332,898.5(19  $341,821,673  for  the  directors  to  assure  them- 1 

selves  of  the  legality  of  making  this  | 
125.969,848  136.335,268  141.898.167  disbursement  <as  the  clause  regarding : 

64.622.282  64.683,636  71,255,290  i  gold  notes  states  that  the  com- 1 

'  pany  should  at  all  times  maintain ; 

'  - - -  Its  net  current  assets  to  an  amount ; 

j  AIATITO  n  a  17  ni  l  in’  p/in  '  cQual  to  at  least  the  principal  of  the  I 

llUKln  DAi  iLAlll  lUK  l  notes  outstanding  and  that  it  win  not 

/^PAIPri  A  I  P'PI'PI  iiT  I  '  bay  any  dl\ifipnds  that  will  reduce  Its  i 

GcNLKAL  STEEL  WARES  pet  current  assets  to  below  Wc  of; 

the  amount  outstanding.  This  evl-  j 
I  ,  !  .  .  I  dently  is  but  a  postponement,  how- ! 

I  Toronto.  Arrangements  have  ever,  as  the  financial  statement 
I  been  completed  by  raprcsentatlves  j  shows  that  this  clause  is  amply  pro- 
^  of  the  General  Steel  Wares,  Limited, ,  vlded  for  and  the  position  is  such  a? 
for  the  establishment  of  a  branch  of  i  allow  this  pajment.  It  was  Intl- 
*  x-  — n,  n  mated  that  this  dividend  on  the  sec- 

fheir  company  at  North  Bay.  Ont.,  preferred  stock  would  be  paid 


NORTH  BAY  PLANT  FOR 
GENERAL  STEEL  WARES 


mlum,  does  not  exceed  the  settlers’  cp  137  000  on  Assets  of  company  at  Aorth  Ba>.  Ont.,  preferred  stock  would  be  paid 

ability  to  pay  for  it.  The  corpora-  ^  j  consisting  of  an  assembly  plant,  a  |  soon. 

tlon  has  proceeded  on  the  basis  that  ^Z7o,UOO  ;  distributing  warehouse  and  the  dls-  I  Decline  In  Expenses. 

the  value  of  the  land  is  not  any  sen-  i  ir»  offices  for  the  Northern  Dnta- 1  Further  Kood  news  regarding  1n- 

tlmental  attachment  the  owner  may  TO  BE  WOUND  UP  ri.,  cnioo  j 

have  for  it,  nor  is  it  always  the  claim  _  rio  sales  force.  ^  creased  operating  profits  Increas^^ 

nf  fho  infinincr  an’ninef  it  T-  .  m  companv  socurcd  a  doslrablc  profits  from  operations  of  their  sub-; 

but  it  i<5  hacpti  nn  ’ nr/friuptivit v  was  ap- , gj^e  .south  of  the  Canadian  Oil  Com- '  sidiary, . improved  financial  position,! 

over  fifteen  vears  after  -illnwitiEr  for  i  pany’s  property  on  Regina  street,  ■  additional  bonds  and  preferred  stock, 

p  reasnnahle’stauriarrf  nf  livinp-"  bu^ne.=!S  Of  the  -Manufacturers  j  },3ve  contracted  with  a  local  firm  retired,  etc.,  are  all  contained  In  the 

“in  order  that  UmL  renuirp'rt  fnr  immediate  erection  of  the,  report  of  President  John  Medland. ; 


Decline  In  Expenses.  | 

Further  good  news  regarding  In¬ 
creased  operating  profits.  Increased 


reasonable  standard  of  living. 


In  order  that  funds  required  for  holders  of  that  defunct  concern  i  building 
the  administration  of  the  Coloniza-  met  this  week  at  Osgoode  Hall  be- 1  _ 

tlon  Finance  Corporation  may  be  as-  fore  Charles  Garrow,  K.C.,  master- ' 
sured  during  the  early  years  of  ope-  in-chambers.  ACCl 

ration  the  Canadian  Pacific  Railway  ^Mr.  Clarkson,  who  has  been  inter-  vA  LL 
Company  has  agreed  to  advance  up  Im  liquidator,  and  James  E.  Day,  • 

to  $85,000  per  annum  for  a  period  of  KC..  who  represented  American  ||1|  1 

five  years.  A  contract  will  be  en-  creditors,  both  asserted,  in  detailed  1/1  1 

tered  into  between  the  Colonization  statements  w’hlch  they  made  of  the 

Finance  Corporation  and  the  Canada  assets  and  liabilities,  that  there  was  _i 

Colonization  Association  by  which  a  deficit  of  $1,800,000.  Liabilities  * 

the  latter  agrees  to  colonize  and  totalled  $2,137,000  and  assets  $275,-  ' 

supply  the  after  care  over  a  period  000.  It  had  been  impossible,  though, 

of  years  for  families  colonized  with- i  said  Mr.  Day,  to  ascertain  the  full! 


building  :  which  followB’. — 

-  "The  financial  position  has  been ; 

APFIPWIT*! TAPP  substantially  Improved  during  the ; 
llrrrK  llrKrlv  IIIKrN  year  and  there  has  been  a  conslder- 
VA  A  AjAI  l/Lil/Ijil  1  UAlLiU  able  Increase  in  the  net  earnings  of 

OF  E  L  RUDDY  CO  ThTTne^ease  In  net  profits  was 

VI  Li.  Li.  11UI/1/1  l/V.  due  primarily  to  the  decrease  In  the  : 

- ^  ^  expenses.  Thiere  was  a  decrease  In 

Issue  of  Senior  Securities  to  Pro-  expenses  for  the  year  reviewed,  as 


ESTABLISHED  1888. 

[  with  wfaidi  if  Incorporated  ( 

Uifjt  JTittattri/r  k  'i*itUiontit 

BSTABUSHBD  1866. 

LARGEST  CIRCULATIdiJ  OF  ANY 
iFINANCIAL  JOURNflL  IRi  THE  WORLD.- 

Htad  Offic0  &  Bditarial  ar4  Adxttrtutwumt  Ofiett; ' 

72,  Coittaaa  Street,  London,  E.C.2. 

Parif  Office;  15,  Bcnlev'rd  des  Italiena. 

WEDNESDAY,  29th  AUGUST,  1928. 


PUBLIC  UTILITY 
:  FINANCING 

"In  no  country  has  the  development  of 
public  utility  enterprises  made  greater 
progress  than  in  the  United  States.  Some 
of  the  powerful  corporations  that  exist 
today  had  very  humble  beginnings,  but, 
thanks  to  a  process  of  systematic  con¬ 
solidations  and  absorptions,  they  now 
serve  territories  and  populations  vastly 
greater  than  their  original  sponsors  had 
in  contemplation.  The  fusion  of  geo¬ 
graphical  unite,  moreover,  has  invaria¬ 
bly  resulted  in  large  economics  and 
greater  efficiency. 

"A  typical  American  example  of  the 
new  movement  toward  concentration, 
both  administrative  and  financial.  Is  fur¬ 
nished  by  the  ASSOCIATED  GAS  AND 
ELECTRIC  COCMPANY  OF  NEW 
YORK,  which,  established  as  a  small  gas 
company  In  Ithaca,  New  York  State, 
seventy-six  years  ago,  now  boasts  600,- 
000  customens  In  areas  having  a  popula¬ 
tion  over  2,700,000,  including  more 
than  a  thousand  communities  In  fifteen 
States  of  the  Union,  as  well  as  a  num¬ 
ber  of  di.strlcts  in  the  maritime  prov¬ 
inces  of  Canada  and  in  the  Philippine 


Islands.  The  diversity  both  in  the  terri¬ 
tory  served  and  In  the  nature  of  the 
services  supplied,  such  as  electric  light 
and  power,  gas,  water  and  transporta¬ 
tion,  has  a  stabilizing  effect  on  the  gen¬ 
eral  buslnesB  of  the  system. 

“Where  the  consolidated  undertaking 
has  most  eonsplrnously  Scored  Is  In  the 
lowering  of  the  cost  of  financing  its  ex¬ 
tended  operations,,  rreviously  the  ten¬ 
dency  was  for  public  iitJlit.y  corporations 
to  liave  nil  bonds  issues  rest  upon  local 
units,  the  parent  company  usually  hold¬ 
ing  the  ('nmninn  and  sometimes  the  Pre¬ 
ferred  stock,  and  its  assets  consisting 
solely  oft  its  equity  in  the  operating 
units.  The  parent  organization  in  this 
way  secured  dominating  control,  leaving 
to  its  subsidiary  enterprises  the  task  of 
finding  through  bond  issues  the  capital 
necessary  for  their  development. 

‘‘The  .\SSOri.\TEl)  group  has  changed 
all  that  by  the  adoption  nf  a  new  policy. 
Issues  of  bonds  and  Preferred  stocks  of 
operating  subsidiaries  were  reduced  to  a 
minimum,  and,  in  the  words  of  the  direc¬ 
tors,  the’  cj-edit  of  the  parent  corporation 
was  bnilt  up  to  a  point  where  it  could 
obtain  all  the  new  money  needed  for  its 
operating  properties  through  the  issu¬ 
ance  of  its  own  securities. 

"The  effects  of  this  new  policy  are  sc  n 
In  the  improved  terms  upon  which  the 
parent  company  has  been  able  to  obtain 
financial  accommodation  for  its  various 
subsidiary  enterprises.  Whereas  the 
present  management,  on  its  assumption 
of  office  in  1925,  had  to  Issue  Six  and  a- 
Half  Per  Cent  bonds.  It  has  recently  been 
able  to  finance  the  ma.ior  portion  of  its 
requirements  by  the  issue  of  bonds  car¬ 
rying  2  per  cent  le.ss  intere.st. 

‘‘Th6|  not  result  of  this  concentration 
of  financing  operations  in  the  hands  of 
the  parent  company  has  been  to  facili¬ 
tate  the  acquisition  of  new  properties, 
and  by  a  process  of  unification  to  cheapen 
and  extend  the  services  supplied  to  Its 
hundreds  of  thousands  of  customers.  It 
is  an  example  well  worthy  of  study  by 
public  utility^  enterprises  in  this  country, 
as  the  more  favorable  the  terms  on 
which  they  can  obtain  fresh  capital  the 
greater  will  be  their  opportunities  for 
extending  their  useful,  and  at  the  same 
time  profitable,  activities.” 


'-'■'*''***•»** ISUJJ  xxoo W.1CX  tlulA  U  V  WliXLil  a.  UCllUib  Vt  d>X,0  vv,vV'v.  ,  _  -  ixt  J  /  ■ 

the  latter  agrees  to  colonize  and  totalled  $2,137,000  and  assets  $275,-  vide  For  Necessary  previous  one,  of  ^ 

supply  the  after  care  over  a  period  000.  It  had  been  impossible,  though.  Expansion  ««  /„ir 

of  years  for  families  colonized  with- .  said  Mr.  Day.  to  ascertain  the  full  j  __  sale^wa^  nraXuv  Se'^sCe  as  for  ^ 

out  expense  to  the  Colonization  Cor-;  assets  of  the  company,  as  a  portion  Toronto  B.reau  The  rinnncini  Time.  fve^vloSsvear  while  on?  onerat- 
poratlon  and  the  Corporation  agrees  was  represented  by  lien  notes  on  Toronto  T>iiv.un  t  previous  year,  while  our  opera 

Oii-ntov.  1 _ A  A  _  *  •’  ioronto-  —  Fiibllc  offering  is  ing  expenses  declined  of  one  per 

^  and  equipment,  pianos.  ,v,  ,  •  ,  l>eing  made  of  $750,000..  E.  L  Ruddy  cent 

plus  the  supervision  and  farm  man-  It  would  not  be  possible  to  give  comnanv  limitoa  silr/  on  .‘0.  .1.  nn.v  .  t  «  .i. 

agement  until  the  new  settlers  are  any  definite  statement  for  four  or  ginS  FunH  f  /  of  June,  the  date, 

safely  establi.shed  on  the  land.  It  is  five  weeks,  said  Mr.  Clarkson.  The  collateral  trust  debentures^  hv  Ta  I 

expected  that  the  existing  staffs  of  position  from  the  standpoint  of  the  narlev  Milner  &  Co  and  R  A^D-ilv  I 

becoming  bondholders  he  said,  was  that  there  &' company  Limited.'  ’  '  ‘  -  g’ln^^J’^berwThfve  afso^^ 

identified  with  the  corporation  wilU  was  a  deficit  of  a  very  large  amount.  -^e  business  of  the  r  t  .  o  reneemea 

play  an  important  part  in  the  practi-  Counsel  present  included  besides  '  company  Ltd  and  its  Dredee^^sor-  548,800  of  the  first  preferred  stock, 
cal  admlnlstartlon.  Mr.  Day.  D.  L.  McCarthy.  K.C.,  re- ;  making  the  total  redeemed  to  date. 


Write  the  Cowj>:ivy  at  the  address  below  for  the  leaflet, 

European  Comment  on  Associated  Gas  and  Electric  Company'* 

which  contains  editorial  and  news  comments  by  the  leading  financial  papers 
of  Europe  upon  our  financial  policy,  earnings  and  prospects  as  viewed 
from  there.  Our  Annual  Report  for  '1927  will  also  be  mailed  upon  request. 


G1  Broadway,  New  York  City 


BESCO  CHANGES  Construction  Companies  to 

FOR  EFFICIENCY  Have  Outstanding  Yeai 

AT  COAL  MINES  (Continued  from  Page  1)  |  auguratlon  of  Increase  In  dlvldcn- 


Ized  on  667,452  acres,  the  purchase  pany  interested. 

price  being  $28,160,487;  the  percent-:  - 

age  of  failures  having  been  very  f BTipprhflljl 
small.  The  replacements  have  been  IIV  I  H  l\l|Y| 
approximately  eight  per  cent.,  made  ,**’*  *^****'* 
without  recourse  of  the  courts.  YIICTfl  1 

The  other  members  of  the  commit- 
tee,  in  addition  to  C.  .M.  Bowman, 
are  R.  P.  Baker,  6.  E.  Cork.  R,  Hen¬ 
derson,  H.  Roesler,  L.  R.  Young.wlC:  Operations 

George  H.  Smith,  pa.st  president;  J.  Basis _ N 

I’’.  Weston,  president,  and  John  Ap-  . 

pleton,  secretary  of  the  Dominion 
Mortgage  and  Investment  Assocla- ,  — 

tion,  ex-officio.  nl  announcinj 

Mr.  Bow’man  also  announced  that  directors,  of  Di 


INTERIM  PAYMENT 
DISTILLERS  CORP. 

Operations  On  Satisfactory 
Basis — No  Report  to  Be 
Issued  Yet 


After  writing  off  the  bad  debt!  AT  fAAI  MIAirC  - - 

se.s  for  the  year,  we  have  set  up  nl  LUnL  llllIICu  (Continued  from  Page  1)  I  auguratlon  of  Increase  In  dlvldcn- 

Z"  tZtZZl  - muniUes.  will  undoubtedly  result  Payments  on  the  common  stocks  ar 

i’ahle  as  against  1%  last  year.  (Continued  from  Page  1)  to  be  looked  for  In  several  Instances 

Form  Kew  Subsidiary.  of  circumstances  over  which  he  per-  a  further  expansion  In  the  already  Canadian  Dredge  &  Dock,  which  ha 

We  have  organized  and  obtained  sonally  had  little  control,  bore  the  healthy  buying  power  and  conse-  enjoyed  a  wide  expansion  In  bus! 

^  nx nn t rvrv  /Ttinnf  crrrvwfVv  jn  jp  •nrnp’rncfa  tiAvtci  thlo.  vAnr  annmi-nPA/l  f’hTa 


muniUes,  will  undoubtedly  result  Payments  on  the  common  stocks  ar 

to  be  looked  for  In  several  Instances 


.  oreanl'zed  and  obtained  sonally  had  little  control,  bore  the  healthy  buying  power  and  conse-  enjoyed  a  wide  expansion  In  bus! 
u  Charter  for  a  subsidiary  company  brunt  of  the  company’s  campaign  quent  growth  In  economic  progress  ness  this  year,  announced  this  wee! 
^  n  kuown  as  ‘‘Lid  Mclaf  PrXets’  against  the  workers  during  that  un-  of  the  country.  an  InlUal  dividend  of  50  cents  . 

Ltd”  to  take  over  sales  Of  our  fac-  settled  period  when  the  Rod  element  The  following  table,  presenting  share  on  the  junior  issue,  thus  plac 
IZ  ZZr  torv  nrod^iS^  thL  enabRn^L  to  exercised  considerable  influence,  earnings  and  surplus  figures  of  the  ing  the  stock  on  a  regular  $2  bash 

^  advcrtibiiif  products  to  The  ill-feeling  created  at  that  time  leading  companies  in  the  construe-  at  the  same  time  declaring  an  extr 

Not  teSe  '.assets  arc  given  as  Xer^  whLsalers  both  in  Ontario  bas  never  entirely  disappeared,  and  tion  group  revaals  ratios  of  market  cash  bonus  of  25  cente  for  the  pM 
81  s^ossn  and  other  nrovlnees  Our  factory  bius  undoubtedly  been  a  factor  in  price  to  earnings  generally  high.  It  quarter.  In  the  light  of  the  wld 

.. l,8o9.88  equn.ilent  to  over  $-,4  )(i  *  ,  _ niirtailinir  ontnnt  nt  the  niine.s.  Al-  should  he  remembered  In  this  con-  expansion  both  In  business  and  earn 


‘’’n>7  Sble'  assete  arc  given  as  S7'whL"Xers°  Xh^in  Ontlrlo  bas  never  enUrely  disappeared,  and  tion  group  revaals  ratios  of  market  cash  bonus  of  25  cente  for  the  pM 
81  s'ossn  and  other  nrovlnees  Our  factory  bius  undoubtedly  been  a  factor  in  price  to  earnings  generally  high.  It  quarter.  In  the  light  of  the  wld 

ni'r  87finn  nPhXX  ^  is  now  onerating  under  the  charter  curtailing  output  at  the  mines.  Al-  should  he  remembered  In  this  con-  expansion  both  In  business  and  earn 

^  ^  *  f  ti,  -nd  diirine  the  current  vear  earned  a  though  the  great  hulk  of  the  min-  nectlon,  however,  that  earnings  this  ings  enjoyed  by  Bridge  and  Lyall  thl 

nna  P  vc^v  7a  7s  cX^a^^  ors  never  subscribed  to  the  radical  year  In  practically  every  case  will  year,  something  additional  for  com 

10-’-  ^  f  r  with  a  slight  loss^  for  the  nrevioiis  Policies  of  the  troublemakers,  they  be  substantially  ahead  of  those  for  i  mon  shareholders  of  these  two  com, 

!  year.  'S'  Sry"lf Mt  ahal  they  ha.e  eu,„red  ho-  .he  procedina  period  ,„d  that  ip-  panio.  appears  likely  .0  aeon..:-. 
$250,477.  should  ho  a  large  revenue  producer  ;  ^  the  policies  adopted,  vvhich  j  Bate  Price  Surplua 

Aa.n-.><y»  /arar,-...  In  rr  aa..  .lara  for  vcitir  ccmnanv  sTiH  v'oii  asKhncc-  COtlld  hardlj.’  faC  expcctcd  to  distin-  Karn.  Dividend  Yty'd  to  Earn  per  shai 


of  1925,  1926.  1927  wore  as  follows;  — 
loor.  *167  inofi  toAifiii.  iii'i"  I 


-uuitgask.-  auu  invesuneni  Associa-,  T  “T:  M  .  1925,  $167,569;  1926  $201  814-  1927  !  year.  'rhls  factory  in  the  future  ■  “‘‘ve  leit  mwe  .-au,ic..-ui,u-  ki.a.  ^ 

tion,  ex-officio.  nl  announcing  the  declaration  by  jocn  4-’  .  p  .  .  •  ^  large  revenue  producer '  cause  of  the  policies  adopted,  which 

Mr.  Bowman  also  announced  that  directors,  of  Distillers  Corporation-  onp-atinv  nrofitc  on  the  for  votir  company  and  you  as  share- :  hardly  be  expected  to  distin- 

hd  CdlonlzHUon  I.m,nce  Torpor,..  Seojr.m  Ltd.  ot  on  inlorlm  d,v|.  C  MdVr"  rTKas"  S  dlslrm,,-  bclwoca  those  who  jere  and  f— . 

tion  will  take  a  leading  part  in  the  dend  of  2.3  cents  a  share  on  the  can-  .  denreciation  Federal  Taxes  tion  hv  asking  for  and  demanding  actively  responsible.  As  a  nredgo  &  Dock ! 

settlement  of  the  one  thousand  Brit-  ital  .stock,  president  William  H.  Ross  | 'I  -  b_P  eci  ition,  J  cderal  l  axe-s.  .  ‘Modoi”  pnnds  Diirlne  the  matter  of  fact.  It  is  known  that  Mr.  Can.  Vicken. . 


ish  families  in  co-operation  with  , he  reviews  operatlon-s  of  the  organiza- ;  i  current  vear  we 

Canada  Colonization  Association  and  tion  since  its  inception  early  this  ,  .  ownhin  ir 


r  -  1  *  at.  X-  1  'ntifiTtcr  fTio  mailer  ui  laci.  ii  is  kiiuwu  iiiai  .ui.  i  an.  vicken* . 

etc.,  for  the  last  three  fiscal  years  Gold  Medal  goods.  During  the  , .  ^  .  health  and  D»m.  iiridK.. . 

were  $206,620.75.  As  again.st  annual  current  year  v/e  have  spent  consid-  McC  ann  is  not  in  g(Wd  he,iitn,  ana  Hamilton  Bridge, . 


IjBBt 

Bate  Price 

Surplua 

Earn. 

Dividend 

Yield 

to  Earn 

per  shai 

$2  65 

$1.20 

8.16% 

14.90 

$3.81 

!l.27x 

3.02 

10.73(i 

S  64* 

$2  b 

3  iso 

18.93 

10.52 

1  39 

29.54 

2.58 

2,85* 

2^60 

3% 

31.60 

9.98 

1 .85* 

21.62 

4  00 

1 . 90% 

■$3’ 

4!65% 

33.94 

10.41 

of  the  Overseas  Settlement  Commit-  months  in  operation,  'fhe  subsidiary 
tee  at  Toronto  and  Winnipeg.  E.  tV.  companies  whose  shares  compruse 


ttTTT  at  luiuxiio  ana  >v  innineE.  K.  \\ ,  comnanies  wiiube  *  ,  .. 

Beatty,  chairman  ad  prc.sldent  of  the  practically  the  entire  asset.s  of  this  ®  a^ivities  and  properties 

Canadian  Pacific  Railway  C’ompany,  company  have  completed  in  the  case 

slated:  "I  see  many  advantages  in  of  the  Distillers  C  orporation,  Limit-  MDII/  f  D  D  AIiIjFD 

the  form  of  orgnization  which  the  cd,  a  full  year’s  trading  to  illst  July  ll£,ff  V/,a  Urrijli 

committee  propjoses  to  set  up.  In  last,  and  in  the  case  of  Joseph  K.  ,  - 

fd*'t,  it  is  the  only  concrete  proposal  Seagram  &  Sons,  I.imited,  10  months'  UAn  A  I  DirnTl  I)  I  IT  Q 

which  has  been  made  in  recent  years  '  trading  to  the  same  date.  rV/I\  *a1jDa!i1\  I ii  ITiaIajiJ 

which  is  likely  to  prove  effective  in  '  "Although  the  net  result  for  the 

the  settlement  of  land  held  by  loan  periods  mentioned,  after  providin  ’  c  u  1  c  •  J 

companies,  absentoe  owners,  and  so  for  depreciation  and  income  tax.  3uiti  is  Utrerea 

on.  The  financial  structure  whicli :  have  been  quite  sati.vfactory.  your  Government-owned 

la  proivosod  is  unobjectionable.  directors  have  been  advised  that  all  Systems 

-  - -  - — - -  profits  made  previous  to  2nd  March.  _ 

nniTTl  nnmnn  when  this  company  was  incorporat-  i.'fimnntnn  a  nov,-  t 


The  proceeds  of  the  issue  are  to  be  gistered  trade  mark  is  now  a  very 
devoted  to  an  expansion  of  the  com-  valuable  asset  of  your  company, 
pany’s  activities  and  properties.  "The  period  through  w’hich  wo  are 

- - -  passing  is  one  of  evolution  and  keen 


valuable  asset  of  your  company.  ‘ 

"The  period  through  which  we  are  If ^hey  give  the  same  support 
passing  is  one  of  evolution  and  keen  :  Keller 

roX\‘LrniXR%h:^ett1r2‘S 

of  di.stributlon.  During  the  current ;  3^^'!  credit  is  fargely  given 

year  the  changes  In  grocery  bus, no.ss  splendid  showing  made  by 

pi  ohabiy  have  been  greater  than  m  Company 

"  two  yeans.  The 


HOOVER  EXPONENT  SURVEY  PROGRESS 
WATERWAYS  PLAN  CANADIAN  CHAIN; 

“Foremost  Champion”  Says  New  York  Bankers  to  be  GuesI 


re'sMUement  oTland'yrby^^an  perrwirme;tfr;;X^\aVte7‘p^^^^^^  c  K  U  1  V  •  ntt  eJF  Chmrman  of  St.  Uwrence  or  ivieiropouian  gnorcs  ; 

unpanies,  itbsontce  owners,  and  so  for  depreciation  and  income  tnx.  SubslAntial  Sum  is  Orfered  For  tlic  world  the  Atlantic  and  Pacific ^  profits  for  the  year  at  over  $2,-  Waterway  Commission  Here 

1.  The  financial  structure  whicli :  have  been  quite  sati.“factory.  your  Government-owned  f  i  090,000.  Such  a  showing  by  a  cor-  -  - 

proiwsod  is  unobjectionable.  directors  have  been  advised  that  all  Systems  .'r-'  ■,  omp<iny,|  which  lost  large  sums  of  Springfield,  Mo.  —  Herbert  Hoover  New  York.  —  For  the  purpose  < 

■■  - - - — — -  profits  made  previous  to  2nd  March.  _  f commercial  con-  ;  p^Qjjgy  during  earlier  years  after  w;ia  hailed  as  the  "foremost  cliam-  obtaining  first  hand  information  < 

'Ar|B|IA  nmi\/in  when  this  company  was  incorporat-  i.vimnntnn  a  f  f  regarded  as  the  pion”  of  the  Great  Lakes-St.  Law-  <he  development  of  the  chain  stor 

lAKNIA  KKlriliF  should  be  regarded  as  capital  -  A  offer  of  ap-  tori, is  and  the  fher  large  chain  Kro-I  hite  elephant  of  the  Besco  group.  rciicc  deep  waterway  project  and  Ihc  Uystem  of  merchandising  in  CanadJ 

"IllUULi  !  surplus  and  be  retained  cither  in  the  Ptoximalely  $2^,000,000  ha^  been  ®ery  organizf  ions  have  Increasf  I  regarded  its  both  remark-  presidential  nominee  who  should  be  a  group  of  approximately  forty  rt 

V  ICTUTT  A\T  ATfTin  subsidiary  companies,’’  or.  if  paid  made  for  Alberta's  Northern  Rail-  the  number  of  their  stores  In  the|j|jj|g  highly  satisfactory.  It  has  supported  by  the  farmers  and  others  presentatives  of  New  York  Cil 
IIMI  nil  IIIKK  to  this  company,  should  be  re-  ways  by  the  Canadian  Pacific  Rail-  Province.  The  continued  growth  of  j  largely  brought  about  by  more  of  the  mid-West  here  by  \V.  L.  Hard-  hanks  and  investment  bankers  wt 

VII  vUllI/  tained  against  capital  account  in  May.  grocery  chain  stores  is  bound  tO;  efficient  labor— which  has  reduced  ing,  former  Governor  of  Iowa.  Mr.  leave  New  York  today  as  guests  ♦ 

- -  !  this  company.  'I'he  proposal  to  take  over  the  Mtt®®t_our  sales,  and  your  manage- 1  costs,  parUcularly  in  regard  to  the  Harding  is  chairman  of  the  St.  Law-  Metropolitan  Chain  Stores  Compar 

Sarnia  Bridge  Company,  shares  of  Close  Fiscal  Period  Sepfemlier,  lihli).  Governmeiu-owned  lines — the  Ed-  ,1.  f careful  attention  and  consumption  of  coal — ^to  the  instal-  rence  Waterway  Commission.  cad  George  H.  Burr  and  Co.,  wb 


of  Metropolitan  Stores 
Here 


la  proposed  is  unobjectionable. 


Springfield,  Mo.  —  Herbert  Hoover 


For  the  purpose  < 


SARNIA  BRIDGE 
LISTED  ON  CURB 


standing,  and  an  authorized  30,000  of  dividends  as  are  justified  out  of  the  ,  K.C’.,  president  and  chairman  of  the  sales  and  net  profits  for  July  prevailing  among  the  steel  workers  ident,”  he  declared,  explaining  that  litan  ('hain  Stores,  will  make  a  su 

Cla&s  “B”  stock,  of  which  35,000  are  profits  of  the  five  months’  trading,  Canadian  Pacific  Railway  to  Hon.  August  of  this  year  both  show  a  engendered  among  the  coal  the  New  Yorker  is  a  leading  foe  of  vey  of  chain  store  expansion  in  tl 

outstanding.  Both  classes  of  stock  fi'om  2nd  March  to  3lst  July,  302^4.  j.  E.  Brownlee.  Premier  of  Alberta.  increase  over  the  same  rniners,  substantial  improvement  the  enterprise.  Dominion,  which  in  proportions 

are  of  no-par-value.  There  Is  no  "It  is  not  Intended  to  close  the ;  The  new  C.P.R.  offer  of  $22,000,-  may  be  anticipated.  ‘‘The  completion  of  this  waterway  popiilatioii  is  comparable  with  tl 

funded  debt.  '  aficounts  of  this  company  until  20th  '  |00  is  considerably  better  than  any  ,  ‘  f  ^*>(1  the  province  of  On.  Kelley  took  over  his  position  development  project  will  do  more  growth  of  such  systems  In  the  Unit< 

The  Glass  "A”  shares  have  inter-  September,  1929,  which  will  permit  j  previous  offer  made  for  the  Alberta  4ario.  have  probably  never  experi-  with  the.  Steel  Company  in  1924,com-  for  the  relief  of  the  farmer  of  the  States.  The  development  ot  moder 

esting  provisions  which  indicate  that  of  a  further  twelve  months’  results  j  Railways.  enced  more  prosperous  times  than  jjjjr  from  Buffalo  where  he  had  for  West”,  Mr.  Harding  said,  “than  any  chain  stores  since  their  introductic 

It  Is  an  attractive  i.ssuc  from  both  an  i  being  obtained  from  the  sutisidiar.v  |  The  highest  offer  placed  before  P®®^’®nt  and  I  confidently  expect  many  years  been  with  the  Lacka-  single  piece  of  legislation  that  can  in  Canada  has  been  phenomenal,  M 

Investment  and  a  speculative  point  of :  companies  to  31st  July,  19'29,  heins|thc  Alberta  Government  was  a  joint  your  company  will  be  able  to  \\'anna  plant  <H,the  Bethlehem  Steel  be  enacted  by  Congress.  Livingston  said,  and  the  expansic 

view.  These  shares  are  entitled  to  the  close  of  their  respective  fiscal  i  proposal  from  the  i.’anadian  Pacific  improved  results  during  the  fo.  Under  him  as  superintendent  "For  many  years  Herbert  Hoover,  of  sales  and  profits  have  kept  pa< 

a  cumulative  preferred  dividend  of '  years,  and  a  resolution  to  tliat  effect  and  (.'anadian  National  last  March  year.’’  in  charge  of  coal  operations  will  be  Republican  candidate  for  President,  with  the  progress  ot  the  Dominic 

$2  a  share  and  participate  equally  ;  was  passed  by  your  directors  at  a  to  pay  $17,000,000  for  the  Edmonton  —  -  '  ‘  J-  J.  McDoiigall,  who  is  .a  native  of  has  favored  and  advanced  this  un-  which  has  been  unusually  rapid  du. 

with  Class  "B"  in  any  dividends  after  ;  meeting  held  on  the  19th  inst.  Dunvegun  and  British  Columbia  and  DIICINlcCC  PYPANCIHN  I  Glace  Bay,  and  a  lirothcr  of  D.  H.  dortaking  with  the  power  of  reason  ing  the  few  years. 

$2  per  share  paid  on  the  latter.  Fur- i  “At  the  same  meeting  your  direc-  Central  Canada  and  excluding  the  OUijIIIIjuu  DAlillliJlllll  |  McDougall,  formerly  vice-president  and  influence  at  his  command.  In  Montreal,  he  added,  Metropc 

thermore,  the  ’’A"  shares  are  conver-  tors  declared  an  interim  dividend  of  a.  and  G.  \V.  entirely  from  con-  i  DD  AnHUr*  DD17U/I7DICC  i  Besco.  He  is  a  Capo  Breton  man  “l'''or  eieht  years  Governor  Smith  itan  will  open  on  Saturday  one  j 

tible  at  the  option  of  the  holder  at  i  twenty-five  cents  per  share  payable  sideration.  In  neither  of  the  joint  I  Dl\Al/lnU  DllLi Tf  Lillllju  who  understands  'coal  prodiicflon  of  New  York,  the  Democrat  presl-  the  largest  stores  in  the  five  cent  t 

any  time  up  to  June  30,  1930,  into  ion  Otcober  15,  1928,  to  shareliolders  offers  did  the  transcontinental  lines  j  _ _  from  all  angles,  and  is  well  regard-  deiitial  caiididate,  has  opposed  thks  a  dollar  line  on  tlje  American  coi 

Class  "B”  shares  on  a  share  tor  share  |  of  record  as  of  September  30,  1928.  offer  to  take  over  the  A.  and  G-  W.  i  The  directors  of  the  finding  ®‘^  4he  miners.  project  which  means  so  much,  not  linent.  The  company  has  twent 

basis  and  are  callable  at  $40  on  30;  “The  directors  desire  to  take  this  and  no  satisfactory  offer  tor  that  ’  nrf  wr.Hn«  i.imitod  met  .at  Ottaw-i  ihis  '  only  to  the  agricultural  life  of  the  four  stores  in  Canada,  extending  froj 

days’  notice.  j  opportunity  of  informing  the  share-  Une  has  ever  been  received.  While  wook  and  declared  a  dividend  of  fifty  '  Nation,  hut  to  the  entire  economic  the  east  coast  across  to  VancouvP 

F:stimat«  W  A  Share.  I  holders  that  the  bii.siness  continues  neither  Mr.  Beatty  nor  Premier  i  ce„ts  on  the  no  par  value  common  to  date  and  twice  those  of  the  same  structure  of  the  United  States.  and  an  equal  number  will  be  opcni, 

yhe  company,  whose  total  assets  |  to  move  in  a  satisfactory  manner.”  Brownlee  would  definitely  confirm  i  .siiaros  of  the  (Company,  payable  Oc-  month  a  year  ago.  “Mr.  Hoover  also^has  urged  w-ater-  before  the  close  ot  1,)l8.  ^ 

amount  to  over  $700,000,  acquired  on  - - - - $22,000,000  :is  being  the  exact  am-  tuber  1.5th  '  Plans  for  fhe  continued  expansion  way  developments  which  would  con-  “  ; 

formation  a  business  of  the  same  ness  of  the  company  is  the  fabrica-  ount  of  the  now  C.  P.  R.  proposal,  ^  n  jy  reported  that  the  Company  of  plant  facilities  were  discussed  at  nect  the  Great  I,akes  and  the  Gulf  of  Fiiiaiicial  Times  reaches  • 

name  in  successful  operation  since  tion  and  erection  of  steel  frames  for  all  indications  point  to  this  as  being  |  has  enjoyed  a  very  profitable  sum-  the  meeting.  A  new  bottleshop  and  a  Mexico  with  a  navigable  channel  and  i  ,i  i  *  *• 

1907.  The  annual  capacity  of  its  mo-  buildings,  steel  bridges,  steel'  tanks  the  figure  placed  by  the  C,  P.  R.  be-imer  earnings  being  well  in  line  w'ith  large  fire-proof  garage  for  housing  he  has  been  a  constant  and  insistent  class  oi  people  who  are  interest^ 
dern  steel  structural  plant  at  Sar-  and  a  variety  of  other  steel  struct-  fore  the  Alberta  Government  for  its  1  expootat.ions.  August  sales  in  On-  the  increasihg  fleet  of  trucks  will  supporter  of  the  Mississippi  barge  niid  able  to  buy  iuTOst'iieiit  secu., 
Tiia,  Ont.,  is  13,000  tons.  The  busi-  uros.  consideration,  '  tario  were  the  largest  of  any  month’s  be  proceeded  with  this  year.  system.  ties.  •  5 


in  charge  of  coal  operaUon.s  will  be  Republican  candidate  for  President,  with  the  progress  of  the  Dominic 
J.  J.  McDougall,  who  is  ca  native  of  has  favored  and  advanced  this  un-  which  has  been  unusually  rapid  -du. 
Glace  Bay,  and  a  lirothcr  of  D.  H.  dortaking  with  the  power  of  reason  ing  the  few  years. 

McDougall,  formerly  vice-presldenr  and  influence  at  his  command.  <  In  Montreal,  he  added,  Metropc 
of  Besco.  He  is  a  Capo  Breton  man  “l^'or  eieht  years  Governor  Smith  itan  will  open  on  Saturday  one  j 
who  understands  'coal  prodiicflon  of  New  York,  the  Democrat  presl-  the  largest  stores  in  the  five  cent  i 
from  all  angles,  and  is  w'cll  regard-  deutial  candidate,  has  opposed  thks  a  dollar  line  on  tlje  American  cot 

ed  by  tile  miners.  project  which  means  so  much,  not  linent.  The  company  h.as  twent 

'  _  only  to  the  agricultural  life  of  the  four  stores  in  Canada,  extending  fro( 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,,  kraft  and  groundwood 
pulps. 


Successor  and  Operating  Company  of : 

\  I  Belgo-Canadian  Paper  ; 

Company 

Laurentide  Company  < 

St.  Maurice  Paper 
^  Company 

'  Canada  Paper  Company  ^ 


Bead  Office: 

IdOmilSAL'QUEIIBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

HANTTFACTimiNO  ALL  GRADES  OP  THE  FOLLOWnrO  BOARDS! 

CHIFBOABD  NEWSBOAED  VAT  LIXED  BOABD 

8TBAWB0ABD  WOODPUEP  BOASD  CONTAINER  BOABD 

WHITE  PATENT  COATED  BO^VBD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROBERTSON^  CHAS.  E.  WHITTEN 
President  General  3Ianas;er  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CANADIAN  PACiriC 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possibie,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Tlame 

lo  Guide  uourPurchase 

STEEL  &  IRON 
PRODUCTS 


PAPER  INDUSTRY 
TURNS  TO  STUDY 
OF  WOOD  SUPPLY 

Beginning  of  New  Attitude  on  i 
Part  of  Wood  Using  | 

Industries  I 

SERIOUS  PROBLEMS 

Depletion  of  Pulpwood  Supplies 


Newsprint  Output  for  August  is  j 
Up  Substantially  But  Ratio  to  I 
I  Capacity  Shows  Further  Decline 

Canadian  Production  16,500  Tons  Higher  Than  in  July  and  20,500 
Tons  Above  August  Last  Year  —  Shipments  Again  Lower 
Than  Output— Millstocks  Still  Only  5  Vi  Days  Average  Pro¬ 
duction — Production  for  8  Months  Increased  by  IS  Per  Cent.  : 

wide  expansion  in  newsprint  pro- '  the  corresponding  period  of  last’ 
duction  over  both  thr  preording  I  V^ar.  Average  production  during 
month  and  the  correponding  month  !  month  -was  only  78  per  cent,  of^ 
,  ,  ,  .  <  •  J  -  .  I  V,  capacity  as  against  7!)  per  cent,  in 


and  Increase  in  Transportation  "f  If  July  and  81.6  per  cent,  in  August' 

.V  n-  tistics  compiled  by  The  Newsprint  last  year. 

V.OSIS  IS  racea  roucy  to  ise  Bureau  of  New  Vorlf  In  Hk  I  «:h<nn.«n4a  ai  'roe  so  r  «nno  'oil' 

Nation-wide. 


j  !^5is  i»  rsceu  roucy  to  oe  ,c;prvire  Bureau  of  New  York  in  Its  Shipments,  at  796,896  tons,  fell' 

I  INanon-wlde.  bulletin  for  the  month  of  August.  |  3,762  tons  short  of  production,  thus 

I  - '  ;  ishipmenfs  again  fell  somowh.it  short  increasing  mill  stocks  in  Canada  to! 

I  New  York.— On  September  l.'ith,  a  ;  of  output,  resulting  in  a  further  in-  j  52.108  tons,  or  enulvalent  to  days ' 

I  comprehensive  plan  of  study  to  de-  '  in  mill  stocks,  while  percent-  |  average  production.  ! 

termlne  the  economic  nossihillf les  actual  to  average  production  .  Output  of  newsprint  from  United  , 

of  Srestrv  as  a  mCns  onSood  ^  ‘decline  to  a  new  states  mills  during  the  8  months  toi 

1  sinX  was  nlaced  before  the  pTer  !  -^ttipments  |  August  amounted  to  76.436  tons,  or  7 1 

'  ffiiuy  by  Major  Oliver  M  Porter  average  production  for  the  month  j  per  cent,  less  than  for  the  first  eight 

ran  Paner  anrl  Piiln  Association  .Tulv  and  81.fi  for  August.  19. i.  I  foundland  was  18.406.  or  14  per  cent. 

The  significance  of  this  sVudv  can  -  '  of  Canadian  milks  for  Aug-  |  mpre.  and  in  Mexico  1,082  tons  more. 

'  f.  .Iy  «  amounted  to  200.656  tons  as  com- i  making  a  total  North  American  in-! 


tndiistrv  hv  Maior  Oliver  M  Porter  . ....o-  . .  ...t.  i-uiil.  less  iiiau  lur  me  iirsi  eigiii 

:  2id  Charles  W.  Voyce  of  the  Ameri-  TuVv^nV  8?9Tr"Au'ir;'‘’m;- ' 

can  Paner  anrl  Piiln  Association  .Tulv  and  81.9  for  August.  19. i.  I  foundland  was  18.406.  or  14  per  cent. 

The  significance  of  this  sVudv  can  -  '  of  Canadian  milks  for  Aug-  |  mpre.  and  in  Mexico  1,082  tons  more. 

'  IJt  be  ovS^ma^d  n  ifthe  ftrst  to  200.656  tons  as  com- i  making  a  total  North  American  in-: 

'  time  that  a  w^od  usinJ^^  I  """^0  of  149.161  tons,  or  6  per  cent. 

!  ^  J®  .1  ^  "f’Oo  iisms  m'i  a  ISP. 175  tons  in  August.  1927.  and.  for  over  the  first  eight  months  of  19'’7  ' 

'  th^beginning  of  a  new-  attitude  on  i  tont^’bt^Tper  celT’’over  '  8-month  period  arc  shown 

i  nart  „cin<r  inUnstrics  tn^  ^  -06,10J  tons,  oT  lo  pc T  ccut.  over  herewith  ;  — 


1928 — .August . 

Eight  Months 

1927 — 

1326 — 

132.6 _ _  “  ** 

m34 _  **  e 

132.8 —  "  '• 

1  3  e  •* 

1921-— 


Tons 
reo  6,66 

1.. 646..848 

1..  843.284 
1.313,83.8 

333.348 

907,698 

843,87,8 

731,286 

611.961 


to  Aver. 
78  3 
81  4 
85.0 


Ton.o 

196,894 

1.633.891 

1.322.744 

1.214,128 

988,988 

901,197 

882,168 

732.781 

.834,884 


PC  of  ! 

^  Average  XTill  : 
Pr'-'Uuc.  6;tocVrs 


1928 — Augiist  .  .  .  . 
Eight  Month 


WOHTH  AAIERICAjr  PRODFCmON 

Cana'ia  United  S'tates  Nfld. 


!  the  part  of  wood  using  Industries  to, ;  ’  ’  *  ■  u  uerewim  . 

j  ward  the  maintenance  of  adequate  Canadian  mills.  ! 

forest  supplies  for  the  use  of  the  ^  ,  .  PC  of  i 

American  public.  ’■°Tons'’"  ACer""’  Shipmentr  Average  ^nn  : 

I  To-day  over  907/.  of  the  paper  1928— August .  230  6.86  isasoi  7^65''''  ‘63  138 

'manufactured  in  the  United  States  Eight  Months .  1.. 846. 848  81  4  1.633.'s9i  83  8  .82!in8! 

j  is  produced  from  wood.  During  the  1326—  ■■  .  1 ’!3'338 

I  past  half  century,  the  use  of  wood  132.8 —  "  ••  !!  n93!.848  ^'388  388  -  2^986 

1  has  grown  from  an  insignificant  '924 —  "  907,698  !!!!  '901^197  !!!!  23!8ii3 

quantity  to  the  present  high  total  of  !!  Si?'?!'!  882,168  -  is. .898 

,  oyer  6.903.300  cords  a  year  which.  i9m_  ••  ^n.56i  I! I!  roklll  i!:: 

!  although  a,  ki.rge  quantify  in  itself. 

I  represents  hut  3%  of  the  total  Am-  nohth  aaiericajt  PRODFfTnoN  | 

erican  annual  wood  use.  I  ^  Nfld.  MeTico  Total  , 

The  paper  Industry,  during  the;  “  Eig^t  Month.e: !  ‘ !  i.^r.  s'n  oMeo?  ini'8s®  lo  ^sl  e 
present  era  of  wood  pulp.  ha.s  con-!  1927 —  ■■  "  ....  1.84^.331  1.021.087  183A76  9'663  2!r.n4’(i6 

centrated  In  the  northeast  and  the,  '92* —  "  "  ..  ..  3. 210.8.88  i.i23,6,8g  iir.oa.s  8227  2!'468,28.8 

;  Lake  States.  Recent  developments. ;  ..  ..  ;;  ;;  h335.842  49.668  R sso  2.o.84,.887 

made  possible  by  technical  Improve- I  i923—  ••  "  ..  ..  840  875  l.OHisil  42!s73  g  noo  i  oog'i’.-U 

ment.s  and  economic  ch.ing€s.  have  |  '  '  . 

i  resulted  in  rapid  expansion  of  the  |  —  - —  I 

'  industry  in  the  South  and  the  Paci- 1  ' 

!  fic  Northwest.  All  of  these  Indus-  j  ^  j  j. 

trial  groups  are  dependent  upon  the!  m  S  /m 

'  w-ood  supply  of  the  region  for  their  ,  m  4t  mJ  ^  M  ^  m  Mr 

I  raw  material  9 ^U^^U^CTUJLJ^ 

Has  Two  Purposes.  \ 

!  Regional  depletion  of  the  wood  ! 

;  supply,  brought  a.bout  more  by  the  ,  H.  T.  Jaffray,  who  succeeds  the  position  from  the  ranks.  He  was 
use  of  wood  for  many  other  pur-  late  Gerald  D.  Boulton,  as  as.skstant  one  of  the  originals  of  the  old  Domi 
j  poses  than  for  paper  alone,  has  re-  general  manager  of  the  ImperlaJ  niou  Iron  and  Steel  Company,  having 
quirt'd  extensive  alteratioas  in  tech-  Bank  of  Canada,  is  very  well  known  come  from  Montreal  in  1900  as  tele- ' 
,  nical  processes  lo  make  use  of  other  '  lu  Western  Canada.  Almost  thirty  graph  operator  working  a  loop  wire 
than  the  more  common  pulpwoods.  years  ago.  In  1899,  he  went  to  For-  InMalled  at  the  general  offices  for 
'  At  the  present  time,  the  iransporla-  |  handling  of  company  business  cx- 1 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Fails,  Ont.  Smooth  Rock  Fails,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  e  • 

Cable  Address;— “Fraser’* 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBR.A;  Western  Union 

EDMUNDSTON,  N.B. 


233  68  6 
1.546  .848 
1.843,28  1 
3.213.8.88 

993.34:! 
937,698 
843  875 


115.940 
944.631 
1.321.087 
1.1  23,668 
1.035.842 
991.523 
1.014.811 


T/itol  I 
883,137 

9.68.8',.877 

2.534  116 

2.468,28.8 

2,084,387 

1.383,813 

1.906.558 


Electrical  Energy 


BELIABLE 

H*  (64  HTdro-El'c- 
*rlc  Fower  plant!, 
and  large  ateam 
plant  Reaervr. 


coNTEvrors 

A3-ollable  for  use  34 
hours  per  day  and 
every  day.  No  re¬ 
strictions. 


UNLIMITED 

Approximately  300,- 
000  H.  P.  Available. 


FOB  rOWEK,  LIGHT  AND  OTHER  PUEPOSES. 
Generated  and  Distributed  by  (he 

Montreal  Light,  Heat  &  Power  Consolidated 


than  the  more  common  pulpwood.s. 

'  At  the  present  time,  the  iransporla- 
_  I  t.ion  charges  from  the  woods  to  the 
~  mills  form  a  high  percentage  of  the 
“  delivered  cost  of  wood.  The  pros- 
“j  i  poet  of  even  higher  percentage.s  iu 
1  the  future,  coupled  with  dimlniitiou 
of  supply  and  consequent  increased 
:  costs,  cannot  bo  denied. 

The  proposed  nation-wide  study  of 
I  the  economic  factors  influencing  the 
I  '  practice  of  forestry  will  form  theha- 
1  !  sis  for  general  and  company  forc.st 
I  policies.  This  .study  involves  two 
'  purposes:  one  the  determination  of 
‘  :  the  financial  amounts  which  a  com- 
:  pany  can  safely  invest  in  forestry. 
!  and.  secondly,  the  determination  of 
what  can  be  expected  from  this  in- 
'  i  vestment  In  the  way  of  additional 
■  forest  growth. 

i  The  paper  industry  Las  long  been 
:  a  leader  in  forestry.  It  is  entirely 
1  :  in  keeping  with  this  progressive 
.  ..'spirit  that  the  paper  industry  should 
'  be  the  first  of  our  great  wood  using 
Industries  to  undertake  a  study  of 
—  the  possibilities  iu  forestry. 

I BESCO  COAL  SALES 
;  SHOW  FALLING  OFF 


GAS 


Manufacturing  and  DIatrlbuting 
For  INDUSTRIAL  and  ■  ■  an  I 

RESIDENTIAL  USES  ^1131 


cluslvely.  After  a  few  months  .'d  ! 
,t1iis.  he  became  chief  clerk  to  the 
General  Manager,  a  post  he  held  for 
about  four  years.  Ele  then  bccanic 
i  manager  of  the  system  of  company  1 1 
,  stores,  operated  by  the  Dominion 
Coal  Co.,  and  held  this  merckandis-  ■ 
Ing  position  .about  five  years.  His 
next  promotion  was  a  big  one,  to  the  ^ 
office  of  purchasing  agent  for  the  I 
Dominion  Steel  Corporation  and  its  | 
subsidiaries,  a  capacity  in  which  he  | 
continued  with  success  until  1920,  | 
when  he  was  appointed  Assistant  to ; 
President  Mark  AVorkman.  In  1921,  | 
after  the  merger,  he  was  named  as-  j 
slsteint  general  manager  in  charge  of  i 
coal  operations,  and  this  post  ho  has  : 
held  until  today,  although  the  Utle ! 

;  was  changed  a  few  years  ago  to  ' 
general  manager. 

■I.  J.  McDougall,  who  has  been  ap- 1 
ponteid  general  superintendent  in  | 
charge  of  coal  operations  of  the  Brit- 1 
Ish  Empire  Steel  Corporation,  is  a  | 
native  of  Nova  SooUa,  and  has  for  I 


Low  Rates  for  Service 


:SES*  Dual  Service 

Inquiry  Requested.  Address  to 

Power  Bid.,  85  Craig  St.  West, 
Tel.  Main  4040.  Slontreal, 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


President  McNaught  Says  Cur¬ 
rent  Year  Less  Favorable 
Than  Last 


lage  La  Prairie  as  a  Junior  clerk, 
and  since  then  has  served  in  many 
capacities  in  different  parts  of  the 
country.  Mr.  .laffray  was  appointed  i 
assi:dant  general  manager  for  west- 1 
rrn  branches,  with  headquarter  in  j 
Winnipeg,  in  1923.  i 


I  rvni  .  Saskatoon  Board  of  Trade  ; 

j  Than  Last  has  passed  a  resolution  urging  the 

1  -  j  Federal  Government  to  grant  an  an- 

!  The  annual  meeting  of  British  Em-  |nual  indemnity  lo  Dr.  Seager  AVhrel- 
plre  Steel  Corporation,  held  in  the  !  er.  of  Roslern.  Sask.,  “Wheat  Wir,- 
j  Royal  Bank  Building  this  week. '  :trd  ' of  the  West.  Three  times  wiu- 
!  marked  the  first  appear, ance  of  the :  ne.r  of  the  wheat  sTveepskakes  at  the’ 
j  new  president.  G.  B.  IMcNaughf,  in  i  Cliicago  exhihitiou.  Dr.  Wheeler  has  | 
the  chair,  following  the  change  in  mef  xvith  wonderful  success  in  pro- j 
administration  which  took  place  ducing  wheat  of  the  highest  grade.  I 
early  in  the  current  year.  Proceed- i  the  use  of  which  for  seed  purposes  ! 
ings  were  formal  in  character,  in  has  meant  much  to  the  praiircs.  Ills  ; 
contrast  to  previous  controversial  :  experimental  work  has  been  more  or  ^ 
'sessions,  when  the  dispute  between  ;  less  costly,  however,  and  now  it  ap-i 


I  the  former  management  and  the  Na-  pears,  he  is  not  able  to  continue  i 
I  tional  Trust  Comp.any  was  at  its  i  Kiinanclal  assi.stancc  to  enable  him 
’  '  ’  ^  I  to  carry  on  liis  work  would  be  higH;j;  I 


height.  to  carry  on  liis  work  w 

:  In  submitting  the  annual  report,  approved  in  the  west 

I  .Mr.  McNaught  pre.sented  .statistico  - 

of  the  company’s  output  during  the 
past  year,  wdiich  showed  substantial 
increases  In  production  both  in  the  i 
steel  and  coal  department.  The  cur-  j 
rent  year,  however,  is  not  expected 
lo  make  so  favorable  a  showing,  par¬ 
ticularly  In  the  output  of  coal.  This 
is  due,  said  Mr.  McNaught,  lo  the 
fact  that  in  the  previous  year  the 
company  benefited  from  the  strike 
In  England.  Without  the  addlGonal 
outlet  for  its  product,  sales  this  year 
were  showing  a.  falling  off,  as  com¬ 
pared  with  the  p  rev  ion. s  period. 

The  reorganized  board  of  directors 
which  was  appointed  at  the  time  the 
Holt-Gundy  interests  acquired  con¬ 
trol  of  the  company,  was  re-elected 
for  the  ensuing  year  and  the  annual 
report  was  adopted. 
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Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILIERIES  UMfrED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


Distilleries  ; 
Lacbinr,  P.O. 

St.  Boniface,  M.in. 


Sales  Offices; 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


many  years  made  a  close  ctudy  of 
mining  problems  in  Cape  Breton.  He  I 
w,is  bom  at  Glace  Bay,  and  his 
brother  D.  M.  McDougall.  is  a  former 
vice-president  of  Besco.  He  is  .a  I 
civil  .and  mining  engineer  by  pro¬ 
fession  and  began  life  as  a  rodman 
on  the  engineering  staff  of  the  Dom-  j 
Inion  Coal  Comp.any.  Ho  was  suhse- ; 
quently  superintendent  of  tho  iron  ^ 
mines  at  Wab.ana,  Newfoundland.. 
He  has  held  important  executive! 
positions  for  the  company  at  Stellar- 1 
ton.  and  at  Springhill,  .and  some  j 
years  ago  was  appointed  general 
superintendent  for  North  Cape  Bre- 


Trlpphune  Lancaster  PS6g. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

CONSULTING  ELECTRICAL  ENGINEER 

Specialty— Pulp  and  Paper  Mill;  Electrical  Equipment 
Power  Plants,  Etc. 

niFERIAL  THE.\TBE  BUILDING  -  •  -  MONTBEAL. 


ran  and  at'  ^^priSr^and  som^  i  A  BELT  FOR  EVERY  PURPOSE 

years  ago  was  appointed  general  ‘  —  .  _ 

superintendent  for  North  Cape  Bre-  F.  .1.  Seusenbrenner,  the  president,  i  Pulleys — Saws — Mill  Supplies 

ton,  with  headquarters  at  Sydney '  presided.  Ho  introduced  Adolph  S.  j 

_  i?Sc;.  n.  smith  belting  works 

i  A.  n.  Grainger  has  been  appointed !  tion  with  the  Kimberley  Clark  Cor-  138-140-142  TOBK  ,^T.  TORONTO  2. 

I  general  manager  for  tho  T.  Eaton  Co.  I  poratJon.  of  which  Mr.  Sensenbren-  - 

Ltd.,  for  tho  Maritimes.  with  juris- '  n.er  is  also  president,  jontly  owns  rr-  '  i 

diction,  also,  over  Newfoundland  and  j  the  capital  stock  of  Spruce  Falla.  j  Property  Corporation  of  Canada, 
'i  the  British  West  Indies.  The  exten.  address  of  the  evening,  was  i ^  Limited 

Sion  of  the  comp.any’s  business  in  .  William  Finlavson  “t-AL  estate— mortgage  LOANS. 

’  the  Maritimes.  new  groceterias,  de-  jiinlster  of  Lands  and  Forests  in]  cVr®®srcath»rTn^"':‘rtreaTeTL 

partmental  storm-,  eti.,  has  necessi-  Ontario,  who  emphasized  tho  contrl- 1  Montreal. 

At  the  annual  meeting  of  tho  Win- '  b/®fn  ^ch\r^go^°5  ThTs^  wo^k  For  tho  company  toward  I  JOHN  J^^  kitzgerald. 

nipeg  Grain  Kxehango  last  week  seven  years  Mr.  Grainger  was  man-  raiment  nnrier  tho  He  Chester  M.  MARTIN. 

I  Jamos  A.  ('rowr  wjis  elected  by  ac-  ager  of  the  corap;iny*s  large  cst,ab-  employment  under  the  best  of  General  Sales  Manager, 

cl.amation  aa  pr.c5idont  for  tJie  en- '  Hpbrnent  at  Moncton.  N.B.,  until  a  a  large  number  ot  j^pecinl  FucUltics  for  Handling  Real 

suing  year,  tiucccccding  i;.  W.  Knee-  year  ago  be  -was  caJlcd  to  Toronto  to  Katate  Loans  of  gioo,oOQ  «nd  Over. 


'i  Ihe  British  West  Indies. 


i  French  Drawings  j 

CREDIT  NATIONAL  1920. 

Drawing,  August.  1st,  1928,  i  .  ,  ,  , 

"i'Y  Issue  i  tatod  this  appointment  and  he  will 

Number  Prn-ics  At  the  annual  meeting  of  tho  Win-  be  In  charge  of  this  work.  For 

4  452  248  is  redeemable  hv  1000  009  Grain  Kxehango  last  week  seven  years  Mr.  Grainger  was  man- 

l’045’399  is  redcenirable  by  500  000  ""s  elected  by  ac-  ager  of  the  company’s  large  cstah- 

-  757  507  s  radeen-abo  hv  -00  000  r'-cshicnt  for  the  en- !  lif,bment  at  Moncton.  N.B..  until  a 

“VloilSS  is  Todeemahlo  by  200;000  1°  Toronto  to 

2,823.927  is  redeemable  hv  100  000  <bat  post.  One  of  the  most  assume  a  position  at  headquarters. 

3.369,610  Ls  redeemable  by  100,000  "J  members  He  i.s  well  known  In  the  Maritimes 


ton,  with  headquarters  at  Sydney '  presided.  Ho  introduced  Adolph  S.  j 
Mines.  jOchs,  president  of  the  New  York! 

-  I  Tinic.s,  which  company,  in  conjunc- 

i  A.  n.  Grainger  has  been  appointed  |  tion  with  the  Kimberley  Clark  Cor- 
gcneral  manager  for  tho  T.  Eaton  Co.  j  poratJon.  of  which  Mr.  Sensenbren- 
Ltd..  for  tho  Maritimes.  with  juris- '  n.er  is  also  president,  jontly  owns 
diction,  also,  over  Newfoundland  .and!  the  capital  stock  of  Spruce  Falla.  : 


Tho  address  of  the  evening 


nipeg  Grain  Exchange 


sion  of  the  company  s  business  in  |,y  Hon.  William  Finlayson, 

the  Maritimes.  new  groeeterias,  de-  jnni.ster  of  Lands  and  Forests  in 
partmental  stores,  etc.,  has  necessi-  Ontario,  who  emphasized  tho  contrl- 
tatod  this  appointment  and  he  will  ,  j 

be  In  charge  of  this  work.  For  "lado  by  tho  company  tow  ard 

seven  years  Mr.  Grainger  was  man-  il.rnf 

vidlng  omployment  under  the  best  of 


loo'ooo  post.  One  of  the  most  assume  a  position  at  headquarters.  Three  of  four  newsprint  machines,  j 

loo'ooo  P’'®minent  of  the  younger  members  He  i.s  well  known  In  the  Maritimes  which  will  produce  550  tons  daily.' 
’  of  the  Exchange.  Mr.  Crowe  has  and  the  appointment  should  prove  a  are  now  in  operation.  The  plant  was  | 


The  6  following  numbers  are  re-  pocn  identified  with  the  grain  husi- i  popular  one. 


deemable  by  50,009  francs  each;  ness  since  the  beginning  of  his  husi-  j 
353,754  823.254  4,820.650  6,582,820  career.  Hl.s  family  h.as  had  aj 

6  178,309  7.545  954  *'9ng  connection  with  the  grain  trade. 

his  father  having  served  as  president 
The  following  numbers  are  redeem-  of  the  Exchange  in  1895.  Mr.  Crowe 

)l0  by  500  francs  each:  Is  vice-president  of  tho  British  Em- 

353,701  to  800;  716.101  to  200;  pire  Grain  Co  ,  Ltd.  During  the  war 

045.301  to  400;  1.643.201  to  300;  h®  s®rved  with  the  Canadian  expedl- 


ahlo  by  500  francs  each; 

353,701  to  800;  716.101  to  200; 

1,045,301  to  400;  1.643.201  to  300; 


SPRUCE  FALLS  MILL 
IS  NOW  OPERATING 


Kapuskaslng,  Ont. 


built  by  Morrow  and  Betty.  Ltd.,  of  , 

- Peterboro,  Ont.,  from  plans  by  j 

II I  George  F-  Hardy,  of  .New  York.  The  i 

ILL  major  part  of  tho  production  will  I 

'CD  ATIMf  siiPP'y  'Tho  Times’  totn.l  requirements 
1j|\A11Iiu  rand  ♦he  balance  will  be  marketed.  M 
The  town  of  Kapuskaslng  has  been  j ' 
The  gnmee  hui't  h.v  the  Company  anid  now  num- 
„  ^  ber.s  5,000  inhabitants.  It  Is  located 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building! 

MONTREAL 

PhoD®  LAN.  6431 


2.823!901  to  2,824,000;  4.2.52.301  to  Honary  force  as  an  officer  and  was  M^al'*  Power  and  Paper  Company,  ^^aj^  jjQg  of  fjao  Canadian 

400;  4,820,601  to  700;  5,700,001  to  100;  wounded.  Limited,  entertained  some  four  him-  National  Railways,  and  is  rapidly  ! 

5.949,100  to  200:  7,545.901  to  7,546.-  -  dred  and  fifty  persons  to  dinner  this  developing  as  a  model  city  in  the 


000;  590,701  to  800;  823.201.  to  .300;  H.  J.  McCann,  the 


coal  week  In  connection  with  tho  arrival  north  country.  I’he  hotel,  hospital. 


HAMILTON 


’^MONTREAL 


1,369.901  to  1,370,000;  2.757,501  to  600;  mines  manager  of  the  British  Em-  at  Kapuskaslng  of  a  large  numuber  community  house  and  public  school 
3,369,601  to  700.  pire  Steel  CorporaUon,  rose  to  Ms  of  visitors,  comprising  Canadians  are  unsurpassed  north  of' Toronto. 


MEAGHER  &  LeHURAY 

barristers  &  SOLICITORS 
886  St.  James  Street,  SIoutreaL 

John  J.  Meagher.  K.C. 

Stephen  J.  LeHuray.  J.  Clifford  Savac* 


THE  HNANCIAL 


•  i  fiTy  111  ii  ri  thc-msclvcs  at  ■what  precise  point  of  curvature 

11  iPLitttES  an  ordinary,  Innocent  pint  or  half-pint  bottle  was  to 

^  w  ♦  become  the  deadly  and  prohibited  hip  flask.  But  to  the 

'Montmi,'by'7he*M!i1i"KajVi?aneui*Tlmes'p^^^  amateur  law-maker  the  enforceability  of  laws  is  a 

Company,  Limited. _ _  minor  matter;  let  the  law  be  passed,  and  It  becomes 

R  EMMET  COX  ^ . I’resldent  the  business  of  the  police  to  enforce  It  whether  It  be 

0^2**  Bl'RNSlPE  ....  General  Manap:^  enforceable  or  not. 

J.  IT.  TTSOX  ......  Manairing  Editor 


MONTREAL.  SEPTEMBER  21,  1928. 


The  Problem  of  Population 

Discussion 


A  Practical 


Br  SIR  JOHN  AIRD, 

Presideat  of  The  Canadian  Dank  of  Commerce. 


'ANADA,  much  In  need  of  a  larger  I  country  and  In  several  others  lssta-(  from  the  governmental  sphere  and  I 


T.  TTSOX . Managing  Editor  “  /^ANADA,  much  In  need  of  a  larger  country  and  In  several  others  Issta-  from  the  governmental  sphere  and 

BEBXARD  K.  S.IXDTTEEE,  PJLS.r.  Contributing  Editor  Farm  and  FactOfy  Hand  in  Hand  y  population,  has  hitherto  regarded  blUzed  at  a  high  level.  Sympathetic  placed  In  charge  of  the  most  capa- 

— - -  _™,>T/-TAT  both  In  Immigration  as  a  domestic  problem  and  charitable  relief  schemes  and  ble  man  available,  v-hose  sole  pur- 

I"  A^TICIAL  reports  of  agrl  u  tu  ,  a  question  of  her  own  requirements,  such  systems  as  unemployment  in-  poso  would  be  to  meet  Canadas 

tZ  "i  *  “o„"h«"  In  fhrvnif^  St«f ’«."V3"bo  n  "  Ontario  and  In  the  Western  Provinces  state  that  over-crowded  conn-  surance  entail  a  heavy  and  unpro-  need  of  a  greater  population.  Apre- 

S2.00  for  nIx  montho.  Korciiern  siibMrription.0,  S.-..00  n  thc  eqtlipment  of  farms  'vith  electrical  and  gasoline  tries  of  the  globe— whereas  It  Is  only  ductive  c-xpendlturc.  The  question  cedent  for  this  course  Is  that  adopt- 


SmsCRIPTIOX  rniOF;i  in  Cnnada.  $3.00  n  ycnr»  BI.TB 
for  Mix  montbn  In  Grrnt  BrKnln  IS*,  n  yrnri  T». 
for  «tlx  monthn.  In  the  I'nIfnI  Statr.,  |l3.nO  n  yrtiri 

912.00  for  nix  monthn.  l‘'■o^Gl|B^n  •^iibnorlpflonn,  S.'i.OO  n  _  ^ _  ^  „  _  _ _ _  _ _ 

year;  $3.00  for  nix  monthn.  machinery  Is  Progressing  verv  rapidly,  and  that  the  one  phase  of  a  world  problem,  for  if  arises  whether  the  large  amounts  cd  for  the  management  of  the  Can- 

""  "V  rwf  rnroi  ufo  In  hptnir  chuiEcd  thereby  ''■®  gt>  at  all  deeply  into  the  ques-  expended  by  the  state  for  the  main-  adian  National  Railways,  and  there- 

^  o  I  V.  find  that  Europe,  especially  tcnance  of  workless  people  or  for  suits  speak  for  themselves,  yet  thc 

Tit  A  not  jii.i.  code.  vastly  for  the  better.  In  Quebec,  where  the  official  the  western  part,  has  found  dlfflcul-  subsidizing  struggling  industries  immigration  problem  Is  of  greater 

ncntN.  Montreal,  linncnater  0281.  All  Depart-  information  is  less  Tocent.  observation  Is  sufficient  to  iy  in  supporting  its  population  for  would  not  be  more  wisely  and  hn-  consequence  than  that  which  arose 

TORoxfo’  OPFICKI  6  Jordan  sfreef.  nrpre«rnta«iTr.  assure  anybody  who  tr.avcls  any  of  the  Improved  roads  75  or  more  years.  The  great  sweep  manely  spent  in  establishing  the  when  this  railway  system  was  taken 
n.  V.  Rittrnhou.r.  Phonr.'  Plain  246.ve.  ..  provinpe  that  the  same  process  Is  going  on  With  Of  Industrialism  during  the  nine-  surplus  population  dn  one  of  the  five  over  by  the  Oovernment. 

"’ESTERX  REPRESEXT.ATiVEi  Geo.  D.  GUtu*.  1-13  ‘  .  of  electrical  century  brought  Europe  to  a  great  pioneering  settlement  belts  »  »  ¥  * 

VancouTrr  Hotel,  VnneouTer,  B.c.  excellent  effect.  The  area  of  oistriDux  high  state  of  development,  but  even  that  remain  available,  Canada,  Aus-  Possibly  discussions  with  all  other 

Lo>Dox,  EXG.t  95  Binhopnate,  E.  c.  2,  iJnTie.  *  Co.,  current  Is  probably  not  quite  so  extensive  as  in  the  remarkable  progress  in  this  dl-  tralla,  Africa,  South  America  and  countries  having  more  people  than 


1000%  PROFITS 

were  made  by  Investors 
from  an  Investment  of  $320 
in  a  Company  manufactur¬ 
ing  Ginger  Ale. 

We  believe  an  investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without,  obliga¬ 
tion. 


Writt  today  for  tha  prospectus 


R^preaentnflTcs. 

NEIV  rORK  OFPirE.  25  BeiiTer  Stre«t.  Ilobert  S, 
Farley,  U.  $.  Representative.  Tel.  Hanover  2318-0. 


other  . Provinces,  but  It  is  making  Its  way  rapidly.  rection  was  Insufficient  to  maintain  Siberia- 

Thc  idea  that  the  Frcnch-Canadian  farmer  is  loo  con-  a  rapidly  Increasing  population,  and  The  world  Is  gradually  liftlnp 


can  be  gainfully  employed  would  j 
Impress  upon  them  the  desirability  I 


-  .  -  -  -  ,  tn  take  advantage  of  modern  People  moved  In  large  numbers  to  trade  and  commerce  to  a  higher  of  encouraging  the  migration  of 

Ttrvotrd  to  ifir  interests  of  thc  inivstina  public  in  the  servauve  or  uncnierp  ,  ^  .  u  i  iirrentlv  countries  which,  with  great  plane  and  now  frankly  discusses  In  their  people.  Schemes  for  the  trans- 

brlief  that  thc  confidence  of  capital  is  essential  to  the  Inventions  Is  totally  unfounded.  He  Is  not  as  g  >  undeveloped  natural  resources,  of-  international  conferences  many  of  ference  of  surplus  population  have 

stahiUtit  of  finance,  thc  prosperitp  of  industry  and  thc  in  need  of  them  as  most  other  classes  of  agriculturists  fered  opportunities  for  a  bettor  ccon-  its  problems,  but  continues  to  deal  been  In  effect  In  Great  Britain  for 

development  of  our  resources.  Canada,  owing  to  the  possession  of  a  large  family,  omlc  and  social  life.  Even  as  late  with  the  most  serious  of  all — density  some  years  and  these,  with  the  mea- 

- -  cnniioa  hiin  with  labor  ajid  tends  to  cut  as  In  the  period  from  1f)11  to  of  population  in  Europe— in  a  hap-  sures  taken  by  the  Canadian  Gov- 

MO.NTREAE,  FRIDAY,  SEPTEMBER  21,  1928.  wnicn  -  PP  -  ,  ,  ,  .v,.-  rtiff«ronrp  average  number  of  Euro-  hazard  manner.  Most  of  the  ccon-  ernment  to  attract  new  settlers, 

-  .  .  _ _  .  down  his  cash  surplus;  but  in  spite  or  .  j  pean  emigrants  w-as  1,300,000  per  omlc  troubles  that  exist  to-day.  serve  as  good  examples,  though  they 

For  the  ContiniimiQ  <Sp««inn  showing  himself  very  progressive  in  the  adoption  annum.  even  those  that  might  bring  on  war,  are  not  on  a  scale  that  provides  for 

UUU&  oeSMUn  !  of  .all  the  modern  equipment  that  ts  put  ■within  his  reach.  IVhile  the  Great  War  was  in  prog-  would  disappear  if  there  was  a  more  any  large  movement  of  people. 


uueiueri  "  ‘  .  nraentlv  countries  which,  with  great  plane  and  now  frankly  discusses  in  their  people.  Schemes  for  the  trans- 

Is  totally  unfounded.  He  is  not  as  u  ge  j  undcveloned  -natiirnl  resources,  of-  international  conferences  many  of  fprenen  of  siirnlns  nonulation  have 


garded  by  thc  invo.sting  community  ,a.s  a  forward  settlements  with  power-using  industries  and  a  191 1 -1.3  period.  The  decline  may  be  number  of  unrkers  could  he  cm-  into  or  about  the  counry,  and  to  as 


fhe.-e  columns.  ^biri^  is  thu;-  enhanced;  and  acriciiHurists  will  nit 

The  indications  .arc  th.at  the  r:;,n.adian  slock  markets  ;  ^  realization  of  the  close  con 

arc  now  entering  on  another-  period  of  very  .active  trad-  interest  that  rxlst.s  and  i.s  inrre.asing.  beti 

ing-and  a  period  during  which  rapid  price  movement^  I  Htie:.  in  their  midst 


m.ay  be  antlcip.ated.  Under  these  eondition.s  It  is;  e\- 
reedingly  important  that  fhor.c  who  trade  should  have  ^ 
the.  opportunity  of  eNecuting  their  orders  during  the 
'•ame  hours  th.at  trading  is  being  conducted  m  New  1  pei 
lork.  Thi.s  is  not  only  ,a  recognition  of  thc  Influence  n 
of  the  New  York  nuarket.  because  of  monetary  fact<ir:-..  for  sev 


i-,  thus  enbanred ;  anil  agriculturists  will  ultima-  ment  of  unemployment  insurance  in  twire  the  quantity  of  Canadian  its  productive  organization  is  w-ell 

,  .  \  keener  realization  of  the  close  commn-  Great  Britain,  alte-red  forms  of  gov-  wheat,  the  best  grown,  roiild  be  pro-  diversified,  but  the  least  risk  Is  In 

fpiy  come  o  •  •  inernsing  between  t'fnment  in  certain  countries  and  the  diiced.  or  if  the  output  of  Canadian  pl.acing  immigrants  on  farm  land, 

uity  of  interest  that  rxlst.s.  anu  i.s  *  -  •  creation  of  new  .states,  each  withna-  minerals  could  be  increased,  espe-  and  it  might  be  necessary  to  make 

them  and  the  small  lown.s  and  cities  in  their  mids  .  tlonal  aspirations  and  a  firmer  hold  rlally  of  gold,  for  which  fears  are  larger  tracts  of  land  available  for 

_ _ _ —  ■  — -  on  Its  people.  Probably,  too.  the  held  of  a  shortage  in  the  world’s  sottJement  on  even  easier  terms 

,  ^ _ present  generation  has  not  the  same  supply.  The  time  has  come,  if  it  is  than  now  prevail.  We  .should,  of 


A  Case  for  Careful  vScrutlny  pioneering  and  venturesome  spirit  I  not  tong  overdue,  to  deal  with  the  I  course,  reserve  the  right  to  reject  j 

■lod  of  rapidly  rising  efficiency  in  production  „-b)ch  for  centuries  led  if.s  a.ncps-  question  of  popul.a.tion  as  one  of  In-  undealr.able  types,  for  we  should  not  j 

tbod.s  such  as  the  United  States  has  enjoyed  tors  to  seek  fame  and  fortune  in  ternatfonal  ronrern,  and  unless  it  be  expected  to  accept  people  who  i 

.„-uhniif  Its  neculiar  problems,  new  lands.  But  the  factors  th.at  can  be  treated  as  such  the  standard  are  not  suited  phj’sically  and  men- 

eral  >rars.  is  no  -  caused  a  falling  off  in  migration  of  liring  in  Europe,  which  In  recent  tally  to  the  life  of  Can.ada.  If,  as 

provement.s  in  effietency  must  take  brought  Europe  fare  to  face  year.s  has  not  been  as  high  .as  in  has  been  st,ated,  we  make  it  difficult 
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INVESTMENT  BANKERS 

120  St.  James  St,  Montreal 


HOW  TO  INVEST 

Abeplute  aecurlty  Miould  be  th, 
first  eonsideretlon  In  maklnx  an  In¬ 
vestment,  especially  If  the  Investor’s 
means  ar«  limited.  A  security  which 
will  not  depreciate  In  value  and  which 
Is  not  affected  by  the  fluctuations  of 
the  money  market  Is  the  most  do- 
slrable  Investment  for  any  one  who 
wishes  to  avoid  the  pitfalls  of  sp». 
rulatlon  and  keep  what  has.  perhaps, 
been  acquired  at  considerable  aelf- 
eacrtflnn. 

"CANADA  PERMANENT"  Bonds 
are  a  security  of  this  type.  Not 
only  thousands  of  Individuals  but 
many  largo  Institutions  are  holders 
of  these  Bonds,  which  are  an  ohllgra- 
tlon  of  Canada's  oldest  and  largest 
mortgage  corporation  and  a  legal  In¬ 
vestment  for  Trust  Funds. 

The  Bonds  bear  Interest  at  .  ths 
rale  of 


but  beraii-se  a  number  of  active  .'stoek.s  are  now  listod  .Ml  Improvement.^  in  effi 
ill  .New  York  ac-  well  a.s  on  the  <~Hnadian  board:-.  ;i  reduction  in  ibe  co.-t  < 

11  i.s  frequently  noted  that  New  York  operator:-  t-eem  keting);  tbir.  cost,,  while 
to  take  advantage  of  the  noon  s-usponsion  on  the  I’an.i  ;  appear;;  to  be  measured 
di.an  markets  to  do  things  with  stocks  li.sted  there  a.-,  in  one  of  two  much  more 


period  of  rapidly  rising  efflrleney  in  production  which  for  contiirlcB  led  ift;  ancos-  question  of  popuKalion  as  one  of  in 
ractliod.s  such  as  the  United  States  has  enjoyed  tors  to  seek  fame  and  fortune  in  ternatfonal  ronrern,  and  unle.s.s  i; 


^H% 


a  reduction  in  the  co.'t  of  production  (including  mar-  most  serious  problem  of  North  A 

i  eting)'  this  co'-t  while  to  the  individual  producer  it  population  In  it.s  history.  Nearly  even  gn 
'  I  '  „,-„a  In  Tnnnev  is  reillv  measured  years  after  the  world  resumed  present, 

appears  to  be  measured  in  ,  peaceful  piirsults.  and  notwjthstand- 

in  one  of  two  miirli  more  veal  things,  namel.  >  power  during 


with  the  most  serious  problem  of  North  America,  will  be  lowered. with  for  desirable  people  to  migrate  to 
population  In  its  history.  Nearly  even  greater  distress  than  exists  at  Canada,  there  should  be  no  hesitan- 
len  years  after  the  world  resumed  present.  cy  or  delay  in  altering  the  regula- 

peaceful  pursuits,  and  notwjthstand-  ^  i/.  a/.  if.  tions.  Nationality  Is  by  no  means 

ing  the  loss  of  man  power  during  p^ppu^b  has  been  said  to  show  ^he  best  test.  for.  while  we  should , 


number  of  .settlers  to  Canada 


well  as  In  Montreal  or  Toronto.  Apart  from  other  eon-  the  use  of  capital  that  1:.  to  say.  the  use  of  the  stored  ^.3^.  a  decline  In  the  birth  rate.  faiure  to''attr'act  a°  greiTt  cndea.'vor  to  maintain  a  strong  Brtt- 

siderafions,  the  continuous  .session  is  a  service  to  the  '  results  of  past  Labor.  .^  direct  saving  In  labor  either  and  ronslderable  progres.s  In  the  re-  of  .settlers  to  Canada  has  p'lP^i-ior  typci‘ 

increasing  number  of  market  traders  who  have  an  reduces  the  number  of  worker.a  employed,  some  of  whom  !  hit  o.iirTonn  '  conditions  in  of 

opportunity  of  risiting  iheir  brokers  in  the  financial  will  have  to  find  enaployment  in  catering  to  some  new  ,nore’ pe'ople^.nd  less  work  pro'.'  oM^nlgr-mts'”  iuMt  nSern 'aurweslern  ‘Europe.' 

centres  throughout  the  country,  during  the  noon  hour,  w.ant  which  ha-;  not  been  eaterrd  to  before,  or  reducer-  portionately  for  its  total  population  e;;scntial  that  w-e'  make  the  suggest  to  other  nations 


per  annum,  payable  half-yearly,  and 
are  lasued  In  euma  of  $100  and  up¬ 
wards. 

If  you  deelre  an  absolutely  safe  to- 
vestment  please  call  or  write  for  full 
partlrulare  of"  the  Bonds  of  this 
Corporation. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14-18  Toronto  Street.  Toronto  3 
Established  lESS. 


ish  strain  In  our  race,  superior  typci* 


orthern  and  western  Ehirope. 

Wo  can  suggest  to  other  nations 
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In  the  same  connection,  Thc  Financial  Times  would  the  hours  which  they  ■work.  But  a  .saving  in  the  u.se  than  in  1913.  Its  natural  resources  opportunities  to  augment  anlysls  be  made,  of  the  ad- 

ge  that  Saturday  suspensions  be  discontinued  on  da.vs  of  capital  baa  more  romplicated  re-.itUs,  If  a  inanu-  our  population,  whether  these  re- 


urge  that  Saturday  suspensions  be  discontinued  on  da.vs  of  capital  baa  more  romplicated  re.snlts,  Tf  a  manu- 
when  the  New  York  .Stock  Exchange  is-  open  for  busi-  faet.urcr  of  razor-blades  finds  that  by  increased  eftl- 
ncss.  Too  frequently  an  extra  holiday  is  declared  on  elency  hp  can  turn  out  2’''  per  rent,  more  blades  in  the 
Saturday  preceding  a  (  an-adian  legal  holiday  on  Monday,  same  time,  be  may,  It  is  true,  cut  down  his  ■working 


,  out  2A  per’  cent,  more  blades  in  the  cSm'’ate'r‘^o^TeeIl'^?nMOO.neo  p7o"  "a?"  orcoil’ntrVes'with^sm^^^^^^^^ 
y.  It  is  true,  cut  down  his  working  pie)  and  other  products  by  selling  ^  vnthin/ 


main  a.s  they  are  at  present  or  be  °®Y"  countries  and  confi-  |  a 
enhanced  by  broader  policies  on  thc  I  i>®°t  flJ®  .  g 

part  of  countries  with  surplus  popu-|  of  Canada.  With  only  partial ;  j;, 

latlon.  Nothing  would  be  gained  by  development  of  a  vast  range  of  na- j  o 


and  during  the  three-day  period  imi>ortant  changes  may  time  17  per  cent..;  but  he  Is  far  more  likely  to  go  on  manufactured  goo^  In  the  world  moifing  what  we  might  have  done  in  fnral  wealth  about  50  per  cent,  ofi  g 

take  place  In  New  York  without  tie  Canadian  Investor  :  working  full  rime  and  turning  out  20  per  cent  more  force”' to '"riSc  nec^'s^ar^’ ^bdT  a  engag°^\rfom^  !  g 

haxmg  an  opportunity  of  exercising  his  Judgment  1n  raior  blades.  Now  the  rapacity  of  any  community  for  part  of  their  importations  by  borrow-  aJid  srrvlce  that  the  whole  is  sup-;  P 

relation  to  stocks  listed  on  the  Canadian  exchanges. 


relation  to  stocks  listed  on  the  Canadian  exchanges.  using  razor  blades  Is  limited.  In  the  sense  that  It  can-  ing  abroad.  The  lndus1ri,al  organi-  piY^Mt*\act'*t*lmt  in  in^t^he'most  Pf’''*®^  in  ^  manner  unexcelled  else- 1  □  Bank  Notes 

-  not  bo  Increased  .at  more  than  a  certain  rate  per  an-  zatlon  of  the  world  has  shifted  .>;1nre  Lcpnt  x-ear  for  which  xvorld  tni"ra-  "'h®'’®  and  equalled  by  but  few  n  .  , 

KInancind  the  Farmer  ™  Jd'jo  1'“  •'>”“<  S 

rinancing  tne  rarrnBr  .  ,  j  ed  to  the  forefront  in  manufacturing.  ic  nor  font  nrthotn.  million  people  dependent  on  agri-  □  Bonds  nhenues 

npHE  annual  meeting  of  the  Dominion  Mortgage  &  it  becomes  to  increase  It  at  all.  mproxe  Canada  has  made  great  progress  in  fj,]  number  of  emigrants  from  Eu-  culture,  is  the  mo.st  successful  wheat  g 

I  Inveatmente  Association  held  at  Regina  ih*s  vear  i  ®f«®l®D®>-  therefore  tends  to  bring  about  over-prodiic-  rertaln  branches  of  Industry  and  ^ope.  whUo  Argentina  ‘received  23  ®n®  »he  richest  mix-j  g  Stock  Certificates 

h.a.s  been  somewhat  in  the  nature  of  an  agricultural  tion  of  razor  blades,  and  Intense  rompetitlon  In  the  j* (5rlenHl  eo^.m:  D 

p.arliamcnt.  For  some  years  now  the  loaning  institu-  «'^'®  ’hat  in  the  long  run  the  saving  in  m.anu-  purchased  their  oipnVo 'immig^  a  Canadian  Bank  NotC  Company 

Tions  have  noit  been  looked  upon  as  mortgagees  in  thc  ^<'icture  may  be  offset  b>  the  increase  in  the  cos  o  supply's  of  cotton  goods,  machinery  mentioned  the  Unit-  been  cultivated.  At  present  there :  □  Limited 

usual  sense  but  as  Investors  in  agriculture  whose  first  selling.  This  condition  seems  to  have  developed  in  and  other  products  from  Europe,  the  most  pro.speroiis  under  way  in  -our  mineral  field  ;  g  ^24  WKLUNGTON  STREET 

concern  Is  to  cooperate  with  borrowers  so  that  interest  ■  »  large  number  of  American  Industries,  and  any  The  development  of  new  Industries  world.'but  the  former,  over  3,000.000  square  miles  a;  □  ^  OTTAWA 

-  •.  J  I*  14  A  .A  J  phpck  to  the  nrcscnt  cvcr-cxnandinjr  wav’c  of  nrospcritv  aTtififia.l  .‘'ilk,  automobiles  and  rub-  while  nos^essincr  creat  rcsoiircps  scheme  of  development  such  ftS  has  n  n««a«a«ia  rk##iA»*Rt 

may  be  paid  regularly  and  capital  investment  assured.  her  goods-has  partly  offset  the  loss  Cannot  Xr  'sMrh  nlNron  marked  tie  world’s  °  „  •  „  xv 

Largely  as  a  result  of  this  constractlve  policy  it  ha.s  '  c®rtainl>  develop  it  in  a  good  raanj  more.  jn  industries,  but  the  pres-  „„  „  „„  „„„  ranada  and  as  is  well  «®onomic  history,  and  the  results  so  n  ' 'q"**^*?*  ~irnrif*’»i”itonkBi.ie 

been  possible  In  recent  months  to  increase  farm  loans  Th®"  1®  ’®sso°  for  Canada  In  the  complaints  of  ent  situation  Is  that  Europe,  .so  ^00^^  the  UnK  States  has  for  P’^oed  this  country  amonc-  g  'loronto-ii^i KojM BankBWg.  ^ 

in  the  Prairie  Prov-ince-s  whereas  for  some  years  these  '  o''®''-P»‘oduction  which  arc  beginning  to  be  heard  In  the  largely  dependent  upon  industri.al  limited  its  immigration  ’h®  f®ading  producers  of  precious;  □ncruananDDDDnnnnannDOnn 

had  been  steadiTy  declining.  Hem-ever,  there  are  still  i  States.  The  one  salvation  in  such  a  situation  ,  P^  mm  is  a  less  Important  fac-,  ^  „  countries  save  Mexico  and  ’in  ! - 


not  bo  increased  .at  more  than  a  certain  rate  per  an-  zaUon  of  the  vvorld  has  shifted  .since  where^  and  equalled  by  but  few,  n 

num.  and  the  longer  you  go  on  Increasing  It  the  more  statlstie.s  are  avaiable,  r.^nada  ®ouutr1es.  Canada,  with  about  one  g 

■  T  J  Cd  to  the  forefront  In  manufacturing.  ifi  nor  oont  nrthotn  million  people  dependent  on  agri-  □ 

difficult  it  becomes  to  increase  It  at  all.  Improved  Canada  has  made  great  progress  in  lumber  of  emleranK  from  Vl-  culture,  is  the  mo.st  successful  wheat  n 
efficiency  therefore  tends  to  bring  about  over-prodiic-  rertaln  branches  of  Industry,  and  _ —vn,.  a"  growing  and  one  of  the  richest  mix-!  5 


rope,  while  Argentina  received  23 
per  cent.,  and  tjie  United  States  22 
per  rent.  Possibly  .Argentina,  holds 
her  doors  w'Ider  open  to  immigrant.s. 
and  in  thc  year  mentioned  the  Unit¬ 
ed  States  was  the  most  prosperous 


growing  and  one  of  the  richest  mlx-|  ^ 
ed  farming  countries,  yet  not  more;  D 
than  one-fifth  of  her  arable  land  and  ;  ° 
not  more  than  half  of  her  best  .soil  q 
has  been  cultivated.  At  present  there  ;  □ 
Is  under  way  in  ’our  mineral  field  '  ^ 
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difficult  problems  to  be  solved  and  in  spite  of  the  im-  export  market,  and  no  price  Is  too  great  to 

provement  in  agricultural  conditions  the  companies  P®-^'  ^®  Acquisition  of  such  a  market.  iruiiuiauuu  lu  suppun.  people  as  a  w-holc  were  sought  it  is  canaaa  coniains  nan  me 

are  faced  by  serious  difficulties  in  heavy,  and  In  some !  Canada  Is  the  one  external  market  upon  which  all  *  *  *  *  certain  that  there  would  be  an  over-  fresh  water  of  the  globe,  not  only 

eases  unfair,  taxation  and  legislation  which  impairs  :  such  American  manufacturers  will  gaze  with  peculiar- |  Relief  from  population  pressure  is  w'helmlng  majority  in  favor  of  se-  Providing  for  hydro-electric  develop- 

thc  mortgage  security.  However,  conditions  are  being ;  *>’  longing  eyes  if  they  have  not  already  taken  pos- ;  e.xpected  in  Europe  if  thc  birth  rate  ■  curing  at,  least  5.000,900  new  Can-  ®  together^with  the 

_ _ _  _ _ _ _ _ '  session  of  It  One  thing,  and  one  thinr  nniv.  I  continues  to  decline,  but  It  will  be  a  ■  adian  citizens  as  quickly  as  possible,  s»m®s  “ui,  logei^^^^^^^  wit n  me 


tor  in  world  industry  than  in  pre-  j  (Canada  "  from  an  economic  viewpoint,  next  In  ' 

war  days,  yet  to-day  It  has  a  greater  Canadian  |  l^I^rtance  to  those  of  the  United 

population  to  support.  ^  jg.  States.  Canada  cont.ains  half  the 

*  *  *  *  i_  ,u„»  tu _ _  uo  ..n I  fresh  water  of  the  globe,  not  only 


steadily  Improved  and  the  governments  of  the  western  '  session  of  It  One  thing,  and  one  thing  only,  keeps  foutinucs  to  decline,  but  It  will  be  a;  adian  citizens  as  quickly  as  possible,  -—hat  wash  making 

sicaauy  improvea  ana  me  governments  01  me  western,  >  1  .u  ,  ’fru®  before  the  European  pop-  There  would  doubtless  be  difference  seas  mat  wasn  ner  snores,  mamng 

provinces  are  showing  a  greater  disposition  to  Improve  , ''®uie  of  them  from  taking  possession,  and  that  thing  is  ulatlon  becomes  stabilized;  for  one  of  opinion  as  to  the  best  method.s  ^P  the  larg^t  f]sh1ng  grounds  In 
security  so  as  to  encourage  larger  investments.  the  Canadian  tariff.  If  American  progress  in  effi-  reason,  because  the  death  rate  has  to  adopt  to  reach  this  objective, bu*  t^  world.  ‘he  Industrial  organiz- 


sccurlty  so  as  to  encourage  larger  investments.  -  .  -  .  .  ,  uo.,,..  - - -  - .  ,  ^  -  i-  h  i  1 

Thc  annual  meeting  this  year  was  marked  bv  prac-  ci®"®-''  going  to  mean  a  period  of  Ameriacn  over-  also  declined,  though  not  as  fast  as  there  would  probably  be  general]  "a®  ®®®“  -o  ®n'A^  r®- ; 

nca,  «,  :  Pro.ucUcb  .b  cerUin  ^  f  .b'l 

featured  by  addresses  of  an  educational  nature.  The  a  repetition  of  the  efforts  of  all  past  over-production  ,,^nce  increased  to  about  500.000.000  sidered  would  be  the  form  of  organ-  ^  ^bU®  the  | 

.  speakers  included;  Prof.  E.  .\.  Hardy  of  the  Dcparinient  periods,  to  get  over  or  through  or  under  the  Canadian  and  is  now  gaining  at  the  rate  of  “i  Izatlon  entrusted  with  the  task  ofse-  world-wide  depression  in  certain  , 
of  Agricultural  Engineering,.  Univero.sitv  of  Saskatche-  barrier.  Some  of  these  efforts  may  even  take  of  1  per  .-ent  ,  or"  t.OOO.OOO  per  an-  curing  new  settlers  and  of  placing  t®xt^^^^^ 

wan,  on  "Economy  In  Crop  Haiwcstlng";  Prof,  .1.  H.  tbc  form  of  an  application  to  thc  C.anadian  Tariff  Com-  ®till  room  for  im-  them  satisfactorily.  This  should  be  j  ®  “  ®  /  P 

,  ^  ,  ,T,ic„ir>n  ii  Lt.irDiG-  ir,  fhn  P  A  ,  provciiicnt,  in  Europe  s  cconomic  po-  in  the  nature  of  a  business  corpora-  r;  .  ,  V:  f,,. 

Craagie,  B.Sc.,  of  the  Research  Department  of  the  •  1°  ’be  name  of  an  .American  and  it  is  quite  possible  that  tion  headed  by  a  man  of  exceptional  ^’'^f'^bly  to  the  half  million  or  more 

University  of  Manitoba  on  "The  Fight  with  Rust";  .1  maniif.icturer.  but  In  the  name  of  some  alleged  organi-  its  industrial,  and  even  Its  agrlcul-  alrfllty,  especially  in  organization.!  lAclQry  and  mill  employees. 


cicncy  is  going  to  mean  a  period  of  .Vmeriacn  over¬ 
production  in  certain  lines  of  manufacture,  we  shall  see 


wan,  on  “Economy  In  Crop  Harvesting";  Prof,  .1.  H.  ‘b®  lorm  ot  an  application  to  thc  Canadian  Tariff  Com- 
Cralgie,  B.Sc,,  of  the  Research  Department  of  the  ■ 'mission  not.  n:\turally,  in  thc  name  of  an  .American 


M  George.  L.L.B.,  of  Deloraine,  Manitoba,  on  ’’Bringing 
back  Southwestern  Manitoba.’’  and  J.  A.  Caulder,  prosi- 


■/ation  for  protecting  the  alleged  interests  of  the  f.ana- '  tural.  organization  will  expand,  but  who.  while  working  under  thc  au- 


j  T-,  \  p  p.  ,  siimer  siiiinlv  i-imnant  In  (ho  hoooo*  oP _  a  ‘hope  be  Seen  Of  providing  work  that!  have  to  share  his  time  with  thc  gov-  Vancouver. — Shingle  mills  1 

dent  of  the  National  Dairy  Council  of  Canada,  and  '•.  simpl.v  i  .impant  In  the  breast  of  every  Amen-  ^  rca-sonable  standard  of  i  ornment  in  political  duties.  This  all  the  buslncs.s  they  can  handle 

president  and  general  manager  of  the  Saskatchewan  manuiaciui  f  r  wun  a  surplus  of  good.s  to  dispose  of.  Urtng  to  the  new  generations  during]  does  not  mean  that  Canada’s  immi- j  orders  aro  booked  up  r,o  far  at 


dian  consumer.  Sympathy  with  the  Canadian  con  by  no  stretch  of  Imagination  can  thority  of  the  government  would  not  SHDl’GT/E  MDiLS  BUST.  1 

sumer  i.;;  simnlv  ramnant  in'  the  bmst  of  o^o,-.-  ’  b®P®  be  seen  of  providing  work  that  have  to  share  his  time  with  thc  gov-  Vancouver.— Shingle  mills  have] 

,  ,  ,  ,  ,  .  '  ,  ‘  ■'’b®"'  will  give  a  rc.isonable  standard  of  ornment  in  political  duties.  This  all  the  buslncs.s  they  can  handle  and  i 

®‘‘  , ‘‘  ’  ’f  w  un  a  surplus  of  good.s  to  dispose  of.  li\ing  to  the  new  generations  during  does  not  mean  that  Canada’s  immi-  orders  aro  booked  up  so  far  ahead  ! 

<  o-Operatlv’e  Creameries  Ltd,,  on  “Dairying  in  Saskat-  '^'1  if  the  '  aiiadi.in  consumer— not  having  noted  that  the  next  few  decades.  Great  Britain,  gratlon  policy  has  hitherto  been  that  buyers  .are  complaining  about] 

chewan  and  what  it  has  meant  to  thc  farmers  of  thi;-  be  is  being  ill-used— fails  to  put  up  a  case  for  himself  example,  is  said  to  hax’e  over  a  bound  up  with  politics,  but  that  the  slow  deliveries.  On  August  24th  the 

wh;it  more  natural  than  to  mit  iin  one  fm-  i>in.  o  ’!  million  more  people  employed  than  working  organization,  even  though  Consolidated  Shingle  Mills  of  British 
i  roxnnee.  _  ..  .....  '  '  ‘  In  pre-war  days,  yet  it  is  now  ap-  it  has  so  far  done  well  under  dlffi-  Columbia,  Ltd.,  had  orders  for  711  i 

It  ■was  out  of  this  convention  that  the  announcement  ,  - -  ;  parent  that  unemployment  In  that  cult  conditions,  should  bo  detached  carloads  of  shingles.  ■ 

came  of  the  formation  of  thc  Colonization  l^'inancc  Cor-'  CouDOns  I  _ — — — — — — — 

noratlon  of  Canada,  Limited,  thc  announcement  being:  ....  \  • 

made  by  C.  E.  Bowman,  land  settlement  chairman;  ,  "Tl'' v'  .f  ^,1:'''  - - - 

of  the  ^sociaUon.  This  new  orgaidzatlon  will  work  in,  ‘  JflsidQ  StOVlGS  Of  tHC  Stf*QQt 

conju'ctlon  with  the  Canada  Colonization  .Association.  I  H-  H  >{•  I  .£  #  •'•J  •'t*' W  LJ§p\^M  Wr^t3  •'••'W  kj  it  t 

which  is  a  sub.sldiary  of  the  Department  of  Colonization  ♦  1,..  '  ,,  ! _ _ _ 

1  TA  •  1  iff  iu  ('  jj  Y)  Ti  r>  jlciiTiott  OP  r-orry  ^Ir  I'foovor  is  Dot  nn  '  , 

am  exe  opmen  o  e  .ana  an  aciflc  Railwa.v.  orator.  .A  few  bits  of  Bcpuhlican  orator v  are  •Gv-n- '  “Gharlle"  McNaught,  ■who  has  taken  |  radcs  on  thc  local  Street  happened  them  to  a  point  where  It  ■will  be  de- 
<  anadas  mortgage  loaning  institutions  are  to  be  con-'  „rpat  beln  tow-irds  rlopiint-  r .  '  ‘  ""over  thc  huge  task  of  bringing  Irack  |a  few  years  ago,  when  he  turned  out  elded  they  can  be  accomplished,  ■will 

gratulated  on  their  constructive  policies  in  thc  inferest.s  ‘  r-  j  '  •  n^-raativc  govern- j  British  Empire  with  thc  liockey  team  of  the  Mont-  likely  include  International  Paper 

. _ . _ -A  ..L  .  _ .  _  - . .ment  in  Canada.  prviervn  rv.,-nr,rnHr.n  rf,.,i  (.r,  ...i..,,  ...  ueiiimr  _ _ _ _ 


what  more  natural  than  to  put  up  one  for  liir 


Coupons  ' 

’’Honesty  is  the  bc.st  policy"  is  being  more  widelv 


Inside  Stories  of  the  Street 


and  Development  of  the  Canadian  Pacific  Railwa.v. 

Canada’s  mortgage  loaning  institutions  are  to  be  con-' 
gratulated  on  their  constructive  policies  in  thc  inferest.s  ' 
of  mortgagors  and  of  the  agricultural  industry  in  which  ' 
they  have  made  such  important  Investments. 


More  Laws  Demanded  i  would  put  it  ju.'t  that  way. 

An  excellent  example  of  th.at  extraordinary  iniscon-  j  *  *  * 

ceptlon  of  the  nature  and  functions  of  government.'  lncrca.se  in  the  consumplion  of  manufactured  cigar- 
whieh  is  so  prevalent  on  this  continent,  and  which  con-  cites  is  partly  due  to  the  f.act  that  we  aro  too  pro;;- 
r-ists  in  thinking  that  hecau.se  the  object  of  a  law  Is  perous,  and  too  l.azy,  to  roll  our  own. 
desirable  the  law  itself  must  also  bo  so,  was  presented  '  H-  H-  >(•>{• 


,,  .  .  o.  auve  g-overn-j  British  Empire  with  thc  liockey  team  of  the  Mont-jHkely  include  International  Paper 

ment  in  uanada.  Pf.K.lSrN’G  Steel  C'orpor.ation  real  Stock  Exchange  to  play  a  team  |selling  out  its  power  undertakings  to 

^  ;  PEBS0>’.\1,ITT.  into  better  shape,  is  sent  down  by  the  Toronto  Exchange,  the  Power  Corporation  of  Canada,  in 

Britain,  says  a  headline,  will  not  appeal  to  the  rharifv  noted  for  the  ready  At  the  time  Hartland  had  crossed  order  that  the  latter  concern  may 

of  the  United  '^^tate;;  And  if  -.lip  riiri  which  he  makes  strong  thc  50  mark  and  yet  some  of  his  manage  and  operate  them  in  conjunc- 

„n  1.7 (rp.ct  ti  nt  ■  ‘  for  himself.  Possessed  of  a  dashe.s  down  the  Ice  reminded  old  tion  with  other  enterprises.  A  still 

uou  (1  pu  “  ^  quirt  m.'inner,  Mr.  McNaught  timers  of  his  activities  a  quarter  of  a  imore  likely  combination,  and  one 

^  *  nevcrthelc.s.s  has  thc  faculty  of  at-  century  ago.  when  ho  was  a  promi-jthat  has  enormous  possibilities,  is 

Increase  I'n  the  consumption  of  manufactured  cigar- ' people  to  him  and  It  is  this  nont  member  of  the  then  champion  the  probable  taking  over  of  the  Can- 
eftes  is  rartlv  due  to  the  f.act  that  we  ore  ■ton  nrn-  i  ®baracteristic  which  has  been  of ;  Victoria  Hockey  <'hib.  What  has  !  adian  Industrial  Alco'hol  Company  by 
nornop  nnri  tnn  I-...-  ,,  rnii  no-  ■  ^  ’'igrcat  bclp  to  him  in  thc  Wg  jol)  heibclpcd  him  pos.slbly  most  of  all  to  Distillers-Scagram.  The  Distillers 

pc  ous,  .  1  !,srt  for  himself  in  going  down  toikec])  in  good  physical  condition  has  t’orporation.  of  Great  Britain,  which 

a'  ^  !  Sydney.  i  been  his  playing  polo  to  such  a  great  came  into  thc  Canadian  field  a  few 
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with  a  good yieU., 
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SWEDISH  AMEEICAlf 

at  the  recent  congress  of  surgeons  at  Quebec.  These'  It  Is  odd  that  thc  people  who  are  most  Insistent  upon!  t)ne  of  the  chief  problems  be  had;  extent.  In  this  particular  field  hci.vcars  ago,  owns  a  great  number  of  PROSPECTING  COMPANY  OF, 
gentlemen,  aiho  obviously  represent  one  of  the  highest  the  IntemaUonal  character  of  labor  organization  are,  make  the  thousands  of  men ;  h;us  gained  thc  reputation  of  being  thc  dl.stillerles  of  Great  Britain  and  CANADA,  LCtflTED 

an.  nn„ca,„„..  ...a.a  o,  th,  p„n„,a,„„,  1 1,™.,,,  th,  th.  ...crna.lona,  ,1  Senfe'h"  ^h.am'r.r  m’S  woJr  iSSTo.*"'*’ 

expressed  much  concern,  and  doubtless  not  unreason- i  movement  of  c.iplt.il.  And  rice  vers.a.  |mon  bond  between  the  management  Their  main  Interest  in  getting  a  imich  ca  n.nv.i- streM.  New  Tork 

ably,  over  the  alleged  prevalence  of  drinking  among  >(■-'{•!{■:{.  and  the  men  them-selves  and  only  by  '  larger  participation  In  the  Canadian  “  iiANS  HJNDBERO 

young  women.  The  sole  means  which  they  adopted  to  The  only  place  from  which  some  of  these  New  York  together  can  they  accom-  Notwithstanding  the  number  of  industry  would  be  to  get  closer  to  n 

c,„ha,  ,hh,  ,.h.  ,h,  o,  a  ,.m„,  ;..o,h  price,  cohlh  appe.a,  low  „  ,h,  a  .Vew  V.rh  'C.^a^phr'^^mr.Xv'  p',"  S:  l^lleTSiro  ,re"“r,.:SL  JS  - 

upon  the  Quebec  Goxeenment  to  prohibit  the  manufar- 1  skj.scrapcr.  been  able  to  gain  the  confidence  of ,  RFG  .AfERGERS  ad.i.  tlie  Ktreet  has  fllleries  at  the  pre.sent  time.  —  -  — 

ture  and  sale  of  bip  flasks.  I  tfi  afi  ^  men.  This  In  Itself  was  a  big !  IN  .\IR.  pretty  well  made  up  Another  Interesting  possibility 

.Seeing  that  a  law  prohibiting  the  manufacture  and  |  The  world  output  of  wheat  being  admittedlv  too  high  ®^®’’’®'’®®®®®’  should  be  a  won- 1  its  mind  that  there  w'hich  certain  interests  like  to  trot 

,„c  „r  ihc  .ricohoiic  p,v.ra„  has  apeced.a,  |  i,r  ,b.  „a,p.,„.„c,  last  pric,  wh,'  pt's '  71:,  r 

either  in  the  adjacent  Republic  or  in  the  adjoining  Prov- 1  the  Canadian  wheat  producers  call  a  conference  and  ,  hetter  basis.  loccurring.  This  i.s  due  to  the  enor-  fore  man.v  .vear.s  it  will  be  found  that 

nice,  in  preventing  the  growth  of  the  evil  which  these  ask  the  provincial  premiers  to  etralghten  the  thing  I  j  mous  savings  th.at  r:(n  he  realized  by  the  ( '.  P.  R  group  have  obtained 

gentlemen  deplore.  It  mav  seem  strange  that  they  should  out?  |  the  bringing  together  of  different  control  of  International  Nickel,  with 

pin  their  faith  to  the  prohibition  of  a  certain  kind  of  if  *  X.  X.  I  The  Street  hears  with  a  great  deal ,  companies  in  the  .same  line  of  bu.rt-  a.  view  of  th®  railway  comp.a.ny  being 

...  .  .....  ,  :  of  pleasure  of  the  .steady  progress  ness.  Another  important,  factor  Is  in  a  po.sitinn  to  work  closely  with 

container.  It  .seems  stranger  still  that  they  should  It  now  seems  that  Mr,  Heenan  was  not  talking  about  I  being  made  by  Hartland  the  companies  operating  In  various  the  latter  undertaking  In  the  .same  ^  ^ 

suppose  that  the  modern  young  woman,  with  all  her  the  miner-harvesters  excursion,  nor  about  the  official  ETERN.4E  McDougall  .since  his  re-  parts  of  the  world  that  would  like  to  w’ay  that  it  ba.s  tor  many  years  in 

resourcefulness,  will  surrender  her  "nip"  or  her  cock-  Immigration  propaganda  of  Canada,  but  about  an  inter- !  VOT’TH.  cent  accident.  Hartland  have  a  much  stronger  hold  in  the  connection  with  consolidated  Mining  - - -  -  -  ■■  —  I 

tail  merely  because  the  modern  young  man  can  no  view  In  a  London  newspaper  of  last  December,  "attrlhut- j  ’^®P’  "P  ^extpn*t'tlmt  se^"^^*^"  furnbia'**'^*^  <  ompanj.  In  British  (  o-  Th«  ^Fln^nnclai  jrimes  is  printea_  and  I 

longer  bring  it  to  her  In  a  vessel  specially  constructed  ed  to  a  Canadian  member  of  Parliament’’.  His  ®P®®®h  |  },p^  a  1  wavs 'seemed^  to  his  friends  to  Among  the  real  sizeable  deals  that  It  Is  deals  of  this  kind  which  help  Montreal,  by  The"  Montreal  Finan- 
to  fit  against  a  portion  of  his  anatomy.  It  is  even  would  have  been  more  lucid  If  ho  had  explained  this  at  posses.^  eternal  youth.  One  of  the  the  Street  will  hear  of  from  time  to  to  fire  the  imagination  when  It  comes  i.imit^*"MonU-eai'*^’’*Gener’^"'Man7 
stranger  yet  that  the  convening  surgeona  did  not  atop  the  time.  |  great  eurprises  he  gave  his  com-  time  before  It  is  possible  to  ■brin.g  to  many  a  stock  market  operation.  David  Burnslda. 
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B.  C,  Power  Corp.  probably  b«  quite  a  time  before  you  Thayers  Preferred. 

■R  HI  you  be  kh)d  rnouph  to  gUte  we  tr  »  y^ould  like  vour  opinion  of  Thaaiera 

your  omion  of  British  CoIumM/i  Prrferrrul  stork  IcJn^V/ 

Power  Corporation.  Is  it  a  poort  buy  at  move  mor^lowlt"llthm?h^  consUtrr  it  likely  to  increase  in  vJiue 

sijrty  dollars  per  .share?— "Quebec.”  mi  i  '  .sound.  If  held? — "\y,  c_  (j» 

A.s  a  long  pull  propo.sitton  the  stock  advance  and  is  The  preferred  st<^  of  Thayera  Um 

of  B.  C.  Power  Corporation  at  $60  a  'te  dconstltutes  n^ewh^Itt^lve 

shTre,  would  douhtjes.s  prove  profit-  ,u  rhfngs  in  bu.slness  man’.s  Investment.  This 

able.  We  believe,  however,  that  on  ®^*rrl«-Gordon  appe,iT3  Company  was  formed  In  May  of  this 

the  ha.si.s  of  immediate  pro.spects  the  prt^uctlon  and  pro-  year  a.s  a  consolation  of  ^vej^ 

stock  is  quite  high  enough.  JuraSe  aet^ce  fi^s  TpIrS 

The  corporation  has  out.standlng  we.stern  Ontario,  Including  such 

potentialities  for  future  growth,  con-  ^  t  D  '  I  D  •  growing  IndustrLol  centres  as  London, 

trolling  as  it  does  gas  and  electricity  IVIOUni  KOysi  Brcwenes.  Chatham,  Ingersoll  and  Windsor.  This 

distribution,  tramways  and  electric  Wbeit  is  tfw  matter  with  the  Mount  district  obtains  a  very  considerable 
railway  services  in  Victoria  and  sur-  ^'>vaX  Breioerles  Ltd.  The  dividend  on  Proportion  of  the  tourist  traffic  enter 
rounding  dl.stricts.  The  province  of  preferred  shares  has  rot  been  paid  ing  Ontario,  and  with  generally  .sea- 
Briflsh  Columbia  has  enjoyed  an  out-  ^  have  never  received  one  word  sonable  summer  weather  this  year,  it 
standing  degree  of  economic  e.xpanslon  ^ro^ti  that  Company  since  I  subscribed,  seem.s  likely  that  a  considerable  ex- 

durlng  the  past  few  years  by  reason  of  —"f"-  J  ”  pansion  In  business  and  earnings  has 

the  growing  importance  of  eastern  Mount  Royal  Breweries  went  been  experienced. 

markets  and  also  a  healthy  annual  In-  '"♦p  llqulda.tlon  recently,  and  we  be-  The  flr.st  dividend  has  already  been 
crease  In  grain  shipments  through  the  ♦t'at  when  the  winding  up  of  the  PaJd  on  the  preferred  stock  and  It 

port  of  Vancouver.  company  Is  completed  there  will  be  se.ems  likely  that  this  dividend  will 

There  Is  every  Indication  that  this  nothing  at  all  left  for  shareholdera  continue  to  be  earned  and  paid  by  the 

rate  of  expansion  on  the  Pacific  Coast  *  *  *  company. 


the  ha.si.s  of  immediate  pro.spects  the 
stork  is  quite  high  enough. 

The  corporation  has  out.standlng 
potentialities  for  future  growth,  con- 
I  trolling  as  it  does  gas  o.nd  electricity 
distribution,  tramways  and  electric 


will  not  only  be  maintained  In  the 
Immediate  future,  but  that  it  will 


Hold  McIntyre 


company. 

This  stock  hiaa  an  attractive  specu- 


actually  show  further  Impetus.  B.  C.  McIntyre  Porcupine  which  ouvraoe 

Prtwee  r*rtrr,rtraHn«  /.orinn.  K,,f  ...  _  ,  .  .  .  _ 


T  hold  a  considerable  size  block  of  ^'‘ature  In  the  convertible  pro- 


actually  show  further  Impetus.  B.  C.  McIntyre  Porcupine  which  n.i'rraae  me  which  provides  for  the  share- 

o  '’tit  ^PPS  ♦p  '^^cund  tioenty-eight.  My  broker  assur  being  given  the  option  until 

OBCtXTBa  Oy  i  WStCT  OtlCBlS  benefit  largely  from  this  potential  ed  me  this  stock  tvouU  enjoy  Z  n  «''h®nplng  their 

_ ^ _  economic  growth  in  the  region  which  crease  in  the  dividend  rate  to  douUe  on  the  ba.sis  of  three  shares 

New  York.-Ownership  of  a  single  markets  for  their  questionable  p,an.rpre.^nUy^un^e!^^ro^''p^^^^^^  tftt/yroT*  pS^tiZslatZ  %  "i^rsTpr^fcTrrd'!''’' 

share  of  stock  In  a  reputable  cor-  wares.  -  hy  the  corporation  give  evidence  of  the  been  fulfilled  and  Hw  etn^v- ,  -not  »  *  *  * 

porallon  may  pave  the  way  for  the  Quoting  from  the  fifth  annual  re-  f^ct  that  directors  and  officials  are  slippino  downward  sZfZt  r  Eastern  Minincr  « 

circularization  of  the  stockholders  of  port  of  the  Penn.sjivania  Securities  prepared  to  take  advantage  of  the  ®  f®  that  I  am  dis-  and  Smeibng. 

that  corporation  by  “tipster  sheet”  Commission  to  indicate  the  number  growing  demand  for  the  corporation’s  Lmethina  else  p>'  t)u-  EosZrn'^  MinZl^  ^ 

promoters  according  to  a  bulletin  of  "tipster”  promoters  and  “tipster  j^^rvices.  TvZT?  ^  p>’  ^  C.aaicra  yi.assr  &  ,smc/n„o. ; 

published  by  the  Financial  Section  of  sheets"  published,  the  bulletin  goes 

the  National  Better  Business  Bureau,  on  to  state  that  these  publications  Atlendu _ SheritUCordon  The  hrnyJ°'^^'Z' *  of  ranayia  ‘-mcitinp  Corp. , 

Inc.  Issued  under  the  title  “Tipster  are  distributed  nationally  and  that  Atlendu— bhentt  Uordon  ^  y®'*  McIntyre  ^  shares.  — 

Sheets”  the  purpose  of  the  bulletin  is,  huge  sums  arc  expended  in  their  ^  /^p^  ^  . 

to  quote  frL  the  document  itself,  production.  The  number  of-persons  f '’f «  '®  Sfwrritt.Gordon,  ^8  undoubtedly  dl^  so  in  good  faith.  * 

“to  identify  ‘tipster  sheets'  so  thor-  circularized  is  estimated  in  the  toould  like  your  ^fore  deprec  yion  and  writing  off  wa.s  d.strimucd  I.a.st  year  by  | 

oughly  that  nobody  need  be  misled  bulletin  to  be  about  that  of  the  total  opinion  or  against  the  action.  caplui  expenyture,  the  company  has  vvonsmo  .sales 

hv  the  methods  of  the  ‘tipster  sheet'  number  of  securities  owners  in  the  Zh  „  »  ,  "  J  ^  ' 

fnifoA  «?tatps  or  16  000  000  Anticipating  a  better  dend,  but  large  expenditure  in  devel-  Nng  .sheet  puhli.shed  in  the  guise  of  o  ' 

piomoier.  U  niien  oiaies  or  lO.  "m;,vou.  /1nv,Jnn  r  or>lno>  rho  _ _ ...  ....  ,,  finnni.ini  ..-a - _ 


onward.,  so  that  I  am  dis-  Eastern  Mining  and  Smelting.  ] 

ike  my  loss  and  get  into  Could  you  give  me  any  information 
'Ise.  on  t?u’  Eastern  Mining  &  Smelting.: 

your  opinion  about  thJs  shares  are  Ij  ct.s.  unlisted,  also  : 

lifornta.”  the  Metals  Mining  &  Smelting  Corp. 


Stating  at  the  outset  that  the  That  “tipster"  activity  is  not  con-  Gordon  l  would  oping  the  Pro^rly  east  of  the  old  •  p'"-"^!  under  the  name  of, 

“tipster  sheet"  is  the  spear  head  with  fined  to  the  United  States  alone  1®  be  pleaded  to  have  your  xalucd  opinion,  workings  and  liberal  depreciation  have  'ho  Dominion  Unanclal  News.  Several  | 

which  the  crooked  promoter  attacks  indicated  in  the  bulletin  by  the  fact  -  «■  "®‘  “^de  it  possible  to  increase  rate 

an  Investor  the  bulletin  proceeds  to  that  within  the  last  two  months  the  tVe  believe  the  suggested  ^'tch  Is  >et  ried  hj  the  Ontario  authorities  on  the  , 

define  them  as  “bogus  stock  market  malls  of  Canada  have  been  closed  to  indications  McIntyre  ha.s  now  completed  a  huge  charge  of  s^ock  manipulation  in  con- 

advLsory  services  which  In  the  guise  two  publications  of  this  type.  that  Attendu  Engines  has  made  very  Mine  dcvelopmen  ^paign  and  is  ncctlon  with  this  issue,  which  we  be- 

of  impartial  advisers  mix  general  in  concluding  the  bulletin  urges  much  progress  in  develo^ng  a  market  now  well  nto  its  “Ore’’  development  "ye  has  no  value  whatever.  It  ap- , 

market  observations  with  specific  the  necessity  of  drastic  measures  |[°''  '"e  engine  or  the  patent  on  which  amp^gn  In  the  ymre  and  east  sec-  P  ars  a.s  if  the  on^'  thing  you  c,an  do 

recommendations  of  stocks  in  which  which  must  be  continuously  applied  i  controls.  ,  ,  .  i  'irives  fjere  is  to  wTite  the  Investment  oft  to 

the  are  interested  ”  to  the  “tipster  sheet”  nmnace  which  The  stock  In  our  opinion  is  decidedly  ye  being  cut  along  the  ore  bodies.  Be-  cxyrience.’  , 

Prospect  or  “sucker”  lists,  the  “opens  up  a  market  for  security  ■•'pccylatlve  arid  although  Sherr  tt-  fore  long  breaking  down  of  new  ore  have  no  record  nor  can  we  ob- 

bulletin  conUnucs  may  be  obtained  swindling  on  a  mass  production  Gordon  at  current  levels  ha.s  preUy  on  a  grand  scale  will  .set  in.  Officials  any  information  regarding  Metals  ; 
in  several  ways  Among  these  is  the  basis”  upon  a  “gigantic  under-cover  "-cU  discounted  mineralization  so  far  state  that  no  disappointment  whatever  Mining  &  Smelting  Corp.  of  Canaia. 
one  Jhire  of  lilockTethorwhich  Is  syslem  oT?raud'^  been  faced  in  this  yvylopment.  Judging  by  the  impressive  firnt 


■outlineri'^ln  the  bulletin  as  follows’  ^  _  more  or  less  definite  prospects  that  as  It  would  probably  not  be  advisable  name  and  its  likenes.s  to  the  titles  of, 

^  ‘‘One  method  emnloved  at  present  w-ork  progresses  to  depth,  early  cstl-  to  sell  now.  The  general  mining  mar-  <w-o  of  the  biggest  mining  corporations  , 

‘r  Mr  an  orKMizaUon  dealing  In  Pend  Oreille.  mates  both  as  regards  the  extent  of  ket  has  passed  through  a  long  period  m  the  Dominion,  we  should  imagine' 

in  aeouirn  a  single  ...  v  .j  a  *  t. ...  c"®  cc®  "®‘^y  average  values  of  liquidation  and  should  do  much  Jeu  have  another  gold  brick  on  your; 

of  a  rornoraUon  h""  t>®  substantially  exceeded.  better  during  the  coming  year.  Direc-  hands  here.  If  you  will  send  us  along  ' 

d^nce  thp^tfu-k^roTnoratton^Laws  of  ®/  Results  from  Investment  in  Sherrltt-  tors  appear  Justified  in  not  Increasing  any  further  information  with  regard 

^i°fra^^iftn^«'^nrniHde  tn  effect  that  **'  **  “  »  '  Gordon  at  current  levels  may  be  some-  dividends  until  they  have  doubled  ore  to  this  company,  which  you  may  ha\  e  i 

syeral  ^  ®Z5noratfon  **  ""I what  slow  but  we  believe  that  over  a  reserves,  which  are  now  some  $16,-  available,  we  will  check  up  for  you.  | 

LriLnee?!™  m  I  '®'-n’  of  years,  the  stock  has  real  possl-  000,000.  This  l.s  Just  4  years  ahead  of  »  *  *  '  ' 


,  .  .  4,^  - -  .  ooraon  at  curreni.  leve-is  may  ue  »oi 

syeral  provide  In  effect,  tha^  months?  What  is  your  opinion?  — 

we  believe  that  ove 

ty  yyk  books  of  yery  cypwatJon  c.  H.”  term  of  years,  the  stock  has  real  po 

shall  be  opened  for  Inspection  to  imtin- 

every  stockholder  of  record  who  has  Pend  Oreille  Is  a  big  complex  ore  unities.  ^ 

been  a  stockholder  therein  for  at  proposition  located  in  the  state' of  /n  ..r  *,  .  i 

least  six  months  preceding  his  de-  Washington,  Just  across  the  border  G.  W.  rcrmancnt  Loan. 


mill.  Undoubtedly  reserves  will  be  Ogilvie  Flour  j 

accumulated'  'fast  from  now  fons'ard.  Ee  Ogilvie,  unfortunately  last  year  \ 
The  ore  has  been  found  on  variou.s  I  sold  part  of  my  holdings  a.t 


niund  and  that  every  such  stock-  from  British  Columbia.  Diamond  j  /  am  not  very  sure  if  you  | '®'®'® ^®®Z  ®^®'*  ^’®®' $3ao.  ita  iwu  k  now  hoiv  they  sMnd  , 

holder  is  entitled  to  make  extracts  drilling  on  the  property  to  date  has  |  primlr  reply  to  enquiries  or  not  6«f|?.  b®  ”®^  yo''k1ngs.  It  ha.s  been  a  to-day  apart  from  what  one  reads  in' 
from  such  books,  officials  of  corpora-  indicated  very  substantial  bodies  of  ore  /  ant  enclosing  a  stamped  cnvclopcl  undertaking  and  much  time  was  the  financial  papers. — "J.  II.  T.”  , 


tions  have  long  been  concerned  with  but  the  mine  so  far  Is  only  In  the  anyway.  required  at  stock,  ^ye  believe,  should  be, 

the  raiding  of  their  stockholders  by  prospect  stage  and  although  giving  What  do  you  know  of  the  chances  of  >  ,  c  •  .  ,  held.  Duly  a  small  proportion  of  Ogil- - 

'tipster'  and  other  tmsound  oper-  promise  of  being  an  important  pro-  the  Bondholders  in  Great  tUcst  Per-  Brazilian— Iiake  of  the  Woods  '"f  ®  earnings  arc  derived  from  the  | 

atorg-,  ducer  It  is  difficult  to  c.stlmate  Just  manent  Loon,  and.  if  you  know  ju.st  "  H”"  fiii  e  me  informamtiou  flour  milling  operatlon.s,  the  company  | 

The  bulletin  then  goes  on  to  in-  how  important  it  is.  what  is  taking  place.  resp(?eting  the  purchase  of  the  foUoic-  during  recent  years  with  its  huge  sur-  | 

dicate  a  defense  that  may  be  made  For  some  months  now  CJonsolldated  Your  idea  of  International  Power  stocks  for  a  long  hold.  plus  built  up  during  many  years  of , 

by  corporations  which  refuse  to  com-  Mining  &  Smelting  has  been  men-  conunon  at  present  price.  Power  Corporation  of  Canada,  Shcr-  consi.stently  heavy  prnfil.s,  having  l>e- 

ply  with  demands  of  this  nature.  tloned  as  being  interested  in  this  mine.  Brazilian.  —”Drv.mhcller.”  ritt-Gordon,  Imperial  Oil  and  Walker-  come  piactically  an  investment  tru.st. 

Prospect  lists  are  also  obtained  Persistent  rumors  Indicating  the  pos-  The  interim  report  of  the  National  ifoodherham  tl’orf.s.  .\mong  ihc  many  sound  industrial 

from  "  concerns  dealing  in  lists  of  sibillty  of  control  of  Pend  Oreille  Trust  Co,;  who  acted  a.s  provisional  M'o'iW  you  suggest  any  other  .stocks  issues  held  hy  Ogilvie  may  he  men- 

vitockholders  of  bankrupt  corpora-  going  to  the  big  Smelting  Co.  The  liquidator  of  the  Groat  Wc.st  Perma-  Preference  to  these.— "Kitchener.”  tioned  Dominion  Textile,  Consolidate t 
tions  and  lists  of  customers  of  de-  present  visit  of  Mr.  E.  AV.  Beatty,  nent  Ixian  Co.,  .showed  that  the  de-  The  four  issues  which  you  mention  Smelters  an.l  Northern  Rakei-ie.s.  At 
funct  brokerage  houses,  the  bulletin.  President  of  the  C.  P.  R.  along  with|bcn'uro  holders  of  the  Company  re-  ''®'‘y  definite  prospects  of  steady  the  .same  time  operations  of  Can.adiin 

posed  for  months  as  a  crusader  other  Important  C.  P.  R.  Directors  to  |  presented,  practically  speaking,  'the  expansion  in  busine.ss  and  earnings  flour  milKs,  while  not  yet  entirely  sa- , 

a°'ainst  “financial  frauds”  and  invited  the  ■west  has  renewed  rumors  of  some  j  only  rreditors.  Thus  it  would  appear  °'’®f  a  period  of  years.  tisfactory,  have  shown  gratifying  im- 

com  plaints'  from  investors  thereby  deal  between  Smelters  and  Pend  Orcil- i  that  the  amount  which  the  debenture  t"®  ®®-®®  o'"  Power  Corporation  provement  during  the  current  year,; 

accumulating  names  for  clrcularlza-  le;  these  reports  being  reflected  In ,  holders  will  realize  on  their  inve.st-  ^-nd  Sherritt -Gordon,  the  .stocks  at  this  improvement  havimr  been  notice.] 

ypj,  recent  markets  for  the  latter  stock  i  ment  in  the  event  of  the  wlndlng-up  f»rf«'nt  levels  are  pretty  well  di.scount-  able  lioth  in  domestic  and  export  mar- 

The  bulletin  divides  “tipster"  pro-  ■which  has  .advanced  very  widely  dur- 1  will  depend  largely  upon  the  actual  immediate  po.s.sibilities,  and  with  kets. 
moters  Into  two  general  classes  The  ing  the  past  few  days  value  of  the  a.ssets.  ®a>'-''  market  pro.spec,ts  .somewhat  ob-  1'be  .stock  ba.s  now  again  entered  the 

first  are  those  who  crusade  against  The  stock  is  undoubtedly  .speculative  [  a  large  proportion  of  the  assets  con-  •^®''''®-  "  might  he  advi.sable  for  you  to  rich  m  m's  i  la.-s  and  there  are  pn.ssi- 

established  business  and  the  second  at  current  levels  but  offers  pos.slbili-  gist  of  real  c.state  of  which  over  509;;'  making  a  purchase  <at  the  bilitie.s  that  directors  may  .see  their 

tho.se  who  are  in  every  detail  legi-  tics  of  profits  over  a  comparatively  j  jg  represented  by  the  Marlborough  moment.  VVe  wotild  suggest  .sub-  wav  clear  to  again  split  the  .share.s  an  t 

tim  ite  firm®  Both  tvpes  in  their  short  period.  j  Hotel  property,  while  there  are  also  I  ^®''  these  two  of  Brazilian  thus  giic  'Ue  general  ptiblic  an  op- 

publications  the  bulletin  continues.  »  »  »  41  ,  gub.stmitial  items  representing  value  of  Traction  and  Lake  of  the  Woods  Mill-  pnrtumty  of  participating  in  the  mar 

devote  columns  to  purported  inqui-  of  Slock  holdings  in  the  Marlborough  ing.  both  of  which  appear  to  have  been  ket  for  ihi.M’opnlar  issue.  Such  .a  step 

ries  the  answers  to  which  permit  the  irans.cr  ../i  *-  |  Hotel.  Imperial  Ganadlan  Trust  and  somewhat  neglected  in  recent  markets,  would  iindoubtr  ity  prove  beneficin’  to 

dissemination  of  dc-structive  propa-  Would  it  be  po.ssihle  to  have  .some  ^  Canada  National  Fire.  There  ¥  V  ¥  ¥  exi-ting  s-h  ireholders  a.s  deman.l  for  a 


The  interim  report  of  the  National  Worts. 


M'ould.  you  suggest  any  other  stocks  i-ssne.s  held  by  Ogilvie  may  be  men- 
in  preference  to  these. — "Kitchener.”  tioned  Dominion  Textile,  Consolidate t 
The  four  issues  which  you  mention  Smelters  an.l  Northern  Dakeries.  A* 


j  Hotel  property,  while  there  are  aiso  ^®''  'hese  two  of  Brazilian  thus  giie  tUc  general  public  an  op- 

!  substantial  itcins  representing  value  of  Traction  and  Lake  of  the  Woods  Mill-  portiinity  of  participating  in  the  mar- 
.stock  holdings  in  the  Marlborough  which  appear  to  have  been  ket  for  ihi.-  popular  issue.  Such  a  step 


TANGIBLE 


SECURITY 


into  your  Safety 


Deposit  Box 

When  you  buy  a  Dominion 
Ev  )S)  Square  Corporation  6% 

Bond  you  participate  in  an 
investment  secured  by  a 
specific  First  Mortgage  on 
The  Building  ^^is  building  and  its  site— 

A  ten-stor>',  prnpral-rnmmprrJal  S-H  3.CtU3-l  C3.sll  HlVCStlUCnt 

and  officr  biiildinfs  of  the  most  ►rcA  /VV^  «« 

xn-viern  ricfign  and  improved  Ol  ipy,/3(Jj(jUU  3.^3.inSu  Si 

$5,000,000  bond  issue. 

The  Site  The  bonds  of  this  issue 

An  entire  City  Block  In  the  heart  afford  an  Opportunity  for 

of  MontreaTg  eelert  uptown  _ I  a.a.  ^  a. 

shopping  district.  At  the  busy  sounu  anci  attractivc  invest-*’ 
^erstrec'rinurEc^  Emb?r^^  mcot.  Thcy  are  due  April 
by*  MeUre^’?;eet‘';nd  J948.  Intcrcst  and  prin' 

minion  Square  Close  to  the  Cipal  payablC  thrOUghOUt 

Railway  Stations  and  within  v,  - 

immediate  reach  of  the  great  CJaiiaua  anCl  in  InCW  lOrk* 

hotel.'.  Experts  in  realty  values 

consider  this  property  to  be  un-  • 

excelled  in  Canada  as  the  site  XT^lCe. 

for  a  building  of  this  type.  Par  and  accrued  interest* 

Complete  information  on  request 

The  National  City  Company 

Limited 

Head  Office— St.  James  and  St.  Peter  Streets— Montreal 

10  King  Street  Cast  204  Blackburn  Building  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


JOHN  J.  FITZGERALD 

LIMITED 

InvesUnents 

1409  PEEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stock*.  # 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


Administration  and  Trust  Company 

(Socicte  d’ Administration  et  de  Fiducie) 

.^DMIM.STR.iTOR.S  ASD  TRISTEES 

(Extablishcd  in  1002) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Fr.mco-Cuna(llen  lliillcllns.  Telephone  ll.lrboor -1102 

BOARD  OF  DIRECTORS 


devote  columns  to  purported  inqui-  Transfer  of  Stock.  stock  holdings  in  the  Marlborough 

ries  the  answers  to  which  permit  the  !  Hotel,  Imperial  Ganadlan  Trust  and 

dissemination  of  dc.st.ructive  propa-  Would  it  be.  po.ssihle  to  hai-c  .?ome :  Canada  National  Fire.  There 

ganda  the  purpose  of  which  Is  to  Montreal  Poucr  shares  troiis/crrcd  j 


B.  American  Oil. 


woul'l  uiTloulitr  ity  prove  beneficin'!  to 
exi-.fing  s'h  I  re  holders  a.s  demnn.!  for  .n 
lower  priced  stock  wotild  umioubtedl.x 


Atn  the  h'llder  of  .'lO  shares  of  B.  .t.  he  ;  uln 


Continue  to  Hold. 

I  ivnuJd  liki  t(?  kuo?i'  nh‘/f  to  Ho 
about  thr  ftharf'.K  vhii-h  f  harr-  1  "iO 
.<iharr.fi  af  .MrohnJ  a^iH  .*iharr.<;  of 

J  purchn.'irH  Xfrnhof  at  auH 
Hra-:H  at  SbouM  I  srJf  av.i  taka  n  , 


MR  HOR:'fIsn.4S  LAPORTi:, 
K.n.f  .p. 

Montrral,  Prosildrnt, 

M.IRTIAL  C  IfUVAMER. 
P«rU. 

A  ICOMTF  R.  nr,  ROrMKFORT. 
Monf  rcfil. 

Hox.  x'AKrissr  pruonEAC, 

Qijvbrr, 

IIOX.  1,.  A.  nwiD, 
Montreal. 

LOUISi  S.  ST-I.  M'REXT.  K.C., 
ur  bee 


Sec'refnryi  .1. 


undermine  the  confidence  of  a  stock-  from,  a  frirvd  tn  wr,  without  hainvg  to  value  of  these  assets  will  fill  very  kolarr  of  ;.0  sharrs  of  H.  A.  he  ;  Ul.striniial.  ....  a  Montreal, 

holder  in  his  security  thereby  mak-  do  business  throuah  a  broker,  and.  f,^y.  s],ort  of  Ihe.  values  at  which  they  Dd  bought  at  37.  Ni»--c  then  the  stork  i'-  v  ¥  |  LOUIS  S.  ST-I.  M'RKNT,  K.C., 

ing  him  an  easy  victim  of  switching  having  to  pay  his  fees?  If  so,  would  .  ,,pp,,  carried  on  the  book.s  of  the  bos  hovered  around  that  price.  What  Continue  to  Hold.  I  Ourbcc 

operations  by  which  he  is  traded  out  i/ou  Mnd/j/  fed  wo  Iiout  to  qo  n bold  if.  ]  pompany.  You  doublles.s  have  .seen  Is  your  opinion  for  thi-s.  Do  you  con-  1  would  lilt  tv  kwr  ii  lvii  to  dv  I  .Scvretnryi  .1. 

of  his  sound  holdings.  -—"B.  R.  .V.”  I  th;U.  two  of  the  Great  West  Permanent  sider  that  B.  .i.  Oil  Is  good  for  a  sub-  about  the  slwrr.s  whirl,  I  /mi-,--  IM'i  I 

Confidential  sources  of  informa-  it  l.s  not  nece.ssary  at  all  to  tran.sa.rt  !  I.oan  officials  were  arrested  In  .lune  stanfial  appreriation  in  two  months  nr  shares  of  Vrohol  and  ton  shnrrs  of  P_ ,  - 

tion  ambiguous'  promises  of  relief  this  tran.sfer  tbrongb  a  broker,  the  on  the  charge  of  fnud.  f^o. — "Durham."  Brazil.  I  purrhasrd  \trohot  of  4h  and  _  _ _ _ 

froni  fin.ancial  worries,  the  alleged  procedure  in  such  a  ca,se  b,ung  1o  for- I  We  would  suggest  that  you  commit-  During  the  pa.st  -week  or  .so  you  Brazil  at  .Should  I  .soil  and  takr  a  . 

abililv  to  foresee  the  future  .and  de-  ward  the  certificate  to  the  Transfer  I  nicate  with  Allan  Bond.  Manager  of  "'Hi  have  seen  that  B  A.  Oil  has  ad-  loss  or  hold  on  a  liltlr  lonnrr'  ".t.  B.  jtiiular  jeason  for  the  market  advance 

finite  and  emphatic  statements  on  Agents,  the  name  of  which  douliless  |  the  National  Tru.st  t'o.  in  Winnipeg,  vanced  somewhat  in  the  mamrket  nnl  Both  of  thc'se  sto'  k.s  have  been  iin- ;  itrover  Daly  outside  of  the  g.  neral 

stock  fluctuations,  the  bulletin  states,  will  be  indicated  on  the  cerlifioites.  j  who  doubtless  will  he  in  a  position  to  i®  now  selling  at  over  40.  pmvmq  in  recent  market:.;  .in  1  wit  it  t  be  i  (nfinenee  on  all  Oueliec  stocks  on  the 

all  contribute  to  the  ballyhoo  with  with  instructions  to  transfer  the  stock 'give  you  more  up-to-date  Information  This  company  in  common  with  other  tiromt  e  of  ea.sier  money  during  the  | ,  q  ,pp  .j,|p,,„,,p  j,,  Thope  h-ave 


■  through  a  broker,  the  on  the  charge  of  fnud.  so.—"Durhn.m.”  Brazil.  1  pnrrhasrd  \lrohol  nt  46  and 

such  a  case  Nung  to  for-  I  We  would  suggest  that  you  commit-  During  the  pa.st  week  or  .so  you  Brazil  at  k."!.  .Should  I  .soil  and  takr  a 
rtificate  to  the  Transfer  I  nicate  with  Allan  Bond.  Manager  of  "'HI  have  seen  that  B  A.  Oil  has  ad-  loss  or  hold  on  a  liltlr  lonnrr'  K.  " 

name  of  which  douliless  |  the  National  Tru.st  Go.  in  Winnipeg,  vanced  somewhat  in  the  mamrket  nnl  Both  of  ihe.se  sto' ks  have  been  im- 
•ated  on  the  cerlifioites.  I  who  doubtless  will  he  in  a.  position  to  i®  now  selling  at  over  40.  provmq  in  recent  market:.;  .in  1  witiitbe 


tif'ular  for  thr»  rnark^^  advanro 

in  Grovr’i*  Fbaly  ontsHlr*  of  ihr  ^r»'n^ral 
'  Infhionoo  on  oil  storks  on  tho 


which  "tipster’*  promoters  create  |  as  requirod. 

A  Quide 

to  Investors  | 

Prospective  investors  will  do  well  ' 

to  select  the  securities  of  a  com¬ 
pany  of  established  reputation 
whose  record  of  earnings  warrants 
the  continuous  payment  of  interest 
and  dividends. 

“Timely  Investments”,  a  booklet 
containing  short  descriptions  of  a 
number  oj  attractive  bonds  and 
preferred  stocks,  has  been  prepared 
by  us  as  a  guide  to  investors. 

\We  list  therein  a  few  securities 
which  we  believe  can  be  purchased 
with  confidence,  at  prices  which 
assure  you  of  an  ample  return. 

^'Timely  Investments"  will 
interest  you.  Send  for 
^  your  copy  today. 


Gairdner  &  Company 

N  Limited  **  - 


iwith  rogtird  to  the  affair.^;  of  this  com-  unit.s  of  the  oil  industry  doe.s  not  pnli-  coming  fall,  they  should  .show 


!pany.  li.sh  reports  on  jt'-  earmng.s.  it  i.s  nirtner  appreci.aiion  wnnm  me  nexi  ■  which  i.a  .till  definitely  in  the 

Internation'il  Power  common  ap-  accepted  as  a  farl.  however,  that  op-  fr  w  month,'-  Both  Bra.zllian  and  Al- ^  pi-nspeet  :,tage, 

I  prar.H  an  attractive  Fpeeulatlon  at  eur-  crating  re.sults  for  the  current  year  cohol  are  understoo.1  to  be  enjoying  ex- ;  information 

rent  level.s.  The  company  enjoys  have  been  very  saibst  ant  tally  .ahead  pan.-don  in  bu.sines.s  and  tbi;,  fact  .should  recent  I  v  with  regani  to  develop- 1 

sound  m.anagement  and  its  operating  of  those  for  1327,  .and  that  earning, s  be  reflectcl  in  the  market  for  Uie  ,  I'isk  Gold.  The  company  en- ' 

:  .subsidiarie.s  have  been  showing  very  are  running  away  ahead  of  current  .share.s.  ^  I  joy.s  an  outstanding  directorate  but 

I  .‘;afi.sfactory  expi.n.ston  In  earnings  in  dividend  requirements.  *  *  .  .  *  j  julging  I'v  re.siilt.s  to  date  were  not' 

'earb  ease.  The  field  of  operation.s  F'actors  whleh  have  entered  very  Abltlbi.  '  part irnlarly  fortutfate  in  the  choice  of 

offers  hea.ithy  possibilities  of  further  largely  Into  the  incre.i.sed  busine.ss  for  Beaardina  .[bitihi  rommon  that  I  location,  a.s  no  indication  ba.s  yet  lieen 
I  substantial  growth  .and  the  longterm  oil  refiners  and 'distributors  in  Gin.ida  bare  held  for  some  time,  uriyl.d.  t/ou|givf.q  of  any  oommercia!  possibilities, 

outlook  for  the  company  is  bright.  this  year  have,  been  heavy  1ncrea.se  in  suane.st  a  r.hangr? — •■I'zaranar.”  There  i.s  practically  no  demand  for  the 

!  Brazilian  Traction  has  proven  some-  automobile  registrations,  .sea.sonable  j  you  do  not  men'ion  the  price  paid  !  -rent  quotation.^  being  around  j 

■  what  of  a  di.sa.ppotnt.nicnt  in  rerent  weather  conditions  during  the  .saimmer  j  for  your  holdings  of  ..\hit.ib1,  but  in  any  ;  e,  ,g  pij  oo  bids. 

'markets  but  the  company  has  been  j  and  the  unprecedented  volume  of  tou-.pvent  xve  would  not  .advise  the  .sale  of  |  '  •{.  •{, 

'.showing  sound  monthly  gains  both  in  I  rist  traffic  in  to  the  Dominion  from  thi.s  .stock  at  current  levels.  I  .  .,  I  p  » 

gros.s  and  net  earnings.  Benefits  ,are  least  to  west,  j  Ahitibi.  as  in  the  case  of  other  news-  I  International  rete. 

‘now  accruing  from  smb.stantial  addi- j  It  seems  very  likely  th-at  directors  prjpf  prodnrer.s  is  undoubtedly  being  1  rira,,r  ,/iic  mr  your  opinion  on  the 
jtions  to  generating  and  distributing  i  of  B.  A.  Oil  will  feel  justified  as  a,  re-  affected  by  the  overproduction  in  tbei/a/arc  ,  iiur  of  I iiternafional  Prtro- 

;  facilities  ■which  were  nvide  last  year  |  suit  of  Improvement  in  earnings  this  qp^vsprint  industry  at  the  moment  |/c,/>n  .stork. _ "R.  .1/..  ,9.” 

!and  with  the  promise  of  .sound  eeon-iyear  in  doing  something  extra  for  jf  q„j,p  within  the  bounds  of  po.s.si- |  in,  -  tp,,,,.,  offor  I 

'  omie  growth  in  the  Republic  of  Br,azil.  shareholders  either  in  the  way  of  an  piiuv  that  before  the  situation  rights.  ®  cina  lona  ®  ®  ^ 

_ _ . . .  ir,  tv,o  ree-iil.ar  dividend  or  a  _ _ _  _ _ _  _ _  tractions  as  a  hold  over  a  moderate,’ 


spei  i.'d  develov'ments  from  the 


accepted  as  a  farl.  however,  that  op-  fr  w  month,'-  Both  Bra.zllian  and  Al¬ 
erating  results  for  the  current  vear  cohol  are  tmdersto(>.d  to  be  enjoying  ex- 


appreciation  within  the  next  ■  which  us  ;tiU  definitely  in  the 


prospect  :.t,'igi'. 

There  ha.'-  ticen  littir 
here  recently  with  rega 


ere  recently  with  regard  to  dex  rlop-  I 
icnis  at  I'isk  Gold.  The  company  en-  ! 


M  »  x  i;  !  joys  an  outstanding  directorate  but 

.  .  jju'lging  V'.v  results  to  date  were  not  ' 

Abltlbi.  ^particularly  fortutfite  in  the  rholce  of 

Peaa.rdina  .{bitihi  rommon  that  /  location,  as  no  indication  ba.s  yet  l.een 
'I'C  held  lor  .some  time,  iinutd  t/oulgiven  of  any  commercial  po.ssibilities. 
one.st  a  r.bgngr.' — •■,'<aran'ir.”  rrhere  is  practically  no  demand  for  the 

\ou  do  not  men'ion  the  price  paid  !  ,(ock.  current  quotation.^  being  around  j 
r  your  holdings  of  ..\hit.ib1,  but  in  any  ;  ,g  a.;ked,  wi’U  no  bids, 
ent  w-e  would  not  .advise  the  sale  of  |  •{.  •{, 

is  .stock  at  current  levels.  I  ,  .  ..  i  o  . 

Awitmi  u.  !  International  Pete. 


CHARLES  rAlIEN  D’.ANA'EnS, 
I’nri.s,  5  lve-Pre.lden<. 
T.VXCREDE  BIEXVENU, 
Montre.al. 

IIOA.  BOnoi.PIIE  LEMIEPT, 
XInntrenl. 

lIO.\.  THOMAS  CHAPAIS, 
Quebec. 

ARMA\n  CH.APDT, 
Montrenl. 

JOSIiPir  SIROIS,  X.P., 
Quebec. 

.1.  THr:0.  I.ECLERC, 
IHreefor  iinil  General  Manager. 


Specializing 

in 

Unlisted 

Bonds 

and 

Swells 

Phone:  Elgin  2341-2342-2343 

G.  C.  WiiUams  &  Co. 

McKinnon  Building 
TORONTO 


3S7  Bav  St. 


Toronto 


!and  with  the  promise  of  .sound  eeon-  year  in  doing  something  extra,  for  jf  q„j,p  within  the  bounds  of  po.s.si- |  in,  -  ip,,',,  offor-  1  -  I 

■emir  growth  in  the  Republic  of  Br,azil.  .shareholders  either  in  the  way  of  an  pipty  that  before  the  situation  rights,  ti  '^ina  lona  ^  .  - 

the  immediate  future  appears  sound,  increase  in  the  regular  dividend  or  a  pspif.  the  dirertors  of  Abitibi  miy  I  ^  ^  "’"ferf’®  |  markets  for  Petroleum  the  outlook^ 

This  .stork  looks  like  a  very  attraetive  cash  bonus.  The  necessity  for  further  ;  qqn;;j,^e,.  j,  politic  to^  cut  the  dividend  | This  rompnnx  producing  _  higher  profits  for  the 

pureha.se  at  current  levels,  even  for  a  expansion  in  di.stnbuting  facilities  |  pq  (he  common  stork  or  even  discon- i ^  Imperial  Oil  .developing  ;  ^  bright 

moderate  or  a  long:  form  hold.  would  also  iiidirato  th*''  possibility  of  a  itintio  paymont.s  fompnrarily.  land  oporating  wells  in  ColumViia  and  j  _ '  _  ^ 

if.  *  *  *  further  issue  of  additional  stock,  with  ;  q-pp  company,  however,  is  very  { F''!''!-  Finaiiria.l  Times  rearhes  a 

I  McKinley-Darragh  consequent  rights  to  existing  share- i  strongly  entrenrhed  controls  up-tn- i  Frodiiction  from  these  wells  his  been  ,  |  .  ,  i.  jntprested 

i  /  svnuld  •greatly  apprerv.le  ygur  holder.s.  Idnfe  and  low  eo.sl  mills,  and  with  the' showing  wide  increases  monthly  lur-  |,,,y  invpstmeut  seeiiri. 

\  advice  on  the  following  matter.  Two  We  believe  you  would  be  Justified  „qf|,,pc;(j,-,qp.,)  Ipqg  mrm  outlook  for  the  ing  the  imsI  year,  and  with  improved  ‘  ' 

land  g.  half  years  ago  on  the  advtee  nf  in  retaining  this  stock  for  still  further  (q.,qg,qi,,q  newsprint  companies,  it  i  ,1  .  .  ..i .  .  n  -  * . .  mi  ^ 

1(7  mining  broker  I  bought  5.000  shares  appreciation  during  the  coming  fall.  Uppms  likely  that  over  a  period  of  j 
\  .McKinley-Darragh  qf  24  cts.  as  a  »  »  ‘years  the  stork  will  .sell  considerably  j 

|.4pecMlftfii.'o  parciMisc  /or  a  q«fcA-  turn.  Pend  Oreille.  ;  higher  even  than  its  pe.ak  level  oa  rlier  j  D  IT  ^^  |\/|  C"  A  Dfr^lll  AD  DITAmrD 

I  am  undecided  whether  tn  hold  it  for  \  U>  have  noticed  in  The  Fittojirlrtl  '  this  year.  D  C.  IVI  C«  It  C.  VJi  V/ L.M  ll 

a  long  pull  in  siew  of  its  good  show-  •  Times  recently  that  there  is  a  .sugpes-  j  There  i.s  a  feeling  in  some  quarters  — . 

ing  up  to  Dec.  Isf,  1927.  Hold  it  for  tion  of  a  deal  between  Bend  Oreille  ttiid  ;  that  the  newsprint  situation  ha.s  been  Ca*n»u"nn* n*dd^»V*"*  **"••"*'  ■  Tear  for  rcKHlar  reeeklx  dellTeir  t* 

the  19211  fall  market  only.  Sell  it  now '.Consolidated  Smelters.  j  over-emphasized- in  the,  .stock  market  *  "  rc  a. 

and  put  the  proceeds  into  Braztlion,  Would  you  kindly  let  us  know  i/ ■  action  of  the  .securities.  Thi.s  may  TUB  FINANCIAL  TIMBS  PUDLISHING  CO.,  LIBIITBO. 

Massey-Harrls  common  or  Internatio-\this  would  be  advaniageovs  to  share-  mean,  in  the  event  of  a  resumption  of  tt'tl  Craig  Sf .  It est,  siontreal. 

nnl  Xlckcl.  Sell  now  and  buy  Sherritt- I  holders  of  Pend  Oreille.— "Manager.”  generally  .strong  markets  thi.s  fall.  U  Jordan  .street,  loronto. 

!  Gordon.  There  have  been  for  some  time  now  early  favorable  .action  by  the  newsprint  ,  ^  .j  .i_,i  a 

7  would,  appreciate  your  opinion.  —  recurrent  rumors  that  Gonsolldated  issues.  i  '“®  "  .  " . . . 

"A.  C.  I.”  Smelters  has  been  negotiating  for  con-  ¥  ¥  ¥  ¥  1  for  which  .end  The  Financial  TImea  for., . months  to 

As  nt  end  of  1927  assets  behind  your  trol  of  Fend  Oreille.  These  rumors  GrOver  Daly — Fiske  Gold. 

old  share.s  of  McKinley-Darragh  were  were  again  circulated  during  the  post  ;  jy,„f  kinihii  give  any  informa.  |  NABIB  . 

equal  to  22  eent.s  per  share.  The  com-  |  week  or  so  due  to  the  visit  to  Western  j  regarding  Grover  Daly  .Mining  Co.  j 

pany  wa.s  al>lo  to  make  a  lot  of  money  ;  Canada  of  Hever.al  of  the  leading  direc-  fhfre  any  partirular  reason  for  ADDRESS  . . . . . 

out  of  an  Investment  of  $300,000  in  j  tors  of  the  Canadian  Uaclflc,  which  ,  waving  up  4V4  points  one  day  last  \ 

1927,  but  apparently  this  year  will  not  control.s  Bmelters  and  It  Is  hinted  that  |  -  i  . 

bo  so  gocKl  ns  mine  Investments  have  this  visit  may  mean  (lie  closing  of  some  i  has  happened  to  Fisk  Gold  j  eUBSCRIPTlONSi  In  Canada,  $3.00  a  yean  $1.75  for  six  months.  In 

shown  a  reactionary  tendency,  sort  of  deal  with  Pend  Oreille.  A/tiics  0«.  I  have  not  seen  it  quoted]  Great  Rrltnln,  12.  n  yean  7a  for  six  months.  In  United  htstea 

in  selling  the  stock  now  you  wmild  Such  a  deni  would  tlme.--"M.  \  mX"  oT  Che“,“e.?Vr2ftT"a^d"’  Uoney  Order,  p.y.blo  to  tho 

have  to  take  a  loss  of  a  few  points  a  find  Us  reflection  In  the  market  foi  \a,”  Company. 

share.  If  you  hold  this  slock  it  will  |  pend  Orelllo  shares.  [  There  does  not  seem  to  be  any  par-  _ _ 


BECOME  A  REGULAR  READER 

It  coats  only  three  dollaya  a  year  for  regular  weekly  dellyeiy  to 
a  Canadlao  address. 

TUB  F131AXCIAL  TIMBS  PUBLISHING  CO.,  LIBIITBO, 

6.11  Craig  St.  It  ext.  Montreal, 

6  Jordan  .Street,  Toronto, 

Bnelosed  find  .  for  $ . . 

for  wliieb  send  The  Financial  Times  for., . months  to 


ADDRESS  . . 


SUBSCRIPTIONS!  In  Canada,  $3.00  a  yean  S1,7S  for  six  months.  In 
Great  Rrltnln,  12a  n  yean  7a  for  alx  montha.  In  United  Ststeo 
a.I.-IO  a  yean  $2.00  for  alx  montha. 

BInke  all  Cheques,  Drafts  and  Money  Orders  payabis  to  tho 
Company. 
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BOSTON  BUREAU 
ISSUES  REPORT 
GN  RIDGEDOME 

Mining  Stock  Listed  in  Montreal 
Is  Pushed  by  Tipster 
Sheet 

PROMOTER  HAS  RECORD 

Previously  Associated  With 
Sponsors  of  Gold  Ore  Mines 


Idaho,  both  listed  on  the  Boston  The  Department  of  Public  milltles  bonjlcflde  first  charge,  not  even  spb- !  n I/'Vl|A|  niTDC! 

Curb  Exchange  and  both  of  which  issued  an  order  revoking  the  regls-  jeCt  to  charges  Imposed  by  local  |  1 

have  been  a  subject  of  previous  ad-  tration  of  Haskell  as  a  broker  and  thorltles  or  municipalities  for  educa- 1  ^ 

verso  publicity.  Gwyer  stated,  that  issued  a  finding  that  Haskell  con-!tion,  public  improvement  or  costs  of,  VA  ApV  QA  fj  A 

he  was  never  identified  with  these  ducted  his  business  as  a  broker  in  i  Ideal  administration.  In  Canada. !  £  L/  UCi  1  I  »  \/» 

stock  stock.selling  actMties.  a  fraudulent  manner.  Haskell  at  ;  however,  local  taxes  correspond  ng '  t  ixrkniv  /<«  •  irk'ine  s  ¥ 

"Gwyer  states  that  Gedrge’T.  Has-  one  time  promoted  the  sale  of  the  to  those  just  refer'cd  to.  menace  the  A  l||||^A  A  A  OIT  A  I 

kell  was  interested  with  him  in  the  stock  of  the  Petite  Radio  Corp.,  listed '  security  of  the  mortgagee,  because  nUUijU  l/nill/lL 

Ridgodome  Mines,  Ltd.  promotion  for  on  the  Boston  Curb  Exchange,  and 'they  are  given  priority  to  the  mort-  _ _ 

a  short  time.  Haskell  was  formerly  which  has  been  a  subject  of  previou'-  gage  and  no  definite  limit  to  the  *incr 

identified  with  G.  T.  Haskell  &  Co.  publicity.  amount  of  first  ch.irge  thus  created  Supenntendent  of  Insurance  Sug- 

_ J _ I  is  imposed.  If  there  were  hard  and  gests  Amendment  on  Increas* 

fast  limits  the  lender  could  definitely  cj  Capitalization 

Ujf  -  _  •  O  I  determine  the  risk  in  that  respect 

Mortgage  Lompanies  ^rve  to  stabilize  control 


T0GET9aP.C. 
ADDED  CAPITAL 


gests  Amendment  on  Increas* 
ed  Capitalization 

njf  -  _  •  O  I  determine  the  risk  in  that  respect 

Mortgage  Lompanies  ^rve  to  stabilize  control 

Desoite  Heavy  Tax  Burdens  cromiig  Filing  Among c^- 

•  _  the  taxpayer’s  property  and  reduce  panics  in  Favor  of  Mutualiza- 


4  z'  •  •  I  »  n  n...  correspondiugl  V  the  equity  available 

of  Idaho,  Cause  of  Cnnunal  Assets  of  $2,500,000,000  Are  Devoted  to  Development  of  Can*  for  the  security  of  the  mortgage.  In 


Charge  in  Canadian  Courts 


ada — During  Past  Year  Farm  Loans  in  Western  Canada  Have  the  province  of  Saskatchewan  the. 

Increased  After  Falling  Off  For  Some  Year»— More  Loans  at  of  municipal  expenditure  has  i 

—  ...  >  been  exercised  more  effectively  than; 


don  Results  in  Provision  Al¬ 
lowing  For  Retirement  of  En-I 
dre  Capital  Stock. 


to  eighteen  millions  nl  1926. 


suggested  amendments  to  the  Insur- 1 


A  SECURITY  OF 

EXCELLENT  PROMISE 

Thayer’s  Limited  —  Distributors  of  Petro¬ 
leum  Products — 7%  Preference  Stock. 

These  shares,  which  are  the  senior  issue  of  the 
Company,  are  recommended  as  having  attractive 
possibilities.  A  considerable  increase  in  volume 
of  sales  has  this  year  been  made  ^ver  the  cor¬ 
responding  period  of  1927. 

C.Thayer’s  Limited  operates  in  Ontario’s  most 
densely  populated  tourist  district — and  con. 
trols  a  chain  of  filling  stations  along  the 
Detroit  to  Buffalo  and  the  Detroit  to  To¬ 
ronto  highways — Canada’s  main  arteries  of 
tourist  travel. 

Favourable  reflection  of  the  greatly  increased 
tourist  traffic  to  Canada  this  year  may  confident¬ 
ly  be  anticipated  in  the  Company’s  earnings.  The 
conversion  feature  of  these  shares  permits  holders 
to  take  advantage  of  any  appreciation  in  the 
value  of  the  common  stock. 


In  a  bulletin  published  this  week  i  Lower  Rales  Could  Be  Made  if  Standing  of  Flttt  Mortgage  '  noVJ'"?oSic“°'^nfv?rSess  the  ’  .  ;; - TT  I  '  tourist  traffic  to  Canada  this  year  may  confident- 

with  the  activities  of  tipping !  xi  d  a  j  j  •r  a*  i  ^  <Jiuer  p^o^^ncew .  ne  ^ri.uei  v  ^  memorandum  has  been  published  I  Iv  be  antiapated  in  the  Company  s  eamines.  The 

!  are  operaung  from  I  Respected  and  Taxation  Levies  Made  =iga inst  pro^^^^^^  by  d.  Finlayson.  super^tendent ;  conversion  feature  of  these  shares  permits^olde,^ 

®  Rncton  Better  More  Reasonable.  T Insurance  at  Ottawa  relating  to;  to  take  advantage  of  any  appreciation  in  the 

eastern  centres,  the  Boston  B  , - .  to  eighteen  millions  nl  19-b.  In  fif-  suggested  amendments  to  the  Insur- 1  ’  value  of  the  common  stock. 

Business  Bureau  refers  to  the  push- 1  teen  years  the  increase  has  there-  snee  Act  providing  for  an  Increase  in  ' 

eu.mess  ourrau  rxA By  Z.  F.  WESTOX,  maunjclng-dlrecfor  of  the  Imperial  Life  ABSurnnee  Co..  fore  be<»n  wh’le  in  lncrea.se  in  v,,  ,  <  *  .  ,  ®  i  PRICE*  SSO  and  steertsoA  dividond 

ing  of  a  mining  stock.  Ridgedome  prerident  off  The  Dominion  MorticaKe  and  Inveetment  ABBoeUtion,  noDUlation  ban  been  onlv  66^,  Th^  capitalization  by  joint  StOCk  COmpa- j  I'KlV-h,.  anO  aCCTUed  dlVldena 

Mines,  Ltd.,  which  is  listed  on  the;  at  the  Annual  Meeting  of  the  ABBoriatton  in  Regiina.  1928.  |  popuiauon  has  been  oniybo  ,r.  mat  jjjgg  This  memorandum  is  apparent-  at  the  rate  of  7%. 

Boston  Curb  and  the  Montreal  Mm-  ;  administration  by  '  held  by  OnUrio  trust  and  loan  com- '  $150^l6''pa[d  to-da*\'.  a  verv^materlal  s^un^^UfrAs^suLn^'o  °romn°a'^t  ««■■<»•  ttoeh 

ing  Exchange.  member  companies  now  aggregate  panics  was  $169,000,000.  and  in  1923,  ncreie  even  mak'ln-  allowance  for  1  i  ♦  sioo  fmaio^  ./ 

It  is  ‘°te’-est^,^„rM-nes  $2,500,000,000.  having  increased  last !  five  years  later,  this  total  had  in-  IddU^nal  pop“tfion  and  Its  effl-  Sal  aT^  p°re^entaSvr "meLu«  “ 

promoter  of  Ridgedome  vear  bv  $260,000,000,  a  sum  equal  to  I  creased  to  $192,000,000.  During  the  clencv  In  utilizing  the  wonderful  re-  “  measure 

previously  associated  with  ^^illlam  .^tal  funds  under  .d-  uast  four  years  the  yearly  Increase  sSs  of  he  Prorince  fnl  r.n.T  GaiPflnPr 

Harper.  Jr.,  and  Guy  M.  Spear  &  ^linist ration  when  the  Association  has  steadUy  grown,  being  $12.000.000 ,  ®°A/Vdkatgd^"^^^^^^  outset  our  f  nf  tbf  UClll  UIieF  iff  L^OITipanU 

CO.  both  of  f  g;;  -as  fomted  just  over  a  decade  ago.  in  1925;  $14,000,000  in  1926:  and  $21.  membeS  are  servSgThe  SSJ  Ta  Ufe  insuranie  companTshares®  on  Limited  '  ^ 

ested  1“  this  These  figures  evidence  existing  pros-  000.000  in  1927,  giving  a  total  of  $237,-  greater  extent  that  In  the  past,  a  S®  st^ck  m^rkeirduriL  th^  na^^^^  asTRAVgTRFFT  FTrTTMt,,^, 

Mines  of  Ida.ho.  The  stock  of  s  perous  conditions  in  Canada,  the  con-  ooo.ooo  at  the  end  of  1927.  i  fact  which  attests  appreciation  of  the  the^  suggestiL  has  been  made  :  357  BAY  STREET  ELGIN  2301 

!b»*vnu°”al°Mining  Exchange,  al-  ronfidence  in  the  West.  !  service  rendered  This  position  has  ihat '  the  Insurance  Act  should  con- , 

iBgprt  Tuaninulation  of  the  issues  be-  represented  in  our  Associ  jj^jg  gathering  will  be  particularly  attained  despite  onerous  taxa-  tain  some  provision  for  stabilizing  i— — — — — — — — — — — — — — — — J 

inf  tbA  charge  uDon  which  J  W.  ®b^  interested  in  the  Ontario  Superinten- ,  tion.  state  subsidized  competition  and  i  control  of  these  companies  against  .  ■ 

Baft  nf  xieikfe  &  Co  former  presi-  ^®  •wh.ch  (jem's  comments.  They  read  as  fol-^tiH  the  difficulties  incident  to  thejthe  attacks  of  stock  market  opera-  a  n  b  a  *  a 

Ball,  of  Melkle  d  to  tomer  presi  ^j^^gg  institutions  are  rendering.  ,  lows:— "The  past  year  has  been  the  development  of.  and  settlement  of  i  tors.  admitted  on  all  hands  th.at  department  would  be  glad  to  receive 

trfii  in  the  Canadian!  If  lire  institutions  represented  in  first  in  many  years  that  an  increase  new  areas  in  the  Dominion.  Through  |  "Suggestions  have  also  been  made  the  companies,  individually  or 

arrested  and  tried  ^  ,jjjg  Association  have  in  their  actlvi-  in  western  mortgages  has  been  ap-  our  member  companies  savings  have: by  several  companies  during  the  last  ^fa-Wished,  doe^,  not  require  addi-  collectively,  a  statement  of  any  ob- 

®®Tb!f' r.f  tbp  Boston  Better  I-'®®  increased  the  abUity  of  the  in-  parent,  and  it  is  evidenced  by  both  been  marshalled  and  utilized  for  the  few  years  that  there  should  be  pro-  ^onal  capital  for  the  protection  of  jection  to  be  taken  to  the  sugpsted 
TJ  ,Il^pJc  ^^nrppii  on  the' Rid-'edome  dividual  to  save,  that  in  itself  from  loan  corporations  and  trust  com-  benefit  of  the  country  as  a  whole.  Ivlded  in  the  general  Act  machinery  policyholders.  amendments  on  the  ground  either  of 

rp^Hc  as  follWs-  pubHc  standpoint  is  a  worth-  panies.  For  several  years  I  have  Our  companies  are  largely  of  indl-jfor  the  complete  mutualization  of  ‘There  are.  on  the  other  hand,  ob-  the  general  pnndples  Involved,  or  of 

Mines  promotion  reads  •  R^^rvirp.  Tf  t.hf'Rp  in«;titiiTjons  v.*»a  irs  ffftnniis  ffrAivth  unA  hav'p  Adant^»d  '  /HonaHiari  f»c  lections  to  the  increase  of  canital  and  itheir  practicability  in  application  to 


PRICE:  $50  and  accrued  dividend 
at  the  rate  of  7%. 

Plus  «  bonus  of  one  half  tiara  at  common  stock 
uritk  every  SlOO  invested.  Fractional  shares  af 
common  stock  mil  be  odjasted  at  fIS  per  share. 

Gairdncr  &  Companu 

Limited 


357  BAY  STREET 


ELGIN  2301 


(A),  It  is  admitted  on  all  hands  th.at  I  department  would  be  glad  to  receive 


^  A  tp’p^rams  together  the  savings  of  the  in-  mortgages  while  rcgularlv  reporting  ‘hemselves  to  new  conditions  as  they  to  take  that  course.  payment  of  dividends  to  share-  ,  ... 

f®“’  tbp  nrnmrttinnal  <ii'’i<Iua.ls  and  employ  them  to  pro-  increases  in  those  of  the  east.  This  arise.  Through  them  the  older  and  “There  is  enclosed  herewith  a  sug-  holders  thereon  at  a  rate  higher  than  The  fullest  expression  of  opj^nlon 

have  characterize  tne  pro  mote  public  welfare,  an  equally  im-  vear.  however,  it  was  quite  apparent  wealthier  parts  have  extended  ere-  gested  draft  amendment  to  the  In-  fli^t  Inherently  commanded  by  the  from  the  companies  is  invited  as  to 

Tr.  tbP  Service  is  being  performed,  ihat  the  west  has  regained  consider-  dlt  to  those  into  which  settlement  surance  Act  which  provides:  —  (a)  proceeds  of  the  issue  of  the  additional  the  necessity  for  any  lepslaUon  of 

at  9-  State  bireet,  m  prom  g  Progress  as  represented  by  improved  able  of  the  confidence  evidenced  in  flowed.  In  thus  funetioning.  the  or-  That  any  Canadian  company  may  by  capital.  The  prorislon  in  the  amend-  this  character  and  as  to  the  suita, bill- 
sale  of  the  stoex  conditions  of  life  and  by  a  more  sat-  former  vears.”  ganizatlons,  as  represetned  in  this  by-law  increase  its  authorized  ca-  rnent  that  at  least  90%  of  such  dlvi-  ty  of  the  proposed  amendments  as- 

Mines,  Lw.,  o  vrinino-  V--.  people,  is  closely  related  to  the  There  are  verv  definite  causes  for'  Association,  have  aided  materially  in  pital  to  an  amount  not  exceeding  the  dends  will  accrue  to  the  benefit  of  suming  that  a  need  for  such  legisla- 

C^rb  and  .lontreai  .  »  a  gbility  to  save  and  to  the  wise  and  this  change  in  the  trend  of  mortgage  the  building  up  of  what  to-day  is  one,  present  authorized  and  Issued  ca-  '■I'®  participating  policyholders  of  tion  exists, 

changes.  nminetion  i  employment  of  aggregate  sav-  investments  in  the  west,  and  these  if  not  the  most  prosperous  and  happy,  pital,  at  least  90%  of  any  such  addi-  company  is  designed  to  overcome  nir  uivrn  i«  eniTT" 

In  connection  ith  t  ®  P  .  ;ngs.  are  disclosed  bv  the  experience  of  of  all  nations.  Their  foundations  tlonal  capital  issued  to  be  vested  in  I^is  objection  in  a  manner  applica.ble  BIG  R.\>rH  IS  SOLD. 

rkf  T  n  1  e  ct  f  »WVPr  1 1 TST.  nllDl  1SD0Q  *■* _ _  n  .  .  «  «  « _  *•  .«■  ...  .........  ...  «vt  1«B  *  A  oil  n  O  ni  AC*  1 A  X* _ Al-  ..  J  ^  l-^-a 


the  public  standpoint  is  a  worth-  panies.  For  several  years  I  have  Our  companies  are  largely  of  indl-jfor  the  complete  mutualization  of  "There  are.  on  the  other  hand,  ob- j  the  general  principles  Involved,  or  of 
while  service.  If  these  institutions  had  to  report  a  decrease  in  western  genous  growth,  and  have  adapted  I  such  Canadian  companies  as  desire  the  increase  of  capital  and  |  their  practicability  in  application  to 


have  characterized  the  promotional 


r.ave  cndratuirizru  moie  public  welfare,  an  equally  im 

activitms  of  John  L.  Gwyer  broker  g^vice  is  being  performed 


Mines,  Ltd.,  listed  on  the  Boston 
Curb  and  Montreal  Mining  Ex¬ 
changes. 

“In  connection  with  the  promotion 


the  huge  fund  entrusted  to  us  and 


Street  Reporter,  which  he  described  immediate  pre- 

es  "a  publicaUon  for  the  dissemma-  decessor  in  this  office  has  said..’  the 
tion  of  information  about  the  re-  ggcrifice  and  thrift  of  many 

eources  and  industries  of  North  ^^^ousands  of  our  citizens,  necessi- 
America.*^  Subscriptions  were  soli-;.o.p^  mrmr/iDf  vip'Pnrtpp”  tt  win 


fi^et  TMihHc.>iAH  '  ^ TC  Uisclosed  by  tne  experience  or  oi  an  nauons.  laeir  lounaauuub  nonai  capiuai  issuea  lo  ne  vesiea  in  ^  . .  .a*.*.*..,...  - - 

Of  ^is  ..tocK,  -otn+p  Properly  to  care  for  and  employ  those  important  lending  institutions  are  entrenched  in  public  apprecla-  the  policyholders’  directors  in  trust  uniformmly  to  all  companies,  while  |  North  Battleford. — One  of  the  best- 

a  tipster  caiiea  tne  ^  the  huge  fund  entrusted  to  us  and  whose  operations  bring  them  under  tion  of  service  rendered,  and  happily  for  the  participating  policyholders.  3^  same  time  gmng  the  stability  |  known  ranches  in  British  rolumbia, 

Street  Re^rter.  wnicn  ne  uesc  id  representing  as  my  immediate  pre-  supervision  of  the  Ontario  Govern-  for  the  Dominion,  tnelr  existence  ob-  and  (b)  That  any  such  company  control  claimed  to  be  necessary,  j  MrGillivray’s,  halfway  between  Lyt- 
es  a  publication  for  tne  aissemin  -  fjpcessor  in  this  office  has  said./  the  nient.  All  loan  and  trust  companies  viated  to  a  great  extent  what  in  so  may  provide  by  by-law  for  the  retire-  noted  that  under  both  j  ton  and  Ijillooet,  has  been  sold  by 

tion  of  information  about  tne  re-  sacrifice  and  thrift  of  many  requiring  to  report  to  that  govern-  many  countries  became  a  necessity—  ment  of  the  entire  capital  stock  of  sections  of  th^e  amendment  the  in- j  (-harlos  McGillivray,  Sr.,  to  \V.  R. 

sources  and  industries  of  .  orth  ^^^ousands  of  our  citizens,  necessi-  rnent  had  in  western  mortgages  at  subsidizing  by  the  state  of  organiza-  the  company,  the  by-law  in  both  P^^^tive  must  be  taken  by  the  direc- !  Haywood,  of  North  Battleford.  Mr. 
America.  Subscriptions  ’/ate«  constant  vigilance.”  It  will  be  the  close  of  1923  5^79. 414. 141.  and  the  tions  rendering  a  corresponding  ser-  cases  to  be  approved  by  the  share- j^c^s  of  the  company  concerned.  ,  McGillivray  is  an  old  timer  in  the 

cited  at  $D.OO  per  year.  inis  jas  from  the  reports  to  be  sub-  interest  due  andunnaid  at  that  time  vice,  which  are  a  burden  upon  in-  holders  and  policyholders  of  such  initial  achon  the  |  west,  having  crossed  from  the  Old 

a  four-page  paper  m  wnicn  consider-  ^vjat  our  Association  recog-  amounted  to  $4 '’23  028  or  3  3%  In  stead  of  being,  as  in  this  country,  a  company  and  by  the  treasury  board  ‘ttnendments  have  no  effect  on  any  |  Country  in  1884.  He  was  in  Kam- 

°^^®®  responsibilities  in  this  con-  Ontario  and  eastern  provinces  the  contributor  to  the  revenues  upon  before  becoming  effective.  company.  [loops  as  early  as  1886,  and  married 

to  iwomoting  the  ®^*®  o'  Ridgedome  unction  and  that  a  continuous  co-  rnortga-e  investments  totalled  $103  -  which  one  gox-ernment  depends.  "With  reference  to  amendment  I  "Nothwithstandlng  this  fact  the  |  In  Vancouver  in  1888. 

operative  effort  is  being  maintained  412.145.%nd  th;  interest  due  and  un- _ ^ - 

to  keep  its  company  members  in-  paid  aggregated  $920,634  or  only  ~ - ^  "  ‘  -  ' 

the  same  tit'®  J®_  formed  of  the  general  experience,  to  Following  an  economic  law; 


amendment 


company. 

"Nothwithstandlng  this 


I  loops  as  early  as  1886,  and  married 
the  I  in  Vancouver  in  1888. 


paid  aggregated  $920,634  or  only 
89%.  Following  an  economic  law  j 
which  it  is  disastrous  to  disregard. . 


tions  of  common  interest,  to  advise  capital  turned  towards  the  safer  and 
legislative  bodies  on  the  effect  of  more  profitable  field.  Hence  we 


sent  without  charge  to  a  good-sized  together  to  discuss  ques-  .^^-bich  it  is  disastrous  to  disregard. 

of  common  interest,  to  advise  capital  turned  towards  the  safer  and 

T  td  ^re  dSisf '  «’®''®  Profitable  field.  Hence  we 

f'D'I-  in  ib®  following  year,  a  sub- 
maintain  equitable  relations  between  efantial  decline  in  new  western  mort- 
^  var  TS  ’  l®nders  and  borrowers  so  that,  on  the  ga^ps  and  a  decrease  in  the  amount 
knoT^n  companies  and  various  arti-  hand,  we  may  retain  the  confi-  outatandins  there  while  in  the  east 

cles  and  smternents  regarding  stocks  of  ^be  investor  by  securing  for  niortgaee  loans  made  a  substantial 

in  general.  him  safe  investments  at  fair  returns;  -ain  Thi=;  movement  continued  un- 


NEW  ISSUE 


in  general. 

Wide  Fluctuations. 


one  nana.  we  may  retain  me  conn-  outstanding  there,  while  in  the  east! 
dence  of  the  investor  by  securing  for  mortgage  loans  made  a  substantial  | 
him  safe  investments  at  fair  returns;  gain.  This  movement  continued  un- ' 
on  The  ether,  that  we  may  increase  modified  until  last  year  (1927)  when 


"John  L.  Gwj’er  has  advised  that  legitimate  demand  for  loans  through  capital  for  mortgage  purposes  ceas-  ■ 
he  has  a  contract  calling  for  a  cer-  rtimulating  enterprise  by  supplying  being  withdrawn  from  the  west ! 

tain  number  of  shares  of  this  stock  funds  at  reasonable  rates  whenever  an  increase  was  shown  in  the 


from  the  company.  His  interest  as  ;  sound  security  offers.  amount  outstanding.  The  explana- 

a  broker  in  promoting  the  sale  of  Looking  first  at  the  assets  of  the  tion,  or  an  important  one  among 
this  stock  i&  not  clearly  disclosed  in  I'-fe  companies  we  find  that,  broadly  others,  is  that  the  arrears  of  interest 
the  “State  Street  Reporter”  in  its  re-  of  fh®  total  assets  under  bad  droppe'd  by  half  or  to  3  6%  of 

cent  form.  In  small  type  at  the  %’'ftninistration  by  member  companies '  jbe  principal  outstanding  at  the  end 
bottom  of  the  sheet  John  L.  Gwyer  one-third  or  over  three-quarters  of  a  of  igjg,  and  at  the  end  of  1927  a  fur- 
states:  “That  any  statement  on  tj»e  I  f’i’-^on  dollars,  is  loaned  to  home-  fber  decline  in  arrears  took  place, 
part  of  this  firm,  or  any  of  its  em-  makers  and  a  l.irge  proportion  of  fbe  amount  outstanding  in  western 


$750,000.00 

E.  L.  Ruddy  Company,  Limited 

6V^%  20- Year  Sinking  Fund  First  (Closed) 
Mortgage  and  Collateral  Trust  Debentures 


The  amount  outstandin: 


took  place, 
in  western 


Dated  July  1st,  1928. 


Maturing  July  1st,  19Ji8. 


ployees  as  to  the  responsibility  or  fhfs  has  been  employed  to  establish  mortgages  at  the  end  of  1927  is.  how-; 
standing  of  any  person,  firm  or  cor-  farm  homes  in  Western  Canada,  pver.  still  below  the  amount  as  at  the 

poration,  or  as  to  the  value  of  any  Mortgage  loans  of  life  companies  in  close  of  1923. 

securities,  is  a  mere  matter  of  opin-  fii®  >'®ar  prior  to  the  railroads  com-  jbe  more  satisfactory  net  earnings 

ion  and  given  as  such,  and  solely  as  to  the  west,  in  188i,  amounted  in  ^f  tbe  eastern  mortgages,  even  at. 


Ing  to  the  west,  in  188i,  amounted  in  ^f  tbe 


mortgages,  even  at. 


a  matter  of  courtesy,  and  for  which  the  aggregate  To  only  .?2,i>98.9i7.  It  ;ower  mortgage  rates,  during  the 
no  responsibility  in  any  way  is  at-  doubtful  if  any  part  of  this  sum  p;jst,  five  years  proved  a  strong  at¬ 
tached  to  this  firm,  or  any  of  its  em-  "’’’s  loaned  west  of  Lake  Superior  traction  for  the  investment  of  funds, 
ployees.”  A  question  may  be  raised  fhe  correspomling  figure  for  It’S" ,  jg  shown  by  the  extent  of  the  in- ' 
as  to  whether  the  statements  regard-  $253,125,752,  of  which  approxi-  crease  in  these  eastern  mortgages, 

ing  Ridgedome  Mines,  Ltd.,  and  its  mately  one-third  or  $80.99(1,090  is  in  namely  from  $103.41 2.145  as  on  De- 
securities  are  given  “solely  as  a  inat-  farm  mortgages  in  the  western  pro-  cember  31  1923  to  $155  175  944  at 

ter  of  courtesy.”  vinces,  about  $40,000,000  being  in  the  end  of  last  year.  It  might  be 

“The  stock  has  had  the  usual  flue-  Saskatchewan  In  cities  of  the  west  kidded  that  the  arrears  upon  the  lat- 
tuallon  which  characterizes  promo-  mortgage  loans  of  life  companies  ex-  fer  at  the  close  of  the  year  were  onlv 
tion  of  this  type.  On  August  18th  c®®^  $50,fion.non,  which  together  with  .,iighrlv  more  than  half  of  one  per 
the  stock  sold  at  1-14,  On  August  20th.  western  f-arm  loans  represent  over  cent. 


Principal  and  Semi-Annual  interest  payable  at  the  Bank  of  Montreal,  Halifax,  Saint  John,  Montreal, 
Toronto,  Hamilton,  London,  Winnipegand  Vancouver.  Coupon  Debentures,  denominations  $1 ,000.00 
and  $500.00,  with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part  at  the 
option  of  the  Company  on  SO  days’  notice  at  105  up  to  and  including  July  1st,  1929,  and  thereafter 
^  of  1%  less  for  each  year,  in  each  case  with  accru^  interest. 

Trustee:  The  Imperial  Trusts  Company  of  Canada. 

A  Legal  Invistment  for  insurance  companies  under  the  Insurance  Act,  1917,  Canada. 


CAPITALIZA  TION 


farm  mortgages  in  the  western  pro-  cember  31.  1923.  to  $1.55.175.944  at! 
Vinces,  about  $40,000,000  being  in  ,he  end  of  last  year.  It  might  be 
Saskatchewan  In  cities  o.  the  west  ,T,icjed  that  the  arrears  unon  the  lat- 
mortgage  loans  of  life  companies  ex-  ^be  close  of  the  year  were  onlv 

ceed  $D0,wo.nun  which  together  with  ..ugbrly  more  than  half  of  one  per 
western  f-arm  loans  represent  over  cent 

50%  of  their  total  loans  on  the  ;  ^he  volume  of  mortgage  loans  cov- 1 
securltj  01  real  estate  :  by  tbe  figures  quoted  from  On- ' 

Growth  Mortgage  Investments.  tario  returns  while  considerable. 


First  Mortgage  and  Collateral  Trust  Debentures,  '  Authorised  Outstandir.g 

due  July  1st,  1948 . $  750,000  $750,000 

Preferred  Shares .  1,000,000  750,000 

Common  Shares  (without  nominal  or  par  value) .  55,000  shares  40,000  shares 

Mr.  E.  L.  Ruddy,  President  of  the  E.  L.  Ruddy  Company,  Limited,  has  summarized  his  accompanying  letter  to  us  asfollcnz  s: 

THE  COMPANY — The  business  of  the  E.  L.  Ruddy  Company,  Limited,  and  its  predecessors,  has  been  in  successful 
Op^ation  for  more  than  half  a  century.  With  its  subsidiaries  it  operates  outdoor  advertising  plants  in  Halifax,  Saint  John, 
Kingston,  Belleville,  Peterborough,  Toronto,  Hamilton,  Fort  William,  Port  Arthur,  Winnipieg,  Regina,  Saskatoon,  Edmonton, 
Vancouver,  North  Vancouver,  New  Westminster  and  Victoria,  in  addition  to  a  large  number  of  smaller  places. 

The  business  covers  all  forms  of  advertising  placed  out  of  doors,  and  includes  Commercial  Signs  of  every  description; 
Painted  Advertising  Bulletins,  Poster  Advertising  Panels  and  Electric  Signs  of  all  kinds. 

PLA  NTS  A  ND  PROPERTIES — The  Company,  either  directly  or  through  its  subsidiaries,  oums  thoroughly  modem 
buildings  situated  on  centrally  located  properties  in  ’Toronto,  Winnipeg  and  Vancouver.  Fully  equipped  Outdoor  Adver¬ 
tising  organizations  are  maintained  at  strategic  points  from  coast  to  coast.  The  advertising  structures  owned  by  the 
Company,  and  its  subsidiaries,  are  of  the  most  nio<fem  and  approved  tjqes. 

VALVE  OF  ASSETS — Fixed  assets  of  the  E.  L.  Ruddy  Company,  Limited,  including  land,  buildings,  equipment 
and  advertising  structures,  based  on  an  appraisal  by  the  Sterling  Appraisal  Company,  Limited,  together  with  Net  Current 
Assets,  had  a  value  as  of  December  3lst,  19’27,  of  $1,067,440.51.  After  giving  effect  to  the  acquisition  of  all  the  shares  of 
Lindsay- Walker  Compiany,  Limited,  and  Harry  Duker,  Limited,  the  total  investments  in  subsidiary  companies  at  cost 
amount  to  $792,439.93.  Net  tangible  assets,  as  shown  in  the  accompanying  Balance  Sheet,  certified  to  by  M  cssrs.  Rutherford 
Williamson  &  Company,  therefore  amount  to  $1,859,880.44,  equivalent  to  over  $2,400  per  $1,000  Debenture. 

E.4.RNINGS — Combined  ^mings  of  the  Company  and  subsidiaries,  after  eliminating  certain  non-recurring  charges 
In  respiect  to  the  Lindsay- W'alker  Company,  Limited,  and  the  Lindsay,  Higham  Company,  Limited,  and  after  deducting  the 
propxjrtion  of  the  earnings  applicable  to  the  minority  interest  in  the  Ruddy-Koester  Company,  Limited,  as  certified  to  by 
Dunwoody ,  Nicholl  &  Company  in  the  case  of  the  Linsday-Walker  Company,  Limited,  anrl  the  Lindsay-HIghar.i  Companv, 
Limited:  by  P.  S.  Ross  &  Sons  in  the  case  of  the  Ruddy-Koester  Company,  Limited ;  by  Price,  Waterhouse  N.  Company  in 
the  c.tse  of  Harry  Duker,  Limited,  and  by  Rutherford  Williamson  &  Company  for  the  E.  L.  Ruddy  Company,  Limited,  for 
the  fiscal  years  1925,  1926  and  1927,  available  for  debenture  interest,  depreciation,  J'edcral  Taxes,  etc.,  were  as  follows: 

Year  1925 . 67,560  76 

Year  1926  .  201.814.78 

Year  1927 .  250,177.72 

Average  opierating  profits  on  the  above  basis  available  for  debenture  interest,  depreciation,  Fcc!cr.".l  Taxes, 

etc.,  for  the  past  three  fiscal  years  were . $206,620. 75 

as  against  annual  interest  charges  upion  the  First  Mortgage  and  Collateral  Trust  Debentures  of  $-18,750.00,  equivalent 
to  4.23  times  debenture  interest. 

SINKING  FUND — The  Trust  Deed  provides  for  an  annual  sinking  fund  for  the  redemption  of  the  First  Mortg.age 
Bonds  of  the  sum  of  $15,(X)0.00,  plus  interest  on  bonds  redeemed,  comment^ing  July  1st,  1929.  This  sinking  fund  to  be  used 
for  the  purchasezaf  bonds  in  the  opien  market,  and  failing  such  purchase,  for  redemption  of  bonds  at  redeinption  prices  then 
prevailing. 

PURPOSE  OF  ISSUE — The  proceeds  of  these  Debentures  will  be  applied  in  redemption  of  an  easting  mortgage 
upion  the  Company’s  propierty  at  317  Spadina  Avenue,  Toronto,  and  the  funding  of  recent  expenditures  in  connection  with 
the  acquisition  of  out(ioor  advertising  plants  throughout  the  western  provinces. 

GENERAL — Outdoor  Advertising  by  means  of  Posters,  Painted  Bulletins,  and  Electric  Signs  is  a  firmly  established  and 
rapidly  growing  branch  of  the  Advertising  business,  and  it  is  to-day  said  to  be  the  fastest  growing  method  of  publicity. 

Both  large  and  small  advertisers  are  taking  advantage  of  the  definite  trend  towards  out-of-doors  living,  largely  brought 
about  by  the  automobile,  and  are  making  increasing  use  of  outdoor  media. 

We  offer  these  Debentures  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the  approval  of  counsel 
of  all  proceedings,  at— 

100  and  accrued  interest^  to  yield  6Vi% 


the  next  trading  day,  it  opened  at  50%,  of  their  total  loans  on  the  |  The  volume  of  mortgage  loans  cov- 
$1.00,  and  closed  at  50c.  On  Aug-  securltj  oi  real  estate  :  ered  by  the  figures  quoted  from  On- 

ust  21st,  it  opened  at  78c  and  closed  Growth  Mortgage  Inyestment?.  tario  returns  while  considerable, 

at  114,  and  on  the  following  day,;  Similarly,  other  classes  of  corpora-  does  not  represent  the  total  of  all 

August  22n(i,  sold  at  a  high  of  $2.00.  tions  within  the  Assoication  have  em-  western  mortgage  ir^estnienis.  But 
Gwyer,  in  the  State  Street  Re.  p’oyed  a  large  proportion  of  the.'r  the  experience  of  the  companies 
porter”  has  predicted  the  slock  would  npsets  in  the  west — not  only  to  aid  mak'ng  such  returns  is  the  same,  or 
sell  at  several  times  its  present  farmer-citizen  but  the  city  pr.actically  so,  as  that  of  all  lender.s 

price.  In  his  long-worded  telegrams  dwellers  and  the  municipalities.  whose  operations  extend  over  pro¬ 


be  has  stated:- 


“Believe  Ridgedome  Mines,  Ltd.  loan  companies  increased  very  sub¬ 
will  prove  outstanding  speculative  stantially.  Those  required  to  report 


(Tellers  and  the  municipalities.  whose  operations  extend  over  pro-; 
During  1927  the  assets  of  trust  and  vinces  in  the  east  and  west, 
an  companies  increased  very  sub-  Tost  of  Funds, 

antially.  Those  required  to  report  in  the  case  of  insurance  prem- ! 

llj  to  the  Province  of  On  ario,  deposits  savings  used  to 


opimrtunity  of  1928  and  predict  sev-  funy  to  the  Province  of  Ontario,  end  denosits  savinern<;ed  to 

with  William  Harper,  Jr.,  in  connec-  increase  in  funds  ha.s  been  invested  v^etween  “Sterline"  and  "r  nrrennx" 
tion  with  efforts  to  finance  the  Con-  in  mortgages  and  collateral  loans,  jg  indicative^ of  rirndai  entai  r^^^^ 
Folldated  Petroleum  Corporation  the  mortgages  showing  an  increase  in  the  source  from  which  the  nnr 
Shares  of  this  company  were  listed  of  $21,000,000  and  collateral  loans  an  chase  monev  for  Tbe^e  dcs^ntnrlc 
for  trading  on  the  Boston  Curb  Ex-  increase  of  $29,000,000.  The  rate  of  money  tor  these  debentures 


change  where  they  were  subject  to  increase  'or’i927  in  collateral'  loan?  I 

wide  fluctuations  in  nricc  dronnino-  f,- o- orto  _  0-b®ntureB  depends  upon  prevailing; 


wide  fluctuations  in  price,  dropping  is  remarkable,  jumping  from  $23,900.-  conditions  abroad  and  "rurrenev”  i 
from  a  high  of  $21.50  to  Sc.  GwTer  000  to  $52.800,000-ati  increase  of  debenture-  unnn  dLlVir  cr.ndi?fnn  = 
■was  also  formerly  registered  as  a  120%.  a  result  apparenUy  due  to  spe-  jhp  Registrar  of  Loan  Cornora  i 
stock  salesman  with  Guy  M.  Spear  &  clal  causes.  Mortgage  loans  in-  •ions  niiite^rec/itlv\cm^fi.i^  ^ 

Co.  Guy  M  Spear  &  Co.  and  Wil-  creased  at  the  rate  of  9.81%.  Mort-  of  irterfst  d.,r 

liam  Harper,  Jr.,  were  intere.sted  in  gage  investments  have  shown  an  al-  jjj,  oizht  vears  tioan  to 

promoting  the  sale  of  stock  of  Per-  most  unbroken  record  of  increase  for  inclusive)' sterling  dehentnrcc  dron'  ! 
petual  Petroleum  Corporation  and  many  years.  In  1918  the  combined  from  fO  (loo'nnn  to  tii-nnono'' 
■Harper  »Iso  Gold  Ore  Mm.a  of  .oral  of  all  corporation  mor.sas.s  7bV'T,a.'';:S,,7,;7fn‘ar' 

— -■  -■  "  '  . . .  ■  .  .  J  I  crea.sed  from  $26,200,000  to  $61,500,- 

g  _ _ _ _  _  I  000,  Guaranteed  investment  receipts 

'  of  trust  companies  rose  and  fell  from 
1921  to  1925,  varying  from  $36,000,- 
000  to  $43,000,000.  The  increase 
during  the  last  two  years,  however, 
have  been  marked,  the  total  in  1926 
being  $.57,691,000.  and  in  the  year 
just  closed  (1927)  $87,056,000.” 

It  may  be  well  to  indicate  definite¬ 
ly  the  advantages  now  enjoyed  by 
Canadians  by  reason  of  these  chang- 1 
ed  conditions  insofar  as  their  needs 
as  borrowers  are  concerned.  This 
can  be  done  by  reference  to  the  high 
cost  of  loans  to  agricultural  borrow¬ 
ers  in  foreign  countries.  During ! 
the  first  ha.lf  of  the  present  year, 
upwards  of  $200,000,000  in  bonds  of 
foreign  mortgage  lending  institu¬ 
tions  were  placed  in  New  York  at  a 
!  cost  varying  from  614  to  7%%. 

I  A  Real  First  llortgage. 

This  allusion  to  the  situation 
abroad  should  dispel  an  Impression 
I  which  still  lingers  In  some  quarters 
that  interest  rates  in  Canada  to  agrl- 
1  cultural  borrowers  are  high.  By  far 
the  most  important  lesson  European 
;  practice  has  for  us,  however,  is  that 
I  when  an  owner  pledges  or  mortgages 
his  property,  the  mortgage  remains  a 
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Members  Toronto  Stock  Exchange 
Toronto,  Hamilton,  London,  Windsor,  St.  Catharines 
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The  statements  contained  in  this  advertisement  are  not  guaranteed,  hut  are  based  upon  information  which 
we  believe  to  he  reliable  and  on  which  we  acted  in  purchasing  these  securities. 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


CURRENT  YEAR  A 
RECORD  ONE  FOR 
CANADIAN  MINES 

Exploration  and  Prospecting 
Throughout  Country  on  Un¬ 
precedented  Scale 

BREAKIN^NE^  GROUND 

Building  of  Hudson  Bay  Road 
Will  Open  Up  Big  New  Field 
With  Wonderful  Potentiali- : 
ties. 

Thp  year  102S  will  nttdoubtedly  be  ! 
a  record  one  in  the  history  of  Can-  | 
adian  mining.  The  search  for  min-  ■ 
era!  deposits  has  been  iinequaHed  j 
both  for  its  intensiveness  and  for  its 
breadth  of  activity.  Never  in  any 
one  year  has  so  much  money  been 
spent  in  exploration  as  will  have 
been  spent  this  year.  The  opera-  , 


PAST  WEEK  WAS 
UNFAVORABLE  FOR 
PRODUCING  MINES 


KAMISKOTIA  TO 
BOOM  IF  RAILS 
LAID  INTO  CAMPI 


\.  r.  LORS(  H. 


spent  in  exploration  as  will  have  ^  brokerage  firm  ,  ,^;ivances.  One  substantial  decrease 

been  spent  this  year.  The  opera-  shown  when  Noranda  sold  down 

tions  are  Dominion-wide  but  by  far  ‘  has  ju..t  opened  j as<ngainst  5.5  90  for  the  nre- 

the  most  Important  are  those  that  jl"  week.  This  means  that  the 

are  directed  to  areas  underlain  by  p valuation  of  the  mine  dropped 

■  the  pre-Cambrinn  rocks  of  the  l^rsch.  the  rrosideTit.  has  had  $113  057,00;?  Last 


j  Teck-Hughes  Only  Issue  to  Show  Announced  Intention  of  Hollin- 1 
I  Worth  While  Gain  On  gcr  Concentrator  Causes 

Market  Revival  of  Interest 

SOME  SHARP  DECLINES  PLAN  BIG  DEVELOPMENT. 

T«-.,n<o  Bnro...,  Thr  Fi..nnoi:,i  Tim^.  '  Timmins.  —  Announcement  that  ' 
Toronto.-The  week  which  ended  Hollinger  ron.solidated  will  erect  a 
I  September  17th  proved  a  had  period  jgrgp  concentrator  in  Kamiskotia. : 

for  the  bulls  inasmuch  a.s  the  pro-  provided,  the  Ontario  government 
I  ducing  mines  are  concerned.  A  sur-  „  ill  extend  the  T.  &  N.  O.  Railway 
vey  of  all  the  producers  listed  on  the  to  fbe  property  has  caused  a  big  re- ; 
Toronto  Standard  shows  that  in  only  of"  interest  among  property 

one  stock  was  there  a  gain  of  any  owners. 

consequence  realized.  On  the  other  distance  is  less  than  2b 

hand,  while  losses  in  most  cases  were  lilies  and  as  no  serious  obstacles 
not  serious,  these  were  general  and  along  the  route,  there  is  verylit- 

■  usually  more  substantial  than  the  doubt  entertained  but  that  the  ' 

'advances.  One  substantial  decrease  winter  will  witness  big  crews 


O'.tr  twentv  offlres.  twelve  of  which  are  located  at  strategic 
points  In  relation  to  the  Important  mining  areas,  are  bound  by 
our  rri\ate  Wire  t-.v-slem  into  a  romoact.  coherent  unit, 
fiinrtio.i'ng  nnh  the  efficiency  of  24  years  of  experience, 
thorough  organization  and  trained  men. 

Mn'/  ire  have  tie  privilege  of  serving  youf 

ARTHUR  E.  MOYSEY  &  CO. 


fOENHEn  mo* 
vtontrenl. 

I.W  St.  .lames  St., 
linriiniir  1100 


Spertnilstn  In  Mining  Serarltlea  LIMITED 

Toronto. 

242  Roy  Street, 
Elgin  5171 


i-t  Private  tVirca  to  our  Nineteen  Offices. 


^'*,*^***^^0^  valuation  of  the  mine  dropped  ®btivity  in  the  Kamiskotia  district, 

.nr,  nas  naa  an  .o  ooe  $ll3,057.0fi5  :  the  nutstanding  feature  has  been  the 


northern  parts  of  the  provinces  of  experience  of  over  twenty-five  years  valuation 

Quebec.  Ontario,  ^fanitoba,  and  Sas-  Wall  Street  .lournars 


$121,222,839. 


katchewan.  and  of  the  Northwest  i  Prospecting  to  *  articles  undoubtedly  induced 


Territories.  eaiior  oi  i  ne  .uimng  nanonooK  or 

The  most  spectacular  explorations  i^’anada.  which  has  a  world-wide  cir- 
are  those  that  are  headed  into  the  I  eubiOon.  60,onn  copies  of  which  were 
more  remote  parts  of  the  country  <his  year.  Mr.  I^rsch  is  a 

east  and  west  of  Hudson  Bay.  yVhen  jiiathc  of  Toronto,  being  the  son  of 
it  was  learned  last  winter  that  I P*  Lorsch.  of  I.orsch  and  rem¬ 


it  was  learned  last  w  inter  that  I P*  Lorsch.  of  I.orsch  and  om- 
transporfation  to  Klin  Klon  was  to  P'^ny  Mr.  I.orsch  s  first  experience 
be  provided,  that  that  large  ore-body  mining  w,is  obtained  in  the  coal 


eniior  oi  inc  .Mining  "^ndnooK  or  ,  „  ^  ^  j,ut  the  fact  that  around 

Panada,  which  has  a  world-wide  cir- j  ^  ^bsorteA  iVveionmenfo  ^2.00  was  Indicated  as  a  re- 

culation,  60.090  copies  of  which  were  ,®  '’  •  ''"Sorb  A  '  ‘^'^mpments  limited  amount  of  work 

issued  ibis  vear  Mr  Irfirsrb  is  ,  I  ot  the  property  rontmue  favorable.  ;  iimiren  amounr  oi  worK. 

issueq  ims  >ear.  Mr.  l.Hirscn  is  exeention  to  the  general  weak  con.sequence  of  this  orcur- 

nativc  of  Toronto,  being  the  son  of  ^cepiion  io  tne  general  weak  under  such  favorable  cefiln-»i 

n  P.  I.or.srh  of  T.or.scb  anrt  fom-  "'OS  Teck-Hllghes  which  closed  1'"^ 


favorable  geological  structure. 
There  was  some  disappointment 
over  the  moderately  low  values  ob¬ 
tained,  but  the  fact  that  around 
$12,000,000  was  Indicated  as  a  re¬ 
sult  of  the  limited  amount  of  work. 


MAKE  NEW  FIND 
AT  MANDY  MINE 

. —  •  «i 

Strike  of  10  P.C.  Copper  May 
Be  Aim  of  Main  Ore- 

body  I 


was  finally  to  be  exploited,  and  that 
other  large  ore-bodies  in  northern 


fields  of  Briti.sh  Polumhi.a.  Then  he 
became  interested  in  Sheep  Preek. 


Manitoba  had  been  discovered,  the  '  Salmo,  B.<  .,  where,  for  a  time,  be 


Department  of  Mines  at  Ottawa  was 

flooded  wHh  requests  for  informa-  returned  to  Toronto  be  inne  iirnier  roiiowing  me  an-  ,  ”  '  . . “  i' Tu "  ' 

tion  regarding  that  part  of  thecoun-  ■‘’Cope.  he  leturnert  to  l  oronto  tie  ...  ^.Q^panv  ontion  ♦oosive  work  the  m 

try.  Then  interest  broadened  andi'’omMi2:  associated  with  hi.s  fathers  nouncement  or  ^  nf  rhihnuvamau  ‘^e  T.  &  N 

the  noKsihilities  of  more  remote  i  Cosiness.  After  a  time  he  opened  a  properties  of  '  oihougamau  .  . 

the  possibilities  of  more  hrokerage  office  for  himself  under  Prospectors,  Ltd.  A  detailed  article  "i*.  ,,  a‘- 

areas  were  considered.  It  was  felt  :  orokcrage  oitice  tor  nimseir  iinner  ^  Dome  serurpH  !„  Property  situated  ii 

that  the  completion  of  the  Hud.sonjfhe  name^ot  A.  P  Lorsch  and  i  propp^fv  annears  elsewhere  in  ®®”*  Hollinger  o 

Bay  Railway  to  Churchill  and  the  P^ny  .and  is  still  retaining  his  •  •  P  •  PP  -  between  Hollinger 

increase  of  boat  transportation  on  Toronto  connections.  R.  A.  Darwun  j  "  ‘  "  i  groups. 

the  bay  would  render  accessible  a  ihe  'rdmriTnv  I  Stock  So"p"t  m.'  t  iV change  i  Only  Await 

great  stretch  of  country  that  had  treasurer  of  the  company.  i  Amity  Copper  ..  -.40  4n  .. ...;  Acnntfa  one  of 

hitherto  been  regarded  as  Canada’s  ,  e'n  ,  '  comnanies  in  the 

hinterland.  Then  came  the  desire  to  ni^  PnTPNTIAI  ?oSiau“"'’.^-.  200"  I  trlct  has'also  sign! 

be  on  tke  ground  early  and  secure  rUlfiRHilL  gom*  Mine*  .  .  p  .so  25.5  U15  I  larger  scale  work 

the  best.  ,  i  Hollingrer  Cons..  8.55  S  Ij  15  |  rAllwnv  annm 

Tb,  result  1,  that  a  sreat  many  rADMINPPnWFR  lark.  ;  rii  FI  Dnpr.t  «h 

prospecting  parties  have  left  for  CnAlllllU  lUflLA  l..ake  shore  ..  .22.40  22.40  . '  area,  also  plans  a 

these  northerly  areas.  The  ex-  _ ,  _  «  ,  McIntyre  .  .  .22.S5  21,. 50  — l-S,")  i  niomtinn  anH  ao,roi 

ploratory  work  Is  entrusted  to  NORANnA  MINFS  Ni'&g'”’.*’' !  3  30  3I0  '  case,  the  exfent  of 

hardy  men  of  experience  and  know- [  llUAnlll/n  ITllllLJ  Noranda  .  .  .ss.oo  .it  9 .5  _,3  9,5 '  guided  by  the  deeds 

ledge.  Some  prospectors  have  gone  I  _  ISyivanlte.  .  .  .  2.0.5  2.B1  —34  l  rio  government  and 

to  Hudson  Bay  by  way  of  northern  „  _  g  o:  U  n  L  ’  ** ^  '  Railway  Pommi<?ai 

Ontario  and  northern  Manitoba  oth-  !  Huge  Tonnage  of  High  Grade  Tough  Oakes-Burn-  Hallway  tommUssl 

uniario  ana  northern  .Manitooa.om  . ^  however,  knowing  t 

era  have  left  by  boat  from  points  on  !  Ore  Indicated  At  vipond . 58  571;  —v  mier  Ferguson  and 

the  Atlantic  coast.  One  company  Depth  ''g™;  3 ,  J  chairm.an  of  the  T. 

alone  Ifas  sent  by  boat  ten  parties  _  grea\c.<..  .  .  .  3.26  3.10  —15  |  ppp^p^j^pjpp  pjj^, 

unexplored  veins  ikt  wApre  ni?  ‘nbg'nr'siis; 

„„d^d„scted  by  men  sent  m  by  nero.  „„„-r™e“i.T.n.el.l  Tin...  lU  LlOl  dllAnCO  Ul*  .  If  no  lonM 

.t;js\\'dZ"e.rSt."SS;!  OLD  COLONY  MINF..S  “d™ 


pro.spected  and  dealt  in  claims.  De-  I,''®  regarding  the  stork  which 

riding  that  this  didn't  offer  sufficient  1  oroke  during  the  week.  Dome  was 
ho  rofurnoa  tiT  Trirrinto  ho. '  0  trifle  firmer  following  the  an- 


J.  CLARK  RllSE.MawsgA 
STAMOUm  STOCK ItMimNO  IXCHMOC 

ADEL.  0411  ADEL,  7031 

8-10  King  St.  West,  Toronto 

BRANCH.  3  so  BAY  STRF'T-ADEL.  ZOBt 


nouneement  of  the  company  option¬ 
ing  the  properties  of  rhihougamaii 
Prospectors,  Ltd.  A  detailed  article 
stating  .lust  what  Dome  senired  in 


Monday.  Monday 
Sept.  10.  Sept  17  Change 


Malartic 

The  current  Issue  of  Gibson’s 
Fortnightly  Mining  Review  con¬ 
tains  a  special  analysis  of  the 
latest  developments  at  Malartic. 

This  informative  and  interesting 
article  is  illustrated  with  plans 
of  the  ore  depositions,  etc.,  and 
should  prove  of  special  value  to 
the  inve.stor  in  view  of  the  ac¬ 
tivity  and.  public  interest  in  this 
mine. 

Write  for  a  free  eopjl  today. 

HomerLCibson 

a  ComDflmi.  Limited 

Bank  of  Hamilton  BIdd 

r(9inZ34l  Toronta 

BRANCHIfSt 

Timmins  CoaALr  KiRKLAND  LAKB 
RouYN  AMOS  Nonth  Bat 

SUDBURY  BOLLEVII.1JB  TOMMTO  UPTOMM 

PrIrate  Wires  to  All  OOoM 


Ore  Indicated  At 
Depth 


ireasurer  oi  me  compauy.  I  A^ity  Copper  .  .  -.40 

- Barry-Hollinger  .55 

loioR o V fOB V  o  V  Cpnt.  yianltoba.  1.00 

Dlf’  DHTllNTlAI  Conlaurum  .  .  .  3  30 

Dill  f  UlljllllAL  Dome  Mines  .  .  9.50 

VAVI  M  V  auil  aaSBBJ  ,  Hollinger  Cons..  8.55 

EARNING  POWER  iiH 

_  McIntyre  .  .  .22.85 

NORANDA  MINES  .11 

I  .*=lylvanlte.  .  .  .  2.95 
..  .<■  e  RV  I  ^  J  treck-Hugbe.R  .  .  9  10 

Huge  Tonnage  or  High  Grade  Tough  oakes-Bum- 

Ore  Indicated  At  vipond . 

Denilh  Wright  -  Har- 

L/eptn  greave-R.  ...  3.26 


—  ME  NEW  FID  fflUINAN  PUNS 

SSrSS—  AT  "ANDY  MINE  EXIENSIVE  WORK 

the  outstanding  feature  has  been  the  _  *  r-  ,  r-  ,  ~  ^  ^ 

favorable  geological  structure  Strike  of  10  P.C.  Copper  May  Seek  Tenders  For  25,000  Feet 
There  was  .some  disappointment  Be  Aim  of  Main  Ore-  of  Diamond  Drilling  on 

over  the  moderately  low  values  oh-  k«JI«r  P  r.  ..u* 

talned,  but  the  fact  that  around  ,  Doay  property 

$12,000,000  was  Indicated  as  a  re-  |  "  - 

suit  of  the  limited  amount  of  work.  |  '^^®  encountering  of  10  per  cent.  Winnipeg.— Tenders  for  25,000  ft. 

and  as  a  consequence  of  this  occur- !  over  a  width  of  5  ft  in  |  diamond  drilling  to  be  done  on 

ring  under  such  favorable  sedlngi- '  f‘rsf^ claims  in  the  Klin  Flon  area 
caj  conditions,  the  impression  hasi  "''n  ’’n  inH  a-o  h.  leiri  ai  i  .ip  ,  .  v 

continued  to  sain  hpadwav  that  fnr-  reported  by  M.  H.  Hus-  beins  asked  by  fallinan  Uln 

ther  and  deeper  work  on  this  Ka- ■  director,  followins  a  Flon.  Alr^^ady  six  boles  have  been 

kotia  property  holds  out  bis:  possi- I '  prrhperty.  Mr.  Hiiston  down,  and  resnlt.s  are  said  by 

bilities.  also  said  that,  conditions  on  the  two  ,  r^aijfnan  to  have  been  encourag- 

Kamiskotia  Development  levcLs  had  been  duplicated  on  mineralized  ground  has 

pany.  controlled  in  Montreal,  has  I  cut  through  and  a  continuation 

announced  plans  to  undertake  px- '  zon^'  has  been  shown  by  the  Klin  Flon  formation  proved, 

tensive  work  the  moment  the  exten- !  these  levels  to  he  Regarding  operations  at  the  Baker 

A'^ion  of  the  T.  &  IV,  O.  Railway  js  'Tiound  12d  fi  .  Patton  pro.perfy,  11  miles  cast  of  the 

announced.  This  company  hold.s  j  .  ^  -each  level  four  five  intensely  Flon  mine,  Mr.  ('allinan  report- 

property  situated  immediately  adja-  ni^nj'ralized  sections  had  been  ed  that  sinking  was  down  35^  feet, 

cent  to  Hollinger  on  the  east— lying  j stringer.^  of  chalcopyrite,  and  it  crosscuts  on  the  150  ft.  level  have 

between  Hollinger  and  McIntyre  !  when  they  started  drifting  some  nice  looking  sulphides,  he 

groups.  ;iior1h\\ard  on  one  of  these  that  the  chalcopyrite  which  looks 

Only  Await  Decision.  I hIi  JoT'^HpIipv^Ih  l'*^®  P®’’  ®®"*  '’'■®’  ‘®”® 

ed.  A^lr .  H^uston  heijeved  that  it  Is  oo  wido  xi'hilp  the  ofh^t*  Iq  17 

Aconda.  one  of  the  more  active  not  an  extension  of  the  main  ore  f\  with’ the  ore  looking  to  be 

companies  in  the  Kamiskotia.  dls-  body  but  might  be  an  arm  of  it.  of  slightly  better  grade  The  cross 
trlct.  has  also  signified  intentions  of  - - -  ®  J 


Kamiskotia  Development  Tom-  i 
pany.  controlled  in  Montreal,  has  I 
announced  plans  to  undertake  ex-  ^ 
tensive  work  the  moment  the  exten-  ! 
.sion  of  the  T.  &  \.  O.  Railway  is  ' 
announced.  This  company  holds  i 
property  situated  immediately  ad.ia- 
cent  to  Hollinger  on  the  east— lying  j 
between  Hollinger  and  Meintvre ! 


P_„_i  upper  levels  h.nd  been  duplicated  on 
j  the  325,  425  .and  525  ft.  levels.  The 
j  p^.‘.  !  schisted  zon»  has  been  shown  by  the 
xtPij.  !  oTosscuts  on  these  levels  lo  lie 
jj.  around  125  ft  in  width. 

'  On  each  level  four  five  intensely 


UNEXPLORED  VEINS 

Toronto  Biircn«]  The  Kinnncinl  Tlmeii 

Toronto.  —  Noranda  has  been  pro¬ 
ducing  lately  at  the  rate  of  approx- 


tation  facilities  are  of  the  best, ,  36.000,000  pounds  of  cop^per 

search  for  more  mineral  deposits  is  Por  annum,  in  addition  to  gold.  This 
being  prosecuted  with  feverish  in-  ' 

tensity.  This  takes  the  form  of  sur-  ?-.500,000  and  if  $12  per  ton  i.s  allow-  | 
face  prospecting  and  underground  ®rt  f®/  •’’!!  ’h®  ‘'’'"®”"*  '’7*’- 

testing.  by  diamond  drilling,  shaft  able  for  dividends  from  such  produc- 
oinLino-  onH  HrifHno.  All  fhia  t‘On.  on  the  basis  of  $24  average  ore 


TO  LIST  SHARES  OF 
OLD  COLONY  MINES 

Accepted  For  Trading  on  Tor¬ 
onto  Standard — To  Be 
Called  Soon 


U15  I  larger  scale  work  in  event  of  the  I  — ^  ««< 

cl  rXT,f«v"a”bTrcr....i„,.ei FURTHER  GAIN  IN 

.....  I  area,  a.lso  plans  a  campaign  of  ex- 

7l35|pioration  and  development.  In  each  I  NIIrFI  PYPORTn 

'  case,  the  extent  of  activity  Is  to  be!  lllvlaljlj  Ij/al  A/lllU 

— ,3'.95 1  guided  by  the  decision  of  the  Onta- j  .  -  - 

iFsn  i  ^*®  ond  the  T.  &  N.  o.  j  Shipments  For  August  Show 

T  * '  'Railway  Commls.sion.  As  to  this.!  J'  •  e  \xr  i/xr* 

V  2  :  however,  knowing  the  desire  of  Pre-  ! 

— '2  i  mier  Ferguson  and  George  W.  Lee.  Per  Cent. 

__  I  chairman  of  the  T.  &  N.  O.  Railway  - 

’’  I  rommission.  to  encoourage  develop-  Ottawa.— The  exports  from  Can- 

ment  of  natural  resources  through-  ada  for  the  month  of  August  of  all 
out  this  new  section  of  the  country,  grades  of  nickel,  as  reported  by  the 
there  is  no  doubt  entertained  in  Dominion  Government,  amounted  to 
Northern  Ontario  hut  that  by  this  8,077.200  pounds,  valued  at  $1,818,- 
time  next  year  the  line  will  be  com-  327,  against  3,268.300  pounds  with  a 
pleted  and  the  regular  train  service  valuation  of  .$907,145  in  August, 
in  operation  through  the  Kamiskotia  1927. 

district.  . . - 

Progress  and  development  will  not  nDArAnrCO  *T 

await  completion  of  the  line,  but  will  uUUU  iKUuKCuu  A1 
commence  with  the  first  announce-  UII I  TAIl  nnAnmTV 

ment  that  railw.iy  co.strucfion  will  HIM.Illr  PKlIrr.K  I  Y 


The  sh.ires  of  Old  To-  ' 


sinking,  and  drifting.  All  this  ox-  “  ,  *  4  ui  ^  "  hp  unriA-rt'jWAn 

nloratorv  work  has  been  iriven  a  value  per  ton.  would  work  out  at  Toronto  Bur.„„  Th.  Financial  Time,  undo. taken. 

powerful  impetus  by  the  discoveries  "j;® I" ^  T"  Toronto.  -  The  shares  of  Old  To-  '  ^  - 

centering  on  the  northern  part  of  the  ®”  *’^®  ^  vv'ifn  'loennH  have  been  accepted  TB  DFCIIMIT  U/BD Y 

lr,.,n,  »„  Mil.  lU  KtMMt  WORK 

IZ  fhTs”dta“,  "n?  othi  lion,  production  »nd  profit,  would  bo  L.chanso  and  will  b.  callod  lor  trad-  TIIDNDIII I  MINI 


like  3  to  5  per  cent.  ore.  One  lens 
is  33  ft.  wid",  while  the  other  Is  17 
ft.  wide,  with  the  ore  looking  to  be 
!  of  slightly  better  grade.  The  cross- 
I  cut  on  the  275  ft.  level  Is  In  45  ft.  and 
is  expected  to  cut  ore  soon. 

Mr.  Callinan  added:  "It  looks  as 
though  depth  will  be  a  factor,  as  we 
have  218  ft.  of  Iron  .pyrites  and 
there  Is  no  doubt  that  the  iron  py¬ 
rites  have  been  replaced  to  some  ex¬ 
tent  already.”  An  assay  plant  has 
been  installed. 

irichshoMgT 

ON  NEW  CLAIMS 

Sherritt-Gordon  Gets  Good  Re¬ 
sults  Diamond  Drilling  on 
Recent  Acquisition 


rAnn  DDnr'DrCC  at  Toronto  nurma  Tlir  Financial  Tlmr. 

uUUU  rKUuKCjJ  A1  Toronto— Sherrltt-Gordon  evident- 

HILLTOP  PROPERTY  ly  made  an  import.ant  purchase 

when  the  claim  directly  west  of  the 
Toronto  lltirrnu.  The  Flnnnclal  Time.  ^  oiain  stiike  of  the  ore  body  was  ac- 
!  Toronto.— According  to  an  official  Tuired.  Drill  results  on  this  prop- 
j  report  to  shareholders  issued  liy  ^  erty  have  been  remarkably  good,  in- 
President  ."M.  Woolnoueh,  of  Hilltop  dicatin,g  widths  up  to  35  feet,  aver- 
Gold  Mines,  the  shaft  has  now  .  aging  15  feet,  of  better  grade  than 
I  reached  .a  depth  of  630  foot.  At  610  !  in  the  ore  zone  on  the  main  proper- 
j  feet  a  vein  came  into  the  shaft  from  ty.  It  is  reported  that  the  drilling 
I  the  north,  and  is  still  holding.  The  on  the  new  acquisition  has  added 
.  vein  matter  in  the  fissuring  is  of  |  another  $4,000,000  in  ore  indicated 
good  width  and  shows  heavy  miner-  I  already.  Further  intensive  drill- 
I  alization  with  considerable  free  !  ing  is  underway. 


I  areas  of  Ohtario,  and  it  is  expected  ».  j  ,  _  _,i,  ^  comparatively  early  date. 

1  that  by  the  close  of  the  vear  a  verv  .  "  Noranda  gets  its  new  AAork-  Capitalization  is  6,000.000  shares  of 
important  addition  will  he  made  to  advanced  to  a  Pont  ^here  the  authorized,  of  which 

the  known  and  developed  mineral  ^ ^  grade  ore  bodies  a  ®?,,.  .  2.000.000  remain  in  the  treasury, 

reserves  of  the  country.  "''’®"’  '*vorage  millheads  company  is  well  financed,  hav- 

-  should  then  he  stepped  up  suhstan-  jjjg  cash  resources  of  softie  $500  000. 

mm  .  mTfir An  1  1  tfally.  An  immense^  tonnage  of  ore  .j-,,p  company  is  a  big  operating 

MAMIlORA  AlT\  I  averaging  $50  per  ton  is  indicated  orga.nization.  combining  as  it  does  ai 

iTlxilll  1  vD/1  lavlO  ;  below  fiOO  feet  depth  in  H  and  B  huge  area  adjoining  the  Buchan  I 


Robcrb&meroiuib  IRANITOBA  ACTS 
u,— I  ON  STOCK  SALE 

Board  of  Trade  Bldg 


TURNBULL  MINES 

New  Interests  Plan  Further  De¬ 
velopment  Following  Fav¬ 
orable  Report 


♦  rP  u  I  recent  announcement  to  the 

..a  Pffpot  that  the  Hollinger  are  nego- 


gold.  Mr.  Woolnoiigh  reports  that 
very  high  assay  results  could  he  sc- 


Foiir  drills  are  working  here  over 
length  of  1,000  feet  and  the  ore 


cured,  hut  only  average  samples  I  zone  has  been  ctit  at  three  horizons. 


HEAP  OFFICE 

Atlas  Building 

T  O  a  O  M  T  o 

ADEt.  5*ft6 


bodiefdelTloped''  arujp^r  "hSfzons  I  'iat/iig  with  the  t”  /x'd"  RamS  !  !  R®>""i'  'his  prop;rty  and  further 


tioaies  oeveiopea  at  upper  luuy.uuw  ^ona  Premier,  located  12  miles  north  ’  „  hr:in/wh‘ i.r.r  i-  ‘  I  ^3.20  to  $32.40  a  ton,  Mr.  Wot 

'l^w'So^Tce"  •"'®h'^'e  County.  Arizo- I  ,„i,kotia  has  given  a  great  impetm;  I  ”®''f ,  ^P®’->k«  very  optimistically 

f.  _ ""a.  Ito  the  attention  uhich  h.n=  ’^e  future  of  this  property. 


iGovprnfnenY  fLis 

Bonds  'YCoT|>oration 

4 \Reol  Estate  v 

E.  McLEOD  DlTliTAN 
Member- Montteal  Curb  Market 


CURB  STOCKS 

Brught  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  .ST.,  MONTREAL 
Tel.  MAIn  84.47 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

E23  Insurance  Exchange  Bldg. 
MONTREAL 


AsLoria  Rouyn  Mines,  Ltd. 

A  i;o«od  Bimrd,  pnod  Manair^ment,  and 
n  s<MiQ  propert.v  are  the  three  essentials 
of  a  sui-pessfiil  mine.  ASTOKIA  KtlUYN 
haft  them.  For  further  Informatiuo 
HTife 

Preferred  Securitlei  Corporation  Limited 

120  Sta  .liiniCA  Nt.  Niifioniil  Dldpr. 

MtKVTKFAIe  TORONTO 


Restrain  Brokers  From  Di.5lribu-^,.^*  The  company  is  well  sponsoret 

..  r  f>*  ai..  •  ,  i*he  enterprise,  and  the^  possibilities  having  on  lt.s  board  of  directors  R 

tion  of  Dixon  Mining  Issues  .of  further  additions  to  the  smelter  to  „ r  .  -resident  of  Premier  r-nir 


2,.  1,  J  io  the  attention  which  has  reccntlv 

The  company  is  well  sponsored  ^een  attracted  to  the  Kamiskotia 


— Irregular  Methods  !  koep  Pa®®  "’♦h  increa.s.ing  ore  re- 

_  I  .sources  that  has  attracted  specula- 

Winnipeg.-The  Manitoba  Govern-  ^ve  intcrc.st  In  this  Issue.  Buyers 
ment  has  taken  action  restraining  are  discounting  the  futur  . 

Morris  Rosenbaum  and  the  firm  of  | 

Gordon  Morgan  &  Co.,  Ltd.,  from  '  PI  |\An  1  |\A  PTfl  I 
selling  stock  of  Dixon  Mining  Co.,  i  ullLL 

In  a  statement  issued  by  the  At-  CId  TC  API? 

torney-General  it  was  shown  that  |  \j£j  I U  \Jv  vlf  vlmLl 

half  a  million  shares  had  been  un-  ■  _ _ 

derwritten  at  prices  var>nng  from  '  _  ,  .  „  i.  c  in _ i 

20  cents  to  50  cents.  A  certain  num-  !  Promising  Results  rrom  ^Devel- 
ber  were  sold  at  35  cents,  and  when  !  opment  at  500  Ft.  Levels — 
the  underwriters  commenced  to  ask  Sound  Values  Shown 

90  cents  for  the  rema.inder,  a  tern-  _ 

porary  in.junction  was  taken  out  re-  .v- 

.  ,  .  ..  .  r  Ai.  5\  innineg.— cast  roports  from  the 

straining  them  from  an.v  further  —.V  .i,,. 

caipc;  pffnrts  Fldorado  camp  show  that  the.  prop- 

^  Aigument  on  the  case  will  be  ®'-;>-  hil’Jorv 

heard  this  month.  I" 


jot  further  additions  to  the  smelter  to  Wood,  president  of  Premier  Gold  i  c  intoroe*in!»  fn  rmio  ys  , 
ikeep  pace  with  increa.^ving  ore  re-  ^  Toronto. 

I  .sources  that  has  attracted  specula-  McEvoy.  Toronto.  L-  Soliague. !  I  «  a?  an  y  J" 

tivn  interc.st  In  this  issue.  Buyers  n. _ a.-..;,  n. _ iiOls  district  was  on  the  property 


MILL  PLANNED  FOR 
KIRKLAND  PREMIER 


I  Promising  Results  From  Devel- 
!  opment  at  500  Ft.  Levels — 
Sound  Values  Shown 

M'innipeg.— Last  reports  from  the 
Fldorado  camp  show  that  the.  prop¬ 
erty  appear.s  to  he  entering  a  very 
interesting  sta.ge  in  its  history,  with 
good  comm-’rcial  ore  encountered  on 
I  the  500  font  level.  Five  hundred 
I  teet  west  fro.m  the  shaft  on  the  500 
I  iool  level  values  ^ame  in  very 


n-  1  ..  i‘ ’  1  c.  1  '  T  .  V.'  *o>s  district  was  on  the  propertv  '  „  ,  .  ,  ' 

Toronto.  Maicolni  Stohie  Toronto.  E.  Turnhull  Gold  .  "u"*®  ^®'’®'-n"’®n*  ?®.®  ®^- . 

E.  Campbell,  .Judge  Karl  L.  Krooks  vfincs  of  Porcunine  Limited  Cnn  ^®®®  "orking  on  Hilltop; 

and  C.  0.  Cameron.  Toronto^  trenching  and  pirslnSg  '1®"/-''  ®"  ®";®’-  P'-®P- 

^eooo  7  "OS  '1®’!®  ®n  these  properties  under  ;*’®  ®®/!®"  '  '■®®''  ®''""P' 

prises  48.000  acres,  on  which  va’u-  the  direction  o.f  the  late  Mr.  E4an.5  G^lopical  conditions  are  reported.  | 
able  showings  have  been  exposed  by  kyt  the  companv  were  never  in  the  PV®^®®®'!  the  deposition  of: 

exploration.  The  Arizona  claims  large  gold  be.aring  bodies  in  the 

comprise  44  claims,  on  which  com-  development,  and  a  recent  effort  on  r^'?’P"  ^^®  -f's  ;;*®<  ^  . 

mere  al  values  in  gold^  "'J:®'’;, ;®P-  the  part  of  the  Board  of  Directors  to  "It  ts  increasingly  evident  that  In  ! 
per  lead  and  zinc  h^’v®  P®®nJ®''®  ;  secure  further  funds  from  the  share-  ♦’’®  B®'"^®"  ?®®’^/rPj^^"  ”®®®"‘  ! 
oped.  Intensive  dei  elopment  is  sary  to  develop  at  depth,  to  ensure  , 

under  way  on  'he  latter  propertj  probably  it  would  have  of  sinking  to  one  thousand  feet,  and  j 

now,  by  tunnels  ann  rrosscuts,  and  tnHav  Ac  a  vl-nw  4>s4c  there  develOT>in?.  is  the  proper  one, 

Ur,.  hod«.  ore  l,.ve  J™;,'”?’*  //.i,;';;!',  5  «..e.  .be  PreMlen,. 

been  developed  or  indicated.  shareholders  the  directors,  bv  virtue  ,  ^  T7  .v  .  ' 

- - - ®f  P®"’®®-  ®onferred  upon  them,  have  ’■®P®'‘^  Z'"®"'  "r  ' 


$9.20  to  $32.40  ;i  ton,  Mr.  Wool-  '  west  Sherritt  has  other  claims  to  he 
nough  speaks  very  optimisticall.v  of  j  explored.  Sherritt  has  over  three 
the  future  of  thi.s  property.  ;  miles  of  proven  ore  now,  with  short 

There  have  been  some  setbacks  in  barren  spaces  at  several  sections, 
the  work,  and  they  have  encounter-  i  .Some  86  drill  holes  have  been  put 
ed  some  diffjculiics  with  the  ma-  I  down  over  this  length.  Fnder- 
chinery,  hut  all  these  have  been  i  ground  work  is  now  being  carried 
overcome.  j  forward  in  the  two  shafts  at  re- 

The  Ontario  government  genlog- ;  rnarkable  speed. 

ists  have  been  working  on  Hilltop  ;  — - — — 

property,  as  well  as  on  other  prop- .  pB]ii|B|rinnri  iinrilW  l&I 

erties  in  the  Boston  (  reek  camp  ALKbAUY  IN 


l^d^poshlj:-  o^  CHIBOUGAMAU  DISTRICT 

=  au  whiah  ann  financial  position  to  do  underground  ''®''>  ‘'®'y  g!^®'^!®f  '^e  _ 

:n?H  ^iivlr  rnn'  'I®"®l®Pment.  and  a  recent  effort  on  ®^her  camps  of  the  dis  rict^  ,  Engineers  of  Dome  Mines  Limit- 
gold.  silver,  cop-  nf  niYnnfnrc  ♦n  H  'f'  increasingly  evident  that  In  !  r.n-,ineprs  ot  ijome  lUines.  Liimii 

have  been  devel-  ^ur^further  funds  B®sf®n  '^®®®’^  ®omP  "  neces- ,  ®'I.  .i®companied  by  a  member  of  the 

development  Is  holders  d7d  nnt  ™®ot  ^h^^^^  ^®  '’®'’®'®P  ♦®  ®®s"®®  ^  ®nsineering  staff  of  the  t.onsoHdated 

e  latter  property  7hlch  Drobahlv  it  would  liavp  ®*’ to  one  thousand  feet,  and  'J  and  Srnelting  Company,  L  A. 

nd  crosscuts,  and  done  Tod  a  v  a^P-nlt  of  ’Janu  ' 'h®®®  'ioveloping.  is  the  proper  one,"  '  P'if®®sn®.  mining  inspector  for  Que- 

.ia  n..o  Somrn  uOnc  tOUaj.  As  R  rC^Ult  of  this  lack  ... _ hec.  and  .Tames  G  Rosa  nf  Milfnn 


RESUME  DEVELOPMENT 
KIRKLAND  GOLD  BELT 


ates  the  president.  f*®®'  ''”'1  James  G.  Ross,  of  Milton 

.  . . _ _J _  :  Hersey  Co.,  Limited,  left  by  airplane 

A  report  from  M’innlpeg  state.s  that  '  f®®  "j^®  fhlbougamau  mining  dis- 
Ithe  shaft  at  Gem  Lake  Mines  is  now  !  ^rict.  for  an  examination  of  the  Chi- 


I  iool  level  values  ^ame  in  very  T«ron««  Rurpnn  The  Financial  Timea  promptly  sent  down  to  the  property 
I  strongly,  and  again  on  the  .southeast  Toronto. —  It  i.s  learned  that  explo-  to  make  a  thorough  examination  and 


gnen  an  option  to  purrhase  the  pro-  ^  more  than  100  fepf  and  will  be  '  Pougamau  Rrospectors  holdings  and 

perty  to  the  Consolidated  Develop-  ®®7®  '”®/® ' other  nronerties  A  contract  has 
m.nt  4  Hollins  L,„i,o^  :  o'.;;  ho  trm.po”  ,,"™  b.- 

SlnnT,ir'"m  nTn.  o!,t  S  tbo '|2.S  .n1  Horizon,.  |  "Irplano  of  16,onn  tons  „t  .,„ppll„ 

nlnlLn]  ;.  Lnln  ood  lateral  work  will  he  started  on  I  equipment  for  Dome’s  newly  ac- 


I  again  on  rne  .souineasi  loromu.— n  i.'-  ira.M.-.  — >  ...  .. enntrart  1  000  feet  of  crosscutt- ' 

ame  in  about  400  feet  ration  will  be  resumed  ;oon  on  the  ®®P®®'  This  report  is  now  to  hand  ,  "  ,  drifting  has  alreadv'been  I 


from  the  shaft. 

The  point  al  which  values 


o  i-i  t  Mna  cnia  bpI*  '’”'1  shows  that  a  strongly  mineraliz 

property  of  the  Kirkland  Gold  Belt  extends  through  the  mlddh 


both  levels.  In  addition  to  the  sink-  !  Tuired  claims  and  an  active  earn¬ 
ing  contract.  1.000  feet  of  crosscutt-  |  paian  is  indicated  by  the  prompt¬ 
ing  and  drifting  has  already  been  ;  ness  with  which  engineers  have  ar- 
contracted  for.  rived  in  the  field. 


Wire  From  Properly  Indicates  '®’®'  ®®  '®®  'u  iP®®nt  levels  indicates  i  - 
sr  •  7.  isf.i.  ia  rake  of  values  to  the  east  and  to  i  Lake 


the  different  levels  indicates  i  Mines,  Limited,  in  Eastern  Kirkland  L,,'  Claim  No  PS2n7,  the  5Vest  side  of  I  - 


Vein  Cut  on  Property  With 
Good  Showings 


This  is  the  company  that  ac-  Claim  No  P8192  and  the  East  side  | 


the  west.  Tliis  is  shown  by  the  fact  j  quired  the  Wood  Kirkland  property  of  Claim  No.  P8217 


Good  Showmgs  jthat  on  the  east  drift  on  the  125  ft  i  late  in  1927,  payin 

_  j  level  fh  values  came  in  at  300  ft.,  j  for  the  holdings 

Tnrnnto  niircaii  The  Financial  Time*  |  while  on  the  500  ft.  level  they  were  |  showings  were 


g  l.nno.npo  shares '  gossan  appears  over  widths  of  15  to  | 
Bich  surface  j  30  feet  along  the  entire  length  of  over  j 
uncovered,  and  a  half  a  mile.  Various  gold-bearing: 


Toronto. — The  Financial  Times  is  pot  picked  up  until  another  100  feel  |  good  deal  of  interest  was  attracted  quartz  veins  show  at  other  points 
in  receipt  of  <a  wire  from  the  mine  pari  been  driven.  j  when  it  wa.s  known  that  the  Timmins  on  the  property  The  results  of  the 

office  of  the  Kirkland  Premier  Assays  have  been  run  showing  a  i  interests  had  optioned  the  property,  channel  assajing  show  gold  in  near- 
Mines.  which  slates  that  a  vein  has  good  commercial  gr.ade,  hut  mdn-  Exploration  hy  Timmins  men  was  ly  every  instance,  and  with  the  ex- 
heen  cut  in  nie  winze,  showing  good  ager  Gilbert  LaBine  states  he  would  carried  out  while  snow,  was  on  the  ception  of  one  running  high,  they  are 
mineralization  and  looking  good  in  prefer  to  prove  up  substantial  ground.  ranging  in  the  vicinity  of  2  to  3  dol- 


MKMIIKRS  HE'  THE7  MONTHKAL  rVRB  M.ARKE'.T 
MF.M0E:RS  STANlJAIin  STOC  K  AND  MIXING  EXCHANGE:. 
All  and  t'lmlstcd  t'.inadian  Securities,  Canadian  and 

E'ereign  Bnnd.s,  New  Vork  Stocks,  Mining  Stocks. 
YOUR  IX«11’IRIE:S  will  RFCEtIVE  PRO.MPT  AND 
101KTE:oI'S  ArTE:NTION. 


every  particular.  The  wire  states  lengths  and  average  assays  before 
that  this  is  an  important  develop-  making  any  statement  on  values.  In 


If  Is  stated  that  some  high  assays  lars  in  gold  and  silver,  and  in  the 
were  secured  in  thi.s  work,  rich  sec-  opinion  of  the  engineer,  show  rea- 


It  is.  apparently,  what  the  (he  meantime  it  may  he  said  that  El-  |  tions  being  encountered  hut  were  in-  T^riahie  consistency 


When  action  was  then  "’arrantlng  further  development  of  j 


LEONARD  GERMAIN 

A.R.C.S. 

€«rnphyfttriftt  iinil  Mliilnsr  fCnfflnrer. 

84  Notre  Dame  West,  Montreal. 

iAIn  W)l‘a.  RcKldencei  ATIaiKlo  4407 


Inves’toi's 

[Itp  yinancfal  ®tmes 


- -  company  was  looking  for.  dorado  is  nftw  driving  in  commercial  ;  consistent.  When  action  was  then  ''’arrannng  tur 

Recent  diamond  drilling  results  at  values  on  six  faces,  and  should  be  j  taken  hy  New  York  interests  to  re-  •J’®  properties, 
this  properly  are  officially  stated  to  able  fo  make  ore  fast.  I  cover  the  option  on  control  of  stock 


The  annual  meeting  of  the  Rubec  i 


he  favorable  and  the  management  is  -  - - -  |  which  they  had  disposed  of,  the  Tim-  r.APITAl,  „  nDP’ 

making  plans  for  the  installation  of  The  annual  meeting  of  the  Rubec  |  mins  people  stopped  working.  ttl  EMXi  I  I  KH  H  DHE 

a  mill.  The  property  is  known  to  Mines  Limited  was  held  in  Montreal  j  It  is  unlikely  that  the  Timmins  in-  In  a  statement  received  from  Hess 
have  a  good  body  of  low  grade  ore  last  week.  The  financial  statement  .  terests  will  do  any  further  work.  The  Township  where  the  Towagmac,  Ca- 

already  on  hand  and  recent  develop-  was  approved  and  the  old  board  re-  |  Kirkland  Gold  Belt  officials,  how-  pital  Rouyn  and  other  companies  are 

ments  have  indicated  high  grade  elected.  D.  A.  Mutch.  M.  K,  the  com-  ;  ever,  are  putting  a  gang  of  15  men  engaged  in  development  at  Lake 

which  can  be  profitably  employed  as  pany's  consulting  engineer,  prepared!  on  surface  work  at  once,  and  as  Geneva,  the  information  is  conveyed 

a  sweetener.  a  progre.s.s  report  and  this  was  \  i^oon  as  sufficient  encouragement  is  that  surface  work  on  the  Capital 

The  prryperty  consists  of  315  acres  presented  to  shareholders.  A  reso'.u-  met  with,  a  shaft  will  be  put  down.  Roujm  has  disclosed  very  rich  ore. 

in  Teck  Township  .iust  south  ofTeck'  tion  was  adopted  authorizing  the  - - - —  - -  Four  samples  taken  from  the  sur- 

Hughes  and  the  Lake  Shore.  Ex-  directors  to  enter  into  the  necessary  The  Financial  Times  reaches  a  face  assayed.  $25,  $21.  $15  and  $14 
tensive  lateral  development  has  been  arrangements  with  brokers  for  the  class  of  people  who  are  interested  per  ton.  The  work  has  indicated  a 
carried  on  for  some  time  Montreal  sale  of  stock  to  finance  future  devel-  and  able  to  buy  investment  securi.  width  of  about  70  feet,  all  of  which 
interests  are  behind  the  venture.  opment.  ■  ties.  appears  to  be  quite  well  mineralized. 
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MINES  AND  MINING  SECURITIES 


“If  I  Had  Only  Bought 
Teck-Hughes  in  1920 


WE  believe  it  was  J.  Pierpont  Morgan,  the 
elder,  who  advised  Americans  to  “Always 
be  a  'bull*  on  the  United  States.” 

This  advice  might  well  be  given  to  every  Canadian 
about  this  wonderful  Canada  of  ours.  If  Canadians 
only  realized  what  a  marvellous  country  they  have — 
what  vast  natural  resources  they  possess — what 
stupendous  wealth  in  minerals  alone  still  awaits 
development — they  would  always  be  “bulls”  on 
Canada. 

Almost  every  day  there  are  real  opportunities 
springing  up,  begging  you  to  take  advantage  of  them, 
but  you’ve  got  to  know  which  to  choose.  We  believe 
that  Canada  has  more  money-making  opportunities 
to-day  than  any  other  country  on  the  face  of  the 
globe.  You  no  doubt  have  heard  the  story  how  an 
investment  of  $1,000  eight  years  ago  in  Teck- 
Hughes  would  be  worth  $200,000  to-day.  And  then 
you’ll  hear  a  person  say,  “I  missed  the  opportunity 
of  a  lifetime.”  Not  a  bit  of  it  I  There  are  greater 
opportunities  for  wealth  all  around  you  to-day  than 
there  have  ever  been. 

We  recommended  Abana,  now  selling  at  ten  times 
what  it  sold  eighteen  months  ago,  because  we  had 
faith  in  it  and  for  the  same  reason  we  now  recom¬ 
mend  Canada  Quebec  Mining  Corporation,  Limited. 
This  Company  owns  valuable  claims  in  the  same 
areas  in  which  are  two  of  the  richest  mines  in  the 
Quebec  field — Noranda  and  Abana. 

Within  the  next  few  years  huge  fortunes  will  be 
made  in  this  Northern  Quebec  mining  district,  and 
among  the  most  promising  prospects  in  this  field 
to-day  is  Canada  Quebec  Mining  Corporation, 
Limited. 
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DOME  HAS  SOUND 
PROMISE  IN  NEW 
QUEBECPROPERTY 

I  Chibougamau  Prospector  s’ 
I  Claims  Well  Mineralized  With 
,  Copper-Gold  Values 

I  COVER  WIDE  AREA 

'  Holdings  in  New  District  Aggri^ 
gate  6,120  Acres  —  Adjoin 
Properties  of  Other  Important 
Mining  Interests 


Toronto  nurrmi  The  Klnnnclnl  Time* 

Toronto.— What  has  Dome  Mines, 
Ltd.,  got  in  the  (  hibougaman  Pros¬ 
pectors,  Ltd.  property,  in  the  l.rfike 
Dore  section  of  Northern  Quebec  ? 
The  area  has  been  visited  by  en¬ 
gineers  of  repute  this  year,  with  the 
result  that  large  bloeks  of  claims 
have  been  taken  up  on  behalf  of 
various  important  interetss.  The 
properties  on  which  Dome  has  an 
,  option  comprise  12  separate  groups, 

I  all  of  them  selected  because  of  their 
actual  showings  or  because  of  their 
location  in  relation  to  known  show 
ings  in  other  properties.  Dome’s 
stake  is  6.120  acres. 

In  a  report  on  the  Chibougamau 
)  Prospectors.  Ltd.,  claims,  as  of  .Inly 
last,  farl  M.  Mohr  states  that  the 
'  water  claims  of  the  .Merrill  Island 
deposits  of  the  company  present  the 
greatest  opportunity  for  the  opening 
up  of  commercial  ore.  This  pro¬ 
perty  consists  of  IS  claims.  The 
I  vein  system  as  indicated  at  that  time 
was  approximately  2.500  feet  in 
length,  extending  from  the  shore  of 
Merrill  Island  in  ,t  northwesterly  di¬ 
rection.  to  the  mainland,  where  a 
,  similar  body  of  ore.  which  undoubt¬ 
edly  is  a  cont.inTiation  of  the  Merrill 
Island  end  of  this  vein  system.  At 
the  Island  end  of  this  system,  and 
immediately  where  these  claims  ad¬ 
join  the  properties  of  the  Blake  De- 
velonment  Syndicate.  Block  an 

ore  body  from  35  to  40  feet  wide,  is 
Indicated  with  a  dip  to  the  north¬ 
east,  Two  open  cuts  at  the  imme- 
diatp  shore  of  the  lake  were  sampled . 
Tut  1.  across  a  width  of  39  feet,  and 
Tiif  2.  across  25  feet.  The  vein  fill 
[  Ing  consists  of  pyrlte,  pyrrotltc  and 
chalcopyritc.  in  a  gangue  composed 
of  quartz  and  altered  anorthosite  in 
different  forms. 

Iiicmisps  In  Strength. 

There  are  parts  of  this  ore  body  in 
■which  the  sulphides  form  up  to  SOCp 
of  the  zone.  This- ore  body  seems 
to  lncre,ase  In  strength  as  it  enters 
the  lake.  There  is  every  evidence 
that  the  important  end  of  the  ore 
zone  is  under  the  lake.  The  great¬ 
est  depth  of  Lake  Dore  is  27  feet. 

fedar  Bay  group  2  comprise  36 
claims  of  which  part  tie  onto  a  fon- 
solidatcd  Mining  and  Smelting  group, 
•where  samples  showed  a  5  ft.  width 
of  6.27'’r  copper,  ■with  appreciable 
values  In  zinc,  gold  and  silver.  No. 

4  group  consists  of  5  claims  adjoin¬ 
ing  Blake  Development  Block  "D". 
where  an  Important  outcop  of  mag- 
retite  iron  ore  has  been  uncovered 
Group  No.  7.  of  19  claims,  which  ad¬ 
joins  the  Merrill  Island  properties  on 
the  north-east  and  next  to  Block  "B” 
of  Blake  Development,  was  acquired, 
hccausc  of  the  showings  on  the  lat¬ 
ter  property,  ■which  showed  samples 
rontaining  $39.94  average  values  In 
eopper,  gold  and  silver.  Groups  8. 
19.  3.  5,  6,  9.  and  11  were  acquired 
because  of  the  probability  that,  that 
will  have  extensions  of  favorable 
I'llneralizatinn  on  other  properties. 

Mr.  Mohr  recommended  installa¬ 
tion  of  effleient  plant  and  diamond 
drilling  of  the  Merrill  Island  group. 
These  reeommendations  are  being 
carried  out  now.  Actual  ronstrue. 
tion  has  begun  on  the  new  Quebec. 
Saguenay  and  f'hibougamau  Railway 

Assays  TniHenle  High  .Tallies. 

I  Saniple.s  of  ore  received  from  Mr. 

I  Mohr  and  assayed  by  .T.  T.  Donald  & 

.  fry..  Montreal,  gave  the  following  re- 
i  suits  :  — 


Mining  Briefs 


Syivanlte,  according  to  a  wire  re 
celved  from  the  north  this  week, 
have  cut  an  entirely  new  vein  lying 
to  the  south  of  their  main  vein.  The 
new  discovery  Is  said  to  be  14  feet 
wide  and  looking  good.  No  assays 
have  been  made  public  as  yet. 


The  cross  west  of  the  fault  on 
the  Sylvanite  Gold  Mines  on  the 
1375  ft.  level  has  entered  ore,  whTch 
a.ppears  to  o,*  the  western  extension 
of  the  main  ore  body.  This  is  an 
Important  interference  with  depos¬ 
its. 

A  report  from  Rouyn  states  that 
the  "B”  ore  body  at  Noranda  was  en¬ 
countered  in  a  crosscut  on  the  625- 
foot  level,  and  that  crosscutting  Is 
now  in ’progress  to  the  same  point 
on  the'sevenih,  eighth  and  ninth  lev¬ 
els.  No  dimensions  or  grade  of  ore 
has  been  made  ipublic  as  yet. 

Activity  in  .Newbec  continues  un¬ 
abated.  Favorable  reports  on  dia¬ 
mond  drill  operations  and  the  re¬ 
ported  favorable  developments  on 
the  adjolniag  GUbcc  property  are 
said  to  be  strong  factors  in  this  rise. 
Engineer  Len  Smith  was  in  the  city 
up  to  a  few  days  ago  I)ut  it  appears 
as  though  he  has  now  returned  to 
the  property. 


TECK  TO  MAKE 
HNE  SHOWING 
FOmSTYEAR 

Indicated  Gratifying  Decline  in 
Costs  Will  Be  Revealed 
in  Report 

RECOVERY^ROUND  $18 


Sunrise  Gold  Mines,  Limited,  a 
tecently  Incorporated  company, 
shows  a  line-up  of  interesting  prop¬ 
erties.  They  have  acquired  the  .Mc¬ 
Pherson  group  of  nine  claims  in 
Lebel  township  adjacent  to  Bidgood, 
Cambro  and  t'ontinental.  Over  $20,- 
090  has  been  expended  on  the  prop¬ 
erty  by  the  i'ormer  owners  who.  it  i, 
said,  have  uncovered  ten  gold  bear¬ 
ing  veins.  Surface  work  will  be 
started  here  immediately.  The  com¬ 
pany  also  h-is  claims  in  Thackeray 
township.  Playfair  township.  Play¬ 
fair  and  Black  townships  and  Mai- 
sonville  township. 


Diamond  drilling  will  commence 
shortly  on  tho  property  of  Gold  Cen¬ 
tre  Porcupine,  It  is  said.  This  .prop 
eity  consists  of  160  acres  adjoining 
Hollihger  and  McIntyre.  Accord¬ 
ing  to  the  report  on  preliminary 
work,  recently  completed,  encour¬ 
aging  gold  values  have  been  found 
on  the  surface  and  in  the  small 
.'haft  sunk  on  the  property. 

The  upivard  movement  In  Hudson 
Bay  Mining  and  Smelting  shares 
seems  to  have  had  its  origin  In  New 
York,  and  was  not  unexpected,  as  it 
has  been  felt  in  brokerage  circles 
here  that  this  stock  should  be  sell¬ 
ing  much  higher.  Evidently,  traders 
are  beginning  to  realize  the  tremen¬ 
dous  possibilities  of  the  eneterprise. 
w'hich  is  making  rapid  headway  in 
preparation  for  placing  the  property 
on  a  big  producing  basis.  -Work  is 
stated  to  he  well  ahead  of  schedule 
and  possibly  production  will  .start 
late  in  1929. 


Tersnte  Bureaa  The  Financial  limea 

Toronto. — It  Is  expected  that  one 
of  the  bright  spots  in  the  annual 
statement  -of  Teck-Hughes  Gold 
Mines  for  the  year  just  ended  will  be 
a  marked  reduction  In  operating 
costs.  Taking  this  in  relation  to 
the  enormous  growth  In  output,  and 
the  showing  should  be  remarkably 
good.  This  is  already  indicated  by 
an  increase  In  the  rate  of  60%  per 
annum.  Costs  of  around  $6  and  re¬ 
covery  around  $18  per  ton.  with  aver¬ 
age  output  of  859  tons  dally,  suggest 
an  annual  output  of  $5,600,000  and 
net  profits  of  $3,759,000,  equal  to  ap¬ 
proximately  80%  on  the  stock. 

Big  Future  Prospects. 

The  report  for  the  past  year  will 
not  show  such  earnings,  as  the  300- 
ton  second  unit  of  the  new  mill  did 
not  get  into  production  until  after 
I  he  first  four  months  of  the  com¬ 
pany's  fiscal  year  had  passed.  An¬ 
other  factor  that  must  be  taken  Into 
consideration  is  the  outlay  on  the 
enormous  developments  now  under 
way.  In  spite  of  this  the  company  | 
should  be  able  to  pay  60%  on  the 
rtock  annually,  pay  all  capital  ex¬ 
penditures  for  deeper  development, 
and  add  substantially  to  liquid  sur¬ 
plus.  When  the  mine  is  developed 
below  3,099  feet,  material  Increases 
in  output,  profits  and  dividends  may 
be  hoped  for. 


The  party  cont>oning  Vickers 
Porcupine  r''ceived  an  offer  of  $2. 
090, oon  rash  for  the  property  ten  days 
ago.  and  it  still  stands  go^.  Th< 
offer  was  turned  down.  'Those  seek¬ 
ing  Vickers  were  Influenced  byth'f 
fact  that  the  treasury  holds  500,900 
shares  of  Abana.  Another  million 
was  the  price  set  for  Vickers  two 
weeks  ago.  Vickers  has  1,509,091 
shares  of  •!!  par  value  outstanding 
the  offer  of  $2,990,000  If  accepted 
would  have  .given  them  a  valuation 
of  $1.34  per  share. 


orrlll 

I.^land 

or»  hodi’: 
OoM,  Silver, 
Oz  Oz. 

Copper 

N'n. 

.  S  ft. 
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2.17'7- 

No. 
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n;.) 

.775 

l.OOe^ 

So. 

.  fi  ft. 

.  .n:.', 

..-.sn 

3.310^ 

So.  1 

.1  ft 

.  .210 
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.t.ns'T 

No.  1 

in  ft. 

.  .6n.5 
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1  65  Cr 

No. 

in  ft. 

.  .non 

1..3  60 

O.SO're 

No.  1 

t,  ft. 

.  .03.-. 

.70 

1.71 

No.  2 

1.5  ft. 

.  ..son 

1.300 

5.070^ 

Gilt 
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In  the  above  samples,  copper  val¬ 
ues  range  from  $4.20  to  $20  per  ton; 
gold  from  70  cents  to  $12.19;  silver 
from  21c  to  93c  per  ton. 

Another  group  of  samples  gives  the 


A  Sudbury  report  states  that  the 
lyongyear  property  has  5,999,990  tons 
of  indicated  ore.  running  $20  per  ton. 
above  the  590-foot  level.  Nickel  is 
the  predominating  mineral  hut  cop¬ 
per  is  said  to  be  coming  in.  A  mill 
of  259  tons  daily  capacity,  will,  it  is 
understood,  be  started  immediately. 


A  de.'patch  from  Kirkland  Lake  is 
to  the  effect  that,  In  drifting  east 
and  west  on  the  2.999-foot  level  of 
the  Kirkland  Lake  Gold  Mines,  an 
eight-foot  width  of  ore  was  opened 
up  This  was  stated  to  run  $9  per 
ton.  Tt  was  officially  announced  that 
the  company  had  cut  their  vein  on 
this  level  but  these  are  the  first  de¬ 
tails  to  arrive. 


JAYC0PPER-60LDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Agents 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  .  MOUNT  ROYAL  HOTEL 

MONTREAL 


following  values 

in  gold,  silver 

and 

copper  : 

Gold 

Silver 

Copper 

Cut- 

val. 

val. 

val.  Total 

No.  1.  3  ft. 

$1.30 

.21o 

$5.03 

$7.44 

No.  1.  10  ft. 

1,50 

.46e 

13.72 

15.66 

No.  1,  6  ft.. 

1.10 

.35c 

!>  27 

1 1  02 

No,  1.  5  ft.  . 

4.20 

.60c 

S.62 

13.62 

No.  1,  10  ft.. 

12.10 

.30c 

4  62 

17.62 

No.  1,  5  ft,  . 

,70 

.46c 

4,76 

5.92 

No  2.  10  ft. 

l.SO 

.OSc 

19  2!) 

21,02 

No.  2.  15  ft. 

11. SO 

.S5c 

14.19 

26.64 

Sample  from  Main  land 

end  of  Mor- 

rill  Island  vein: 

$1.20 

$110 

4.10% 

Crown  Reserve  are  said  to  be  meet- 1  The  scene  of  the  latest  gold  strike 
ing  with  favorable  results.  It  is  re-  is  the  Clearwater  I.ake  field.  If  stories 
ported  they  have  cut  their  .No.  2  told  by  several  men  who  have  just 
vein  on  the  990-ifoot  level  and  have  returned  from  the  district  are  true, 
drifted  on  same  for  a  considerable  .A  .sensational  good  showing  is  said 
distance.  Values  are  not  reported  but ;  to  have  been  uncovered  on  a  property 
the  material  is  said  to  look  good,  j  at  one  time  under  option  to  Conia- 
A  few  days  ago  Crown  cut  their  No.  i  gas.  Width  Is  unknown  but  it  is  said 
1  vein  and  this  -is  said  to  average  .  to  have  been  uncovered  for  a  length 
about  $9  per  ton.  of  200  feet  so  far. 


NEW  DEVELOPMENTS 
AT  NORANDA  NINES 


It  is  reported  that  the  Noranda 
Crusher  Ore  body  which  on  surface 
showed  only  fair  grade  have  been 
plskcd  up  on  the  100  foot-level  and 
la  now  massive  high  grade  ore.  The 
"H”  ore  body  has  been  opened 
up  at  the  500  foot  level  and  is  also 
high  grade  ore.  The  ''H“  ore  body 
has  been  proved  by  drilling  to  extent 
of  1,300  feet  where  the  grade  is  bet¬ 
ter  than  on  the  975-foot  level.  Plans 
are  nearing  completion  for  the  sink¬ 
ing  of  the  new  5  compartment  shaft 
to  2.000  feet.  This  will  be  located 
about  700  feet  north-west  of  the 
prese.nt  shaft. 

It  is  understood  that  one  of  the 
Noranda  officials  is  at  present  in 
Sudbury  to  purchase  some  equip¬ 
ment  of  the  old  British  American 
Nickel  Company.  It  is  presumed 
this  equipment  consists  of  convert¬ 
ers. 


It  is  reported  that  shaft  sinking 
at  the  Tough  Oakes  Burnside  is  now 
completed  and  that  development  of 
the  lower  levels  will  begin  immerli- 
ately.  .No  further  word  has  been 
heard  regarding  the  rich  stuff  that 
Tough  Oakes  is  said  to  be  in  at 
depth. 

Crown  Reserve  still  occupies  the 
stage.  Two  reports  came  down  re 
garding  the  I..arder  Lake  propert.\ 
recently.  One  stated  that  they  had 
made  an  important  find  at  the  790- 
foot  level.  The  other  was  to  the  ef¬ 
fect  that  they  had  cut  their  No.  f 
vein  at  the  9th  level.  This  follows 
reports  of  the  cutting  of  the  No.  1 
vein  which  was  said  to  to  show  good  j 
values  over  a  7-foot  ■width.  j 


MILL  AT  SISCOE 
NOVEMBER  NEXT 

Original  100-Ton  Unit  May  Be 
Doubled-— Intensive  De¬ 
velopment  Work 

Cobalt. — That  Siscoe  Gold  Mines. 
Ltd.  is  to  be  the  first  gold  producer 
In  the  northwestern  Quebec  mining 
field  Is  forecast  as  a  certainty  by 
John-  T  .Tebbutt,  president  of  this  i 
organization,  which  has  been  carry- 1 
Ing  on  persistent  and  well-directed  i 
work  on  its  holdings  on  Siscoe  Is- 1 
land,  in  Dubuisson  and  Versan  to^wn- 1 
ships,  for  several  years.  j 

President  Tebbutt  makes  the  slg- ■ 
niflcant  .statement;  "The  mill  will  be' 
in  operation  on  November  19th.; 
1928",  This  new.s.  apart  from  its 
significance  to  shareholders  of  Sis- 1 
coe.  will  be  welcomed  by  operators 
in  the  area  and  by  their  numerous 
shareholders.  It  adds  materially  to 
the  interest  already  shown  in  the’ 
adjoining  Malartic  and  Cadillac  areas 
and  brings  to  a  focus  the  attention 
of  the  general  public,  whose  specti-  j 
lative  ventures  have  been  lately  j 
spread  over  such  a  wide  field. 

Mr.  Tebbutt  further  states;  "We! 
are  working  night  and  day  and  j 
should  have  four  machine  drills  | 
working  now.  We  are  drifting  on  I 
the  499  and  590-foot  levels  In  rich  | 
ore.  Wn  have  gold-bearing  sul- 1 
phides  at  the  509-foot  level,  as  well 
as  free  gold  in  quartz,  and  have! 
sleshed  through  15  feet  and  are  still  ! 
In  the  sulphides,  so  that  we  have  22 
teet  or  more  of  this  material  already 
cut.  We  have  a  lot  of  ore  on  the 
dump  and'are  adding  to  it  daily.” 

"We  have  about  909.099  shares  of 
stock  remaining  in  the  treasury  and 
will  have  enough  money  to  add  an-| 
other  unit  of  190  tons  to  the  mill. 
Ylie  crushing  unit  is  designed  to  I 
handle  200  tons  dally.  Financing 
has  been  arranged"  | 

A  shaft  has  been  driven  to  .500  feet  I 
on  the  property  and  approximately! 
2,000  feet  of  drifting  has  been  done  | 
in  two  pronclpal  veins.  An  official 
statement  says  that  values  from 
*16.70  to  $18.24  per  ton  appear  to  he  > 
the  averages  obtained  over  a  width 
of  five  and  a  half  feet. 


According  to  western  advices,  al¬ 
though  yet  lacking  official  confir¬ 
mation.  the  milling  capacity  of  thr 
Central  Manitoba  Gold  Mines  will 
be  Increased  to  250  tons  daily,  at 
against  present  production  of  160 
tons,  during  the  coming  winter.  Ver> 
little  additional  expenditure  will  he 


HIGH  GRADE  GOLD 
NEAR  HOWEY  MINE! 

Find  to  North  of  Property  Indi- ) 
cates  Promise  of  Parallel 
Zones 


I  Th#*  F'InnnrIiil  TImeii 

Toronto. — The  recent  discovery  of 
high  grade  ore  on  the  east  shore  of 
Burntwood  Bay,  the  southern  por-  i 
‘on  of  Red  Lake,  which  adjoins  the  j 
Howey  on  the  north,  has  strengthen- . 
id  the  belief  that  parallel  zones  of ! 
minr'ralizatlon  exists  at  Red  Lake  i 
as  they  do  at  Kirkland  Lake.  ; 

On  the  Red  lyake  centre  properties 
adjoining  the  Howey  on  the  North¬ 
east  two  reported  tllscoveries  made 
-..o-ntly  show  gold  ore  running  from  | 
$8.20  to  $63.96  to  the  ton  over  a  9-  j 
foot  width  in  the  most  southerly  vein 
which  has  been  opened  up  on  the 
shore  of  the  bay  and  traced  by 


WBOFFERYOO 
A  COMPLE’TB 
AKDOEPENDABI^ 

MlNmG  INVESTMENT 
SERVICE 

—  are  copdiallv  invited  to  make 
the  fullest  use  of  our  exceptional 
Board  Room  facilities 


ArWEUSCOHPANY 

btVeSTHEtfTBfiOKeRS  The  House  of  Sendee'^ 
r<fo  oTFtces  /n  MowneAL 
Hwd  Office-  IMPERIAL  BANK  BUILOINO 
610  St.Jdme*  St.fCoR McGill) 

Uptown  Branch -PHILLIPS  PLACE  BUILOINO 
1103  Phillips  Plac« 

Ona*a.Oiel>tSY<ln«y.  Halifax  Three  Rivers, Chdrlottgtoww 


KEEPING  PACE 


Welt-informrd 
investors  are 
the  lamest 
profit-takers. 
Our  fneilitir.s 
are  at  your 
disposal. 


Do  you  keep  pace  with  mining  development 
in  British  Columbli,  or  do  you  buy  stocks  at 
random  7 

The  summer  season  ha-s  passed  and  tJie  cus¬ 
tomary  fall  ana  winter  market  activity  Is  at 
hand. 

Know  yo)i  mines.  White  for  free  copy  of  our 
Map  of  the  Mines  of  British  Columbia,  which 
shows  the  locations  of  330  properties. 


Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancoriver,  Victoria.  Calgary,  Winnipeg,  Seattle  and 
Standard  (Spokane)  Stock  Exchanges. 

TORON'TO  OFFICE;  67  YONGE  STREET. 

Phonei  Adelaide  2481-2. 

Head  Office:  Vancouver  Block,  Vancouver,  B.  C. 


rANAMAM  MATIONALRAILWAYS 

Pffpartment  of  Natural  Rcwoiircea 

TROUGn  perhap.s  not  generally  realised,  mining  In  Canada  standa 
aerond  only  to  agrirnitiire.  Kveryxvhere  In  the  Dominion,  from 
the  Atliintir  to  the  Pacific,  new  fields  are  being  opened  up  by  the 
Kliieriint  proepeetor. 

Nova  beotiii'a  gold  mining  Induntry  In  in  proeean  of  reauaeita- 
tioni  ill  New  Briinaniek  n  mining  indnatry  ia  being  hnllt  up  where 
furnierly  none  exiated.  (tuebee,  Ontiirlo,  Britinh  t'olumhlii  and  now 
Manitoba  have  an  anaured  place  in  the  mining  firmament. 

The  tremendona  Importance  of  thin  growing  nntinn-wlde  mining 
indnatry  la  rerognlred  by  the  ('nnadlan  National  Itailways.  who 
maintain  a  Department  of  Nntural  Reaonree.n  for  the  piirpoae  of 
naalnting,  na  far  as  conaiatent,  in  minerni  and  other  development 
ulnng  Ita  lines. 

UV  int'ite  your  enquiry. 

C.  PRICE-GREKN,  Commissioner. 

C.  N.  R.  General  Offices,  Montreal,  P.q. 

Other  Offices  at:  Vancouver,  B.C.,  Edmonton,  Alta.,  Wlnnipeq,  Man., 
Ijondon,  Enrjland. 


SPEClALiSTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

SxOBIE-FbRLONG 


STOCKS 


GRAIN 


BONDS 

Head  Office 

BAY  AND 'WELLINGTON  3TS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

Telct>hones :  Slucen  198  and  199 

G.  H.  GUY  8z  COMPANY 

- *  LIMITED 

Mining  Investment  Specialists 

•  LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

-DKPRND ABILITY  OVR  FOirSDATION” 


It  is  understood  that  Amulet  has 
already  secured  good  results  from 
their  diamond  drilling  campaign 
Details  will  be  forthcoming  shortly. 


required  for  this  increased  capacity 

as  the  plant  was  originally  design- 1  trenches  for  a  considerable  distance ; 
ed  with  this  end  in  view.  The  com- : 

pany’s  plans  are  also  saicl  to  include  |  ggp„„^  discovery  was  made  ' 

the  further  expansion  ^he  plant  j  two  hundred  feet  to  the  north,  i 

to  .590  tons  daily  during  the  winter  |  ,g 

same  gen- 1 

of  U»2f>-30.  I  northeast,  southwest,  and 

.  ,  ..  *1.  oA.i  r  *  1  1  Is  even  wider  than  the  first  dfscov- 

Shaft  sinking  to  the  20  )-foot  level  j,  n„„eral- ! 

of  the  Bathurst  property  in  Red  quartz  and  scliist,  and  has  been  ' 

I.ake  has  been  completed,  and  man-  |  . 

ager  h  rank  (  arnegle  s  quoted  i  where  it  apparently  runs  through  the  '  jj  * 

‘he  Howey  on  the  opposite  !  1 

/>  o  i.  nn  J 

Diamond  drilling  by  the  Red  Lake  j  ii 
centre,  which  is  to  be  started  short- 1  ^ 
ly.  will  be  the  means  of  securing  au-  " 
thentic  information  as  to  the  possi- ;  ■ 
hJIities  of  both  these  parallel  break.s.  ^ 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ON'rARIO  QUEBEC  MANITOBA 

Published  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Subscription — Canada  $.3.00;  U.  S.  3.50;  Great  Britain  ISs; 
Foreign  $4.00 


tractor  had  completed  the  station  at 
that  horizon,  had  arranged  ladder- 
ways  and  cellar,  and  had  driven  a 
heading  36  feet  to  the  west.  From 
that  point  a  crosscut  had  been  driv¬ 
en  north  for  30  feet  and  to  the  south 
for  27  feet.  It  is  expected  that  the 
veins  will  be  cut  any  day  now.  A 
mineralized  felslte  dyke  in  the  south  i  It  is  reported  that  .Mining  Corpor- 
crosscut  is  being  pushed  forward:  |  alien  has  made  a  rich  new  strike 
definite  results  from  these  opera- 1  on  their  recently  purchased  WcKin- 
tions  are  expected  dally.  On  sur- ;  ley-Darragh  property  and  that  this 
face  the  buldings  are  being  prepared  I  may  pay  them  for  all  expenditure  in 
for  the  winter,  obtaining  the  property. 


//.  S.  Shannon  &  Co, 

Members  Montreal  Curb  Market 

Stock  Brokers 


Semi-Monthly  Comparative  Market 
f  Bulletin  on  Request 

Royal  Bank  Building.  Adelaide  72.34 — Private  Exchange.  Toronto 
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MINES  AND  MINING  SECURITIES 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1928. 


WOODBINE  STILL 
MERE  PROSPECT 
SAY  ENGINEERS 

Premier  Found  Assays  Disap* 
pointing  and  Refused  Hand* 
ling  of  Ore 


Mining  Briefs 


The  street  hears  that  Hollinger  Is 
out  after  the  remaining  nVx%  of  the 
.lamieson  properties,  ivhieh,  to  date, 
has  not  lieen  secured.  The  latest  is 
that  .Jamieson  and  associates  have 
been  offered  a  flat  $250,000,  with  the 
offer  coming  from  a  person,  believ¬ 
ed  to  act  as  agent  for  Holllnger.  This, 
however,  is  gleaned  from  the  street 
and  should  be  taken  In  small  doses. 


GYPSUM  INDUSTRY 
IN  CANADA  SHOWS 
HEALTHY  GROWTH 

Many  Properties  Ready  to  Be 
Worked  When  Markets 
Warrant 


NINETY  PER  CENT  notices,  etc 

OF  BRITISH  MINERS 

HAVE  MADE  GOOD  I  Dividend  No.  67. 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES.  ETC. 


Those  Who  Have  Been  Shipped 
Back  Are  Mostly  Profes¬ 
sional  Agitators 

heenanITctiticised 


j  Dividend  No.  67.  i 

!  Notice  is  hereby  given  that  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent,  on  the  Preferred  | 
Stock  was  declared  payable  October  j 
1,  1928,  to  shareholders  of  record  j 
September  20,  1928.  j 

By  Order  of  the  Board.  j 

G.  W.  DALY, 

‘Secretary. 


EXPANDING  OUTPUT 


The 

Toronto  General  Trusts 
Corporation 

DIVIDBND  NO.  120 

NOTICE  lii  hereby  given  that  a 
dividend  of  three  per  cent.  (3®!>) 
has  been  declared  upon  the 
paid-up  capital  stock  of  this 
('orpor.Tf ion  for  the  quarter  end¬ 
ing  September  30th.  1928.  being 
at  the  rate  of 

TWELVE  PER  CENT.  PEH 
ANNUM. 

and  that  the  .oame  will  be  pay¬ 
able  on  and  after  Monday,  the 
first  day  of  October.  1928.  The 
Ti'fin.^ri'r  I  looks  of  the  Corpora¬ 
tion  will  be  closed  from  Mon¬ 
day.  the  17th  day  of  September, 
until  Saturday,  the  29th  day  of 
September,  both  days  incltislve. 

I'.y  order  of  the  Board  of  Di¬ 
rectors. 

\V.  G.  WATSON. 

General  Manager. 
Toronto,  September  4th,  1928. 


THE  WABASSO  COTTON 
COMPANY^LIMITED 

DIVIDKND  NO.  43. 


Notice  is  hereby  given  that  a 
Dividend  of  One  Dollar  per  share 
on  the  Capital  Stock  of  the  Company 
ha«  hpo--'  dee’ared  for  the  quarter 
ending  SOth  September,  1928,  pay¬ 
able  on  the  1st  day  of  October,  1928, 
to  S'l:’  enold- rs  of  record  as  at  the 
close  of  business  on  the  14th  day  of 
September,  1928. 
lii  Order  oi  the  Board. 

JAS,  K.  RITCHIE, 

Secretary-Treasurer. 
Three  Rivers.  August  30th,  1928. 


ea  on  tne  neanmy  uiu  ruyon.  .v.  .u.  present  with  the  Mandy,  Is  now  on  or  ,  .  .  , 

Stewart  and  H.  L.  Batten,  appointed  property  making  a  study  of  material  when  mar-  Issurance^o^M^  R 

by  the  recently  reorganized  director,  geological  conditions.  J'et  conditions  warrant  their  explol- 1 •  L^vai  mem^e^rof  fhe'  ^ 

ate  to  examine  the  property,  to  the  _  tatlon,  according  to  a  report  on  the  p,__.  ■  _  “ 


ate  to  examine  the  property,  to  the 
effect  that  there  Is  no  commercial 
ore  yet  blocked  out. 


The  Alberta  Pacific  Grain 

Company  Limited. 

rreferred  Stock  Dividend  No.  S). 

A  Dividend  of  1%  per  cent,  upon 


(No  Personal  Liability)  ' 

-  j 

niVlDEND  NUMBEH  ISO. 

A  dividend  of  IGi  on  the  out.stand-  I 
Intr  'd.iok-  of  the  Compaiiv  i 

ha.s  been  declared  payable  on  the  6th  ' 
day  of  Oetoher.  1928.  on  which  date! 
chcquc.s  will  he  mailed  to  share-  ! 

I  -  .0  -.  c.  -  .l  at  the  ■•lo.»e  of  btisl-  \ 

nrait  on  the  19th  day  of  September.' 

DATED  the  12th  day  of  September.  \ 
1928. 

I.  MclVOR.  1 

Assistant-Treasurer.  ! 


Provincial  Paper  Limited 


Notice  Is  hereby  given  that  the  Re¬ 
gular  Quarterly  Dividend  of  1%%  on 
Prefern  d  Stock  1ms  been  declared 
by  PIJOVINCIAL  PAPER  LIMITED, 
payable  October  1st,  1928,  to  Share¬ 
holders  of  record  as  at  the  close  of 
business  September  15th,  1928. 
(.Signed)  W.  S.  BARBER, 

Secretary. 

TORONTO,  September  11th,  1928. 


CanadiaiiPacificilailwajiCoinpaiiy 


ling  of  Ore  anri^o  m  Warrant  i  Address  at  Toronto  is  Regarded  Kingston  Ont  secretary.  ;v,„  be  pay-  i  close  of  business  on  the  14th 

-  -  !  A,  UL.lv  Ill  KIng.ston.  Ont.,  Monday,  the  a  °  iqos 

ItfrvrUINP  RI  rtfKFn  out  - -  FVPAluniMf'  nilTPIlx  I  takely  to  Kevive  Ill-feeling  September  10,  1928.  first  day  of  October.  1928.  The  September,  19.8. 

NOTHING  BLOCKED  OUT  Developments  at  Goodflsh  are  pro-  EXPANDING  OUTPUT  |  i„  Labor  Grcles  in  GreM  ' -  - -  Tran,.(..r  imous  ..r  the  corpora-  ]  B)  order  oi  the  Board. 

^  n  reports  from  the  i  «  »  o'  c  ,  I  ‘  Britain.  '  NOTICE  OF  DITIDEND.  day  the  inh  da^of  Kembc^^^  i  JAS.  R.  RITCHII 

Commeraal  Mmeralizataon  May  north  state  that  approximately  300  Greater  ProporUon  ofi  _  lu*  J  0  n  L  D  T  until  Saturday  thr29th  dTy  of  !  Secretary-Tr. 

Be  Proven  by  Further  Expio-  feet  of  lateral  work  has  been  com-  Gypsum  Mined  in  Canada  is!  ottown  Barenu  The  mnancini  Tim.  nllluC  OL  UdUCh  1  BDCF  I/O.  September,  both  days  incitisive.  ,  Three  Rivers.  August  30th,  19 

ration—Well  SuppUed  With  don  the  250.foot  leveL^  Being  Calcined-^New  Export  L  0«awa.-Advlces  reaching  Ottawa  of  Canada,  Limited.  !  i^o^rd  of  Di-  j  - 

w  J  1?  Tk  .irr.— s  drills  are  working  from  the  600-foot  ^  j  Indicate  that  the  organized  attemnf  rccio...  yv.  G  watson  i 

Funds  For  Devel  pm  level  it  is  stated. Markets  Are  Bemg  Developed  ho  discredit  the  experimental  ven- i  Notice  Is  hereby  given  that  a  dlvl- 1  General  Manager.  |  Prnvinnirll  P^DPr  I  If] 

_ _  Th.~in,ncui  Time.  Continued  to  1,000  feet.  — -  ture  of  the  British  and  Canadian  |  dend  for  the  three  months  ending:  Toronto,  September  4th.  1928. _ |riUVIIIhldl  rdpCl  Llll 

“  t.L.  ..e  r,ro.  A  . . .TTZT _ _ _  _ _  Gypsum  is  mined  or  quarried  in  I  governments  In  the  transfer  of  the  |  Sept.  30th  of  .25c  per  share  has  been  i  -  !  - 

Vancouver.  Hop  .  ^  ^  .  Ko«n  v«  have  Nova  Scotia,  New  Brunswick,  thousand  unemployed  British!  declared  upon  the  common  stock  of  ^  - - <  Notice  is  hereby  given  that 

ductlon  at  the  Woodbine  ^  f  ®  ^  toba  and  Britl.sh  ColurabLa,  and  in  to  th«  Canadkin  harvest  fields  this  Company  payable  on  October  1st. ;  j.  ...  p  !•  J  i  J  P  ij  S*ilar  Quarterly  Dividend  of  1 

adjoining  Premier,  have  been  knock-  ™  pc^c^ty  -"cGre-  provinces  there  are  f/*®  pretty  wel  overtaken  In  1928,  to  Shareholders  of  record  at  j  HolllDger  lOllSOlldated  (jO W 

ed  on  the  head -by  the  report  of  R.  B.  prweS  Xh  the  LndT  fa  other  properties  capable  of  furnish-  ofo'-mation  as  to  the  close  of  business  on  Sept.  15th, .  by  i>i;(9VIN(’IAL  RARER  LD 

l?6wart  anrH.  L.  Battem  appointed  rRs  froSfy  maklnf  a  stfdT  of  high  grade  material  when  mar- !  J®  of  the  situation  and  1928.  MlHeS  Limited  ' 

S  the  recently  reorganized  director.  ‘jLSTroLnionf."  "  J^ct  conditions  warrant  their  explol-  ^fnaTI^rd^L^va^me^X"^  ?"L%YD  ^  (No  Sna.  Sity)  I  £"sln;L"LpfemSeri5\h‘'\Vi 

ate  to  examine  the  property,  to  the  _  tatlon,  according  to  a  report  on  the  ® LLOYD,  I  _  i  husincss  heptemher  i5tn,  ij.) 

Tor.„.o,  scp..  «,h,  ^ 

If.  simple  languneo  the  property  la  pressor,  having  a  capacity  ot  600  j  "'“""I  cS  rapToymeM  m  i  September  llth.  I 

little  more  than  a  prospect.  There-  cubic  feet.  Is  being  installed  at  the  Maritime  I  wages  and  who  were  shinned  hick  tn  TL  AIL  i  D  *£  Z'  *  Octohor.  192S.  on  which  date  j  . . . . . . — 

ports  of  the  former  engineer  of  the  Geneva  Lake  Mines.  Surface  work  is  *  7®,*“ Breton  Island  near  Bad- i  Country  have  been  heavilv  IDC  Alberta  f  aCltlC  OraiD  ,  I 

company  had  led  to  the  belief  that  proceeding  and  a  crew  of  about  ‘Id  7eck,  Cheticamp,  Ingonish  and  receiving  scant  vi  u  j  ncs.a  on  the  i9th'  day  of  September  ^  niHlilriifin  PStrifirRuilUfSHPfll 

there  was  100,000  tons  of  commercial  men  are  employed  at  this  and  tbj  In- at  AuHgonlsh  in  Antigonlsh  j  It  Is  recognized  in  Croat  Company  Limited.  1928.  udlldlllllll  rOulllLndllWBjuHl 

ore  blocked  out  and  assays  gave  pro-  stallation  of  machinery.  Shaft  equip-  ,7  Hants  county  in  the  ;  ninety  ner  rent  nf  tbo  e  t.  ’.t.  ,  ‘P"  September.  ,  - 

mlse  of  early  and  substantial  pro-  ment  Is  now  said  to  be  or  the  job.  i  eight  thousand  five  hundred  miner- 1  DlTldend  >o.  S).  |  i  -  mcivor  I  DITIDEND  NOTICE. 

.dUcUon.  There  was  even  taU  of  “TTTp  .  r  bounty  ’  New Vun^wS  '^lea^rllmr  to  Can- 1  A  Dividend  of  lY,  per  cent,  upon  :  Assi.ata^t'-Trea.urer.  At  a  meeting  of  the  Board 

erecting  a  mill.  When  the  new  di-  Shaft  sinking  at  t»e  Pandora  Gold  ;  fO’i"^>-J^ew  BninsnicJi,  near  Hills- .^gre  satisfactorily  nlaced  In  the  !  the  7  per  cent.  Cumulative  Preferred  roetnra  bold  tr..dnv  tbo  fni 

rectorate  examined  the  mine  two  has  now  reached  .t  depth  ot  close  to  |  -oro  and  at  Plaster  Roek,  \  ictor la  |  harvest  fields  and  arc  working  in- i  Stock  of  the  Company,  for  the  three  ~ — - - - - -  dividends  were  declared  •  — 

months  ago  they  entered  into  an  ar-  100  feet  and  --.eparations  are  being  m  the  same  province.  In  gtgad  of  talking,  and  that  the  ma- ■  raonths  ending  September  30th,  1928.  Canadian  Panoi.K-kard  On  the  Preference  Stock  t 

rangement  with  the  Premier  manage-  made  for  l-,.eral  work  at  that  hori-  Nova  Scotia  the  Canadian  Gypsum  jorlty  of  the  few  hundred  sent  home  i  will  be  paid  October  1st.  1928,  to  Canadian  Paperboard  |he  ^ 

ment  to  take  samples  of  the  ore  for  zon.  A  short  crosscut  is  to  be  driven  j  ^  ompany,  the  AtlanOc  GyPSum  Pro-  ^gj.e  politico-professional  agitators  '  Shareholders  of,  record  at  the  close  Company,  Limited  June  l  ist-  ^ 

assay  purposes  in  order  that  the  Pre-  to  the  vein  and  drifting  started  as  !  fiucts  Company,  the  Nova  Scotia  Coal  grumblers  and  slackers.  j  of  business  September  15th.  1928.  :  -  On  tiie  Common  Stock  tv 

mlcr  might  ascertain  whether  the  ore  quickly  as  possible.  The  vein  dips  |  and  Gypsum  Company,  the  Ingonish  After  several  weeks  in  Canada.  I  Pp^rTr  ,  avtgvt  NOTICE  of  DIVIDEND  one-half  per  cent  for  the  ( 

w^  Bultable  for  treatment  In  its  «»ftly  and  at  about  50  feet  it  went  Gyps,™  Comp^^^^^^  CECIL  LAMONT  !  V  ot.i  e  i,  b.roi.y  «,von  tb„«  „  uivi- ;  J 

mill.  out  of  the  shaft  Free  gold  was  in  J'Um  Products,  Ltd.,  are  among  the  settlement  Board,  declares  that  he  is;  secretary.  ,  ,hrce-quartcr«  revenues  and  Special  Income 

The  assays  so  taken  proved  to  he  evidence  to  a  good  depth.  It  is  be- :  larger  producers,  while  In  New  ggj„g  ,g  tell  the  British  government  i  ’  V*'’’  7"*'  cn.,-  „  Hivirtnnrta  nro  mvnh 

disappointing  and  the  Premier  an-  H^ved  that  a  crosscut  of  some  10  to  (  B^swlck  the  ^^„ts  British  settlers,  i  Notice  of  Annual  Meeting  .•Mr;.r'‘I.;o^"iho’  7-f ’i-nEKERnEU  ,  Oc?obcr  next  ?o  Stockhold 

nounced  thaf  it  did  not  contemplate  15  feet  should  reach  the  ore.  i  tompany  Is  the  principal  operator.  He  intends  to  propose  that  the  Brit-  -  stock  of  thr  company,  pnynbie  Octo-  record  at  three  nm  on  31st 

handling  the  ore.  Immediately  there-  -  I  ish  government  assist  in  the  work  of  Annuui  c^enerni  Meetiiij?  of  the  bor  ,i,  io28,  to  the  MimreboldcrM  ^f  inQHnt 

after  the  Woodbine  directors  ap-  Owing  to  favorable  results  obtained  rrude  gypsum  produced  in  Nova  Sco-  getting  these  settlers  established  in  !  ,  shnrehoidera  of  .  record  September  xo.  1028.  i  uTordcr  of  the  Board 

pointed  Messrs.  Stewart  and  Batten  at  depth  recently,  it  Is  now  reported  Ha  and  New  Brunswick  is  exported  j  this  country,  partly  by  sending  it.s  '  AlBuIet  MmCS  Limited  '  '  "  I  FRNTO  It  EVANnER 

and  associates  to  make  a  thorough  that  the  shaft  at  the  Tough-Oakes-  as  such,  and  finds  a  ready  mi^rket  |  representatives  here  to  advise  and  i  m  b  ^  .  t  a,  .  «  ,  wiiitte>.  I  LRNEST  ALEXANDER 

Independent  examination  of  the  Burnside  will  be  continued  to  2,500- ;  on  the  Atlantic  seaboard  of  the  Unit- 1  jngtruct  them.  i  Room,  wmdsor  Hostel"  DominUm  i 

property  and  Mr.  Batten  has  been  on  feet.  The  shaft  reached  the  2,000-  J'd  btates.  Several  new  companies,  jg  recognized  In  Ottawa  how- i  Snuare,  in  the  city  of  Montreal,  on  j  Montreal,  13th  August,  19-8. 

the  ground  for  the  past  few  weeks,  foot  horizon  a  few  days  ago  and  the  have  eiUier  recently  reached  the  |eygr,  that  these  effective  efforts  to  Toi.''/'’®?''  2.5th  day  of  September.  - - — - '  .  -  - 

His  report  was  placed  In  the  hands  station  was  established  .at  this  rn-oduction  .stage  or  will  do  so  within  j  break  down  the  impression  in  the  i  the  ’aUernoon  three  o  clock  of  TnrMT  l|A||rvi  >gSTi>s _ 

of  the  directors  at  the  close  of  last  depth.  he  present  year  and  tte  industry  In  |Oid  Country  that  Canada  Is  not  keen  !  Bui«,ne««  i  ^  '  VALLtT  J  /YtXIUtT  ^  ,  , 

week  and  made  public  to-day.  It  Is  -  '  i"-”  showing  a  about  British  immigrants  are  serious- !  1  To  receive  the  financial  and  other  i  POWER  COMPANY  LIMITED  '  11111771^10 

a  bearish  document,  part  of  which  According  to  Kirkland  Lake  advl-  decided  improvcmenC  _  ! ly  offset  by  the  speeches  and  resolu-  repons  of  the  (Company  for  the  period  ” LIIWIICU  ^UUUIHL 

reads  as  follows  :  “There  is  no  com-  ces.  the  new  high  grade  vein  recently  In  Ontario,  the  Canada  Gypsum  tjojjg  of  the  Trades  and  Labor  Con- !  June  snth.  1928.  iff  tiT 

merclal  ore  exposed  In  the  under-  encountered  on  the  400-foot  level  of  and  Alabastine  Tdmlted,  the  only  grp^gg  convention  In  Toronto  last  S’  *.  ^  /  •  D  %U/vALl(v  VL 

ground  workings  of  the  property  and  the  Lake  Shore  is  opening  up  cxcep-  company  at  present  operating.  Is  especially  the  strange  utter-  as' may  properly  "be  brought  before '  ILIinittll 

there  are  no  surface  exposures  that  tlonally  well.  Also  the  work  on  No,,  maintaining  its  production  from  its  a.nces  of  Hon.  Peter  Hcenan.  Min- 1  the  meeting.  pop  cent.  dtiG)  for  the  quarter  end-  \ntico  nf  Dividend 

show  more  than  a  reasonable  possl-  2  vein  tcmi  point  near  the  Tcck-  Cale(ionia  and  Lythmore  properties,  I  jgtg^  of  Labor.  Mr.  Heenan  is  being  By  order,  ,  Ing  September  30,  i»28,  has  been  de- !  dividend  of  One  Dollar 

blllty  of  further  prospecting  demon-  Hughes  boundary  is  said  to  be  in  and  is  also  operating  Its  mill  at  j  severely  criticised  In  official  circles  KEMTIN,  “5*1?  PHEFEnnEn  ;  A  Twenty-Five  Cents  iSi-zsi 

stratlng  the  presence  of  commercial  very  high  grade.  ,  Montreal,  where  his  assertions  that  there  was  an _  Secretary.  ; 

ore.  -  1  ! cruae  material.  jorganized  campaign  In  Great  Britain  -  ■  -  -  September  20,  i»28.  Company.  Limited,  for  the  qua 

Confidence  In  Fuhire.  A  diamond  drilling^  station  has.  Expansion  In  West.  ,to  stampede  the  Canadian  govern-  linPm  I  CDAkiTCUAP  nil  “y  order  of  the  uonrd.  ending  September  30th.  payable  o 

The  samnllne  lately  carried  out  hv  established  at  the  700-foot,  The  industry  in  Manitoba  shows  a  ment  into  taking  British  uncmploy-  IVICwULL  rnUNItriAv  UIL  CHAS.  e.  xvhitten.  ° 

the  officials  of  the  Premier  Gold  Min-  Federal  Kirkland  and  |  marked  increase  both  In  the  ton-'ed  by  the  shipload  and  that  it  was  rflMPANY  I IMITFII  secretary.  Uv  order  of  the  Board. 

Ing  Comnanv  Is  comnletelv  reliable  from  this  set-up  commeneni  ^age  produced  and  the  value  of  the  being  supported  In  Canada  by  par-  wUlfIr Am,  LlmlltU  Montreal,  September  7,  1928.  jas.  H.  web^ 

and  truly  represents  conditions  In  w-eek.  Operations  have  reached  product.  Recently  the  Manitoba ;  ties  anxious  to  provide  ten  men  for  : .  .  . .2jl  «;e„rrmb/r"th“T928.'^’ ’ 

the  underground  workings  The  oc-  uninteresting  stage  and  are  now  ar  Gypsum  Company,  together  with  Its  ^  every  job  in  this  country.  In  view  of  i  Preferred  Dividend  No,  3.  manAnn  >  >n>imri>v  L-^LIlLaaZ—aii—a— Laa.™, 

eiirron/va /.f  p-nid  opA  sUvcr  valu°s  In  polnt  whcrc  important  develop-  subsidiary  company,  the  British  Col-  Mr.  Heenan’s  position  as  a  member!  --  -  '  TID  TflP  TAIIOR^  I IMITFH 

tt,  “*>■  G>T»6"'  company,  haa  baaniol  tba  go.amment,  11  la  foarod  Ib.t !  b'X ‘.f'S;  *“  lAlLWa  LIHlllUl  _  '  - 

structural  oosslhllltles  Is  lustlfica-  -  taken  over  by  the  Canada  Gypsum  i  his  statements  yrill  tend  to  revive  the  rate  of  6%  per  annum,  has  been  de-  -  i 

tlon  for  our  recommendations  that  W’ord  has  been  received  from  MiH  and  Alabastine,  Ltd.,  so  that  this  difficulties  which  have  been  encoun- ,  dared  on  the  6%  Cumulative  Prefer-  NOTICE  is  hereby  given  that  a  I  /lEAllltA 

this  pproperty  should  be  thoroughly  Pr?m?e^^^^^^^  company  ™w  has  quarries  and  mills  jtered  in  Canadian  Immigration  effort  SoTh.  ms,  plyYbre'' Odobe?  dividend  of  one  and  three-quarters  j  rrii^lj/iliyi  SBOtnitllC 

prospected  ment  of  the  Arizona  Premier  propei- ,  in  all  producing  provinces  except  in  Great  Britain.  15th.  1928.  to  shareholders  of  record  per  cent,  on  the  Seven  Per  Cent,  i 

“We  recommend  that  the  directors  Colony  Mines,  that  the  ^  New  Brunswick.  1  It  Is  expected  In  Ottawa  that  Mr.  at  the  dose  of  hu.siness  on  September  rnmulative  Sinking  Fund  Redeem- i  Nyj'Lllx  OT 

provide  a  sum  of  $50  000  to  be^x-  been  connected  The  province  of  British  Columbia  I  Heenan  probably  will  be  reproved  by  |  -5th.  in  8.  ,  able  Convertible  preferred  shares  of  VL/EaIIIE  SL 

pended  at  the  rate  of  about  $5,000  a  increased  production  from  Its  ^  the  Prime  Minister  upon  the  latter  .s  By  order  ^  .  iho  Cnni.any  for  the  quarter  ending  ;  I  ftimitfll 

TTinnth  in  nnvnr  fhn  end  ttP  ‘‘  producfnc  area  that  has  I  two  operating  properties  at  Mayook -return  from  Europe  for  his  extrava- ;  arthlr  HCTHD.  Sontomhor  .30th.  1928.  has  been  de-  I  Nntiev  nt  Dividend 


I  MdvOR.  1  DITIDEND  NOTICE. 

Assistant-Treasurer.  |  At  a  meeting  of  the  Board  of  Di- 
■  rectors  held  to-day  the  following 
■  ■  "  dividends  were  declared;  — 

Canadian  Paperboard  Preference  stock,  two  per 

I  . ..  .  cent,  for  the  half-year  ended  30th 

Company,  Limited  junc  last; 

- -  On  the  Common  Stock,  two  and 

NOTICE  OF  DIVIDEND  one-half  per  cent,  for  the  quarter 

■VOTici;  Is  hrrrhy  Kivon  that  n  dlvl-  !  ended  30th  June  last  from  railway 

revenues  and  Special  Income; 

ni-r  oont.  (It-iGl  far  the  <|unrter  end-  o-  u  j  U,  -  . 

inpT  30»  ]0U8»  iinii  h^cn  fio-  '  Botii  uivincnds  tiTG  pciyn-bw  1st 

einred  upon  the  7(7,  PREFERREU  October  next  to  Stockholders  of 
STOCK  «f  4he  Company,  pnynbie  Octo-  ,  record  at  three  p.m.  on  31st  August 
her  ,1,  1028,  to  the  .shiireboldcrs  of  : 


stratlng  the  presence  of  commercial  very  high  grade, 
ore.  — 

Confidence  In  Fuhire.  A  diamond  dri 

The  sampling  lately  carried  out  by 
the  officials  of  the  Premier  Gold  Min-  l®y,®,*.  ®^  7“® 


A  diamond  drilling »  station  has 
been  established  at  the  700-foot  ] 


M.  NEMTIN, 

Secretary. 

McCOLL  FRONTENAC  OIL 
COMPANY,  LIMITED 

Preferred  Dividend  No.  3. 

Notice  Is  hereby  given  that  a  dlvl- 


record  September  20,  1928. 

By  order  ot  the  Board, 

CIIAS.  E.  WHITTEN. 

Secretary. 

Montreal,  September  7,  1928. 


QUINTE  AND  TRENT  VALLEY 
POWER  COMPANY,  LIMITED! 

NOTICE  OF  DIVIDEND 

■jyOTICE  In  hereby  given  that  n  dlvl- 
«lend  of  one  nnd  three-quarters  | 
per  cent.  for  the  quarter  end-  1 

Ing  September  30,  1928,  hnn  hern  dr-  ' 
einred  upon  the  7%  PHEFEBIlEn  ; 
STOCK  of  the  company,  payable  Octo¬ 
ber  Int.  1928,  to  Hhnrrholdcra  of  record 
September  2o,  1028. 

By  order  of  the  Board.  | 

CIIAS.  E.  XVUITTEN. 

Secretary.  | 

Montreal,  September  7,  1828.  i 


TIP  TOP  TAILORS  LIMITED 


NOTICE  is  hereby  given  that  a  I 


j  instant. 

j  By  order  of  the  Board, 

I  ERNEST  ALEXANDER, 

I  ,  Secretary, 

j  Montreal,  13th  August,  1928. 

.  ■ — I 

(iiii:iiiiiii:i  Bomtnton 
Y®'  HextileCo. 

ILitnitcli 

1 

j  Soticc  oj  Dividend 

A  DIVIDEND  of  One  DoUsr  «n(» 
Twenty-Five  Cents  l$1.25>  per 
shnre  has  ^en  declared  on  the  COM¬ 
MON  STOCK  of  Dominion  Textile 
Company.  Limited,  for  the  Quarter 
I  ending  September  30th.  payable  Octo¬ 
ber  1st,  to  shareholders  of  record 
September  15th. 

1  r>v  order  of  the  Board, 

j  JAS.  H.  WEBB, 

Secretary-Tre;i:  u  rf  r , 
Montreal,  September  4th,  1928. 


pended  at  the  rate  of  about  $5,000  a  ‘  'r.  ‘n  th^  mcreasea  pronuction  rrom  us 

month  to  cover  the  cost  of  the  nrns-  producfnc  area  that  has '  t^o  operating  properties  at  Mayook 

?ec”Sg  programme  FurSe/^ 


Igant  utterances  before  the  Trades  gippten^ber  21st, 


vplonment  woElt  Wlll  he  dPcMert  nn  aa  and  exposing  what  may  prove  lo  be  mcr  quarry  going  to  the  cement  |  and  Labor  Congress.  The  Minister  of ;  , 
tho  rcRiilt  nf  f hu  wnrh  and  a  n.r  ''®®y  material  ore  body.  The  '  mills  while  that  from  the  Falkland  Labor’s  statements  are  regarded  as  | 


the  result  of  this  work  and  a  fnr-  •  miiis  wniie  luat  irom  i.iie  raiKianq  Daoors  siaiemeuis  are  lesaiuvu  nr,  j  ;  . 

ther  sum  of  $100  000  should  he  avail-  P'*^***'^^*'^^  '^ater  fjeposit  is  being  shipped  for  manu-  an  effort  on  his  part  to  secure  ^doThct  Rs.tlOTd  ber  15th 

abll  for  develonme^^^^^  preliminary  sampling  has  factnre  to  Fort  Mann,  B.C..  with  himself  the  goodv^ill  of  the  Labor  iWiniflg- /WarweC  ITCCOra  Her  15th, 

the  nmllTTifnarv  wnrh  ■nrarrants  thl°  favorablo  rcsults.  Small  quantities  to  the  cement  organization,  which  was  exercised  Reported  by  stobio  Forlong  &  Co.  j 

additional  exDendltiire."  .  ...7:  . |  plants.  about  the  presence  of  the  British  stock  Open  High  Low  Close  Change  i  .o.v  a,,'. 


the  preliminary  work  warrants  this 
additional  expenditure." 

The  engineers  recommend  an  Im¬ 
mediate  start  with  drilling  but  point 
out  that  much  of  the  surface  drill¬ 
ing  ■will  have  to  be  postponed  Ull 
next  spring. 

The  directors  in  a  comment  ac- 


organizatlon,  which  was  exercised  Reported  by  Stoblo  Forlong  &  Co. 

about  the  presence  of  the  British  stock  Open  High  Low  Close  Change 


comnanvlnv  th«  rpnnrt  Htntn  thot  it  ...  occ.o  x ne  ouipui  or  crime  rocK  in  me  .aiari-  '-’tiavv u,  ma...  ..... 

is  very  disappointing  to  them  but  Norancla  have  three  rich  ^  time  provinces  shows  a  decided  In-  censure  for  his  course  at  the  Ti — ™  Baldwin  .  , .  2222 

that  tSy  still  LveconfldenceTniS  SI", B  developed  .at  j  crease  but  probably  the  most  im- 1 and  Labor  Congress  convention.  Barr^>„HoU^.  6i  ^64^45  54.,- 

future  of  the  property.  They  will  portant  developments  In  this  Indus- 1  it  iv/iDncTArir  Bidgood.  ..  69  70  59J4  6.5 

confer  with  Mr  Batten  as  anon  na  .  .  ii  r  try  have  taken  place  in  the  products  i  NETT  HOULSE  AT  TT  WODblUl  R.  Rurkingham  ,!*  8  7',  8 

he  returns  from  the  nroneriv  and  T^ccent  strength  In  Moss  Mines  manufactured  from  gypsum.  A  num- 1  To  market  stocks  and  bonds  In 

decide  on  the  course  of  action  to  be  ^  cep®''^  her  of  years  ago  only  a  small  proper- |  Woodstock  and  Oxford  county,  the  capital...  .!  14  *  I6  *  14  ^  is?^ 

taken.  They  also  state  that  the  ‘-®°  the  gypsum  mined  in  Canada  1  firm  of  Coles  &  Tatham  has  been  Castle  Tr  42  ^3  36>,  .ae;,, 

company  has  $100,000  In  cash,  and  rmssrfitrinl  fmm  me^  calcined  in  the  country.  In  :  formed  to  commence  operations  Oc-  %i  3^  2l|  r’ 

1,000,300  shares  still  In  the  treasnrv  from  the  old  shaft  on  102(  approximately  192,000  torts  were  I  tober  1st.  The  firm  will  act  as  cor-  Coniaurum..  3  25  3  30  3  25  3.25 

'  ‘’'‘®  ‘•reasurj.  company  S  Huronian  nronertv  to  nr.a  ...oa,.  _ _  i  fer  th..  Tnrnntn  fltock  Corona .  3»f  4L;  3,ta  4 


I  NETT  HOULSE  AT  TTOODSTOCK. 


portant  developments  In  this  Indus-  i 

-  ,  try  have  taken  place  in  the  products  i 

Recent  strength  In  Moss  Mines  manufactured  from  gypsum.  A  num- 1 
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38 

Algonquin . . 
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Apex . 

6 

5)4  4 

4 
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Argonaut. . . 
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2754 

29  26)4 

27  H 
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2  2 

2 

Barry  Holl. . 

61 

645'4  45 

5454 

Bpaver  Con. 

90 

1.00  90 

95 

Hideood .... 

69 

70  59'4 

65 

Buckingham 

8  -i* 

8 

Bathurst  .  . 

25 

25  22 

24 

Boisrhatel .  . 

154 

154  114 

m 

Capital . 

14 

16  14 

156» 

Castle  Tr  . . . 

42 

43  36 1 j 

.96 '4 

Chaput  H . . 

13 

144  12V4 

14'4 

Columbus.. . 

25* 

3  244 

V's 

able  Convertible  preferred  shares  of 
ttio  Coiniianv  for  the  quarter  ending 
September  30th.  1928,  has  been  de- 
dared  payable  on  and  after  October ; 
1st.  1928.  to  shareholders  of  record  ' 
at  the  close  of  business  on  Septem- ' 
ber  15th,  1928.  The  transfer  books 
will  not  be  closed.  i 

DA’l’.ED  at  Toronto,  Ontario,  this  j 
13th  day  of  September,  1928.  | 

H.  P.  MACKECHNIE,  I 
Treasurer.  I 


dtjtnttrrr — rr — 

iioV^  iiominion 

textile  Co. 

Cimitrli 

Notice  of  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent  (1^4%)  on  the 
PREFERRED  STOCK  of  Dominion 
Textile  Company,  Limited,  has  been 
declared  for  the  quarter  ending  Septem¬ 
ber  30th,  1928,  payable  Octe^er  15th. 
to  shareholders  of  record  September 
29th. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary-Treasurer 
Montreal,  September  4th,  1928. 


Associated  Gas  and 
Electric  Company 


BATHURST  SHAFT 
BELOW  200  FEET 

Vein  Averaging  $13.65  Over  61 
Feet  Uncovered  at  I 
60  Feet 


the  company  s  Huronian  property  to  calcined  and  made  Into  wall  plaster,  j  respondent  for  the  Toronto  Stock  ’  ,q'* 

the  new  shaft,  now  being  sunk  to  >  gypsum  wall  board,  gvpsum  blocdis,  j  Exchange  house  of  R.  M.  Harcourt  coast  Cop.  .  43.00  43  od 

400  feet,  is  said  to  have  encountered  ,  and  Insulating  material.  &  Co.  ’x).  i,’ ■ 


The  existence  of  this  was  unknown  :  sum  and  gypsum  products  is  ■well !  vears  editor  and  manager  of  Rod  &  Duprat  . , . . 

previ()usly  and  it  Is  reported  to  carry  worthy  of  serious  study.  Shipments  Gun,  published  at  Woodstock,  and  nunkm . 

tcllurides  and  free  gold.  are  already  heinsr  made  fmm  tho  J.  L.  Coles,  who  is  a  graduate  of  p^«raVK  ’ 


♦vx  ♦  ‘  ^  umma  lo  i\ew  i^eaiand  and  points  In  ance  or  xorouiu  .  26H 

that  G.  M.  Miles  has  resigned  as  ]  ijjq  Orient,  and  there  appears  no  rea-  secretary-treasurer  of  E.  J.  Coles  &  Goidhiii. . , ,  ii 

manager  of  the  Trcadwell-Yukon  ;  gon  why  these  export  markets  should  Co.,  Ltd.,  'Woodstock.  oJovp?*"  ' 

and  that  V.  A.  darken,  mill  superin- i  British  West  Indies  and  possibly  to -  Gooddsh. 42^ 

tendent  will  be  his  successor  with  ;  gome  of  the  countries  of  South  and  JULY  FOOTTVEAR  PRODUCTIOJi.  GoMRpoI.. 


Ajax . 

49 

52 

48 

48 

—  1 

Dom.  Kirk.. 

m 

1'^ 

iMi 

Dome  Mines  0.65 

9.65 

9.25 

9.25 

—40 

Duprat  . .  .  . 

4 '4 

5 

3!* 

Dunkin . 

33 

35 

33 

3414 

+  I'j 

Abana . 

3  70 

3.70 

3  21 

3  26 

—44 

Federal  K ,  . 

37 

38 

32 

—  5 

Big  Horn. . . 

25 

25 

25 

25 

Graham  B .  . 

32 

45 

31 

44 

4-  8 

Gnldale . 

26)4 

27 

25 

25 

—  1 

Goidhiii.  .  .  . 

11 

13 

11 

12 

-f-  1 

’  TovobIo  Bnpcaii  The  irinanclai  Time.  Ibe  change  effective  on  October  1st.  j  Gcntral  America 

Toronto.  —  T.  W.  Bathurst,  prcsl-  U  Is  said  that  the  company  will  em- 1  ! 

.dent  of  the  Bathurst  Mines,  and  I’^rk  upon  a  new ‘policy.  All  con- 1  _  ^  _ 

[Frank  Carnegie,  M.E.,  were  In  the  struction  and  surface  work  will  beiDApi||  pU 
city  this  week  and  have  stated  that  considerably  curtailed  and*  the  bulk  I  A/ll  11/  I  A 
the  shaft  at  the  property,  situated  at  of  work  centred  upon  underground  I  ^ 

Cariboo  Lake  In  the  Red  I^ake  field.  Is  development.  Several  economies  I  A  I  y  A 

,  now  below  200  feet,  having  been  sunk  will  be  derived,  It  Is  thought,  by  re-  i  rt  1  In 

on  the  south  side  of  vein  No.  3.  This  duclng  the  present  accounting  and  }  _ 

ts  about  the  centre  of  the  property,  supervising  staff  as  well  as  the  num- 1  ShiDDed  403  ' 
The  vein  runs  In  a  southeast-north-  her  of  men  employed,  which,  all  told, .  c*^  l*  •  a 

west  direction  and  a  crosscut  has  number  about  525.  omelter  in  Ai 

been  driven  both  ways,  as  well  as  -  -  Opel 


July  footwear  production  shows  an  «?, 

Increase  over  July  of  last  year,  but  ; ; ; ;  1*?,  11.^  1  05  1  10 

a  decrease  compared  with  June  of  Indian  .  6  6 

this  year,  according  to  the  monthly  128 


Shipped  403  Tons  of  Ore  to 
Smelter  in  August,  to  Cover 
Operations 


utiin.  ulluil  <x  uuw  puiu;^.  cun-  i  ft  nerreasG  comuarca  wiun  Jime  ut  inuian .  o  0-4  o  074 

struction  and  surface  work  will  f>c!PAP|n  year,  according  to  the  monthly  ^lo  ^?o 

considerably  curtailed  and*  the  bulk  1 11/11  11/  1  llvUllIjUU  'report  of  the  Bureau  of  Statitics.  Cambro  kirk  3o  3i  so'  3i 

of  work  centred,  upon  underground  I  xT  A  /XVINV  'There  were  106  factories  In  opera-  «}  “7 

development.  Several  economies  I  A  I  yAAlKlik  L|P|  !  tlon  during  the  month,  and  of  these  aXm  Bay  19  20  20  oo  19.10  20  35 

will  be  derived.  It  Is  thought,  by  re- 1  /II  I/Tllliljlj  UlltJu  179  made  returns  to  the  Bureau.  KeeW .  39  4\'.i  39  40 

duclng  the  present  accounting  and}  -  ;  ^he  total  production  of  footwear  '  1  se  1  6i  1  so  1  50 

supervising  staff  as  well  as  the  num- 1  SWoDed  403  Tons  of  Or<»  fo  ,  for  the  month  of  .Tuly  was  1,682,876  Kootenay  f!  22  23  21  22<i 

ber  of  men  employed,  which,  all  told,  ,  vre  to  j  production  of  foot-  Lake  shore .  22  50  22  50  22  00  22  so 

number  about  525.  Smelterin  August,  to  Cover  ‘  ?,ear  shows  a  decrease  from  the  pre-  {rraina;;^  1'*  1 

-  Operabons  1  ceding  month  of  106.821  pairs,  or  6%,  pbeiore.  ..  21  22  20  20 

rnin  PDnniirTinN  -  increase  over  the  month  of  Stfr'eV.  1.80  Leo  167  1:75 

IiIIIjII  f  Alfl/UL  1  ILfll  VancoiiverBureau  The  Financial  Time.  July,  1927,  of  128,298  pairs,  or  8‘49c-  Marriott _  6  6  6  6 

Vancouvr. — Yankee  Girl  Mine  of  j  The  cumulative  production  of  foot-  w‘'P"“^®"  ”  oo'io  o3**nn 

UirUPD  IN  AfiniQTi^t®''!”'*’''®  Consolidated,  at  Ymlr. '  wear  for  the  seven  months  ended  ''3!^^" ‘V° 

nUlllLA  111  AUUUl/l  I  shipped  129  tons  ot  gold-silver  ore  |  July  31,  was  11,876.973  pairs,  or  an  Mining  Cor  3  25  3jo  3  20  3  26 

_______  I  to  Trail  smelter  last  week,  ship-  average  per  month  of  1,696,710  pairs,  |^[’"®‘“®"'  H  5®  ll  28 

n  >1.  na  •  eu  /-•  •  ments  for  the  month  of  August  to- '  compared  with  a  total  for  the  cor-  Mosa .  68  58  52' j  55 

Both  Major  Camps  Show  Gam  tailing  403  tons,  all  sent  out  solely  responding  period  of  1927  of  10,191,-  50 

Over  July — Increase  For  for  the  .puniosc  of  operating  the  993  pairs,  and  an  average  per  month  Nipisiing  3  So*  3  30*  3  00*  3  20 

Fitrht  Mnn»h«  aerial  tramway  and  thus  bringing  i  of  1.435,999  pairs.  Noranda....  53.50  53.50  50.76  53  35 

nigni  momns  supplies  to  the  mine.  _ _ _  icfo- of 

-  *  *  ,  »v  Tir-iju  '  .  ..  «  «^  •  •  Mond  Nickpl27.2o  27. .50  26.50  26.50 

Toronto  Bureau  The  Financial  Times  new  Canip  on  Wllanorse  j  (JnllStcd  ScCUFltlOS  Osisko  Lake.  56  59  56  56 

Toronto.— The  Ontario  Mines  De-  Greek,  where  the  4.800-foot  crosscut  F,.r„i.8»a  sv  r,  r  wiiiian,.  *  rn  ^5,  •  '2'."  *2 


1  36  feet  of  drifting  to  the  west  having  A  DDAAYIl^Tf  AN  -  !  Increase  over 

I  been  completed.  A  vein  running  ap-  l]l|L|l  T AUl/ULllUll  Vancoiivcrnureau  The  Financial  Time*  July,  1927,  of  128,298  J 
,  proxlmately  $13.65  over  a  width  of  j  Vancouvr. — Yankee  Girl  Mine  of  j  The  cumulative  pro( 

[6  feet  was  encountered  at  approx-  UYl^IlliD  IN  A  f  I/'IICT  i  ^^®''P'‘*‘‘'®  Gonsolidated.  at  Ymlr,  wear  for  the  seven  i 

jlmately  60  feet  in  the  north  cross-  nUlllCA  111  AUuUOl  I  shipped  129  tons  ot  gold-silver  ore  j  July  31,  was  11,876.97 

I  cut.  Work  will  be  continued  east  |  to  Trail  smelter  last  week,  ship-  average  per  month  of 

and  west  on  the  vein.  o  .u  **  •  ~  cu  ^  for  the  month  of  August  to- '  compared  with  a  tota 

The  real  object  of  this  work  Is  ex-  Both  Major  Camps  Dhow  Liam;  tailing  403  tons,  all  sent  out  solely  responding  period  of  : 
pected  to  be  attained  this  winter  as  i  Over  July — Increase  For  for  the  .puniosc  of  operating  the  993  pairs,  and  an  aver 
a  drive  Is  to  be  started  on  the  200-  Fitrl,*  Mnn»h«  aerial  tramway  and  thus  bringing  i  of  1.435,999  pairs. 

I  foot  level  to  go  about  700  feet  to  the  j  *  supplies  to  the  mine.  j  _ _ _ 

!  northwest  to  cut  the  westerly  exten-  Toronto  Bureaa  The  Finonciai  Times  Th®  new  camp  on  Wildhorse  Unlisted  Securities 

eion  of  the  famous  “Golden  Side-  Toronto.— The  Ontario  Mines  De-  Creek,  where  the  4.800-foot  crosscut  Furnished  by  G  ('  Wi 

walk".  This  is  one  of  the  most  spec-  partment  returns  from  the  gold  tunnel  has  been  started  to  gain  ver-  unlisted  Stocks 

tacular  showings  in  the  district.  This  mines  of  Ontario  for  Aucust  show  tl<'3l  depth  of  2.000  feet  from  sur-  Can.  Westinghouse  . 

vein  dips  under  a  swamp  toward  the  that  the  total  value  of  bullion  for  face,  is  being  rapidly  equipped  and  ’common  * . 

west  and  it  is  for  the  purpose  of  the  first  8  months  of  the  year  was  will  eventually  accommodate  a  force  Dom.  Power  7':;^^  pref  . 

tapping  the  extension  that  the  cross-  in  advance  of  that  for  the  corres-  of  US  men.  Buildings  Include  . 

cut  43  being  driven.  ponding  period  of  1927.  As  com-  boarding  -  house,  two  -  man  -  room  :  English  Electric  pref  i!.! .' 

To  date  there  has  been  approx-  pared  with  July,  increases  were  re-  bunkhouse,  blacksmith  and  machine  !  King  Edward  Hotel  Deb.  “A’ 
Imately  $180,000  expended  on  devel-  corded  at  both  Porcupine  and  Kirk-  s'bops.  warehouse,  compressor  and  M'\„'’7Hotei  com . ! . ! !  i ! 


61  Broadway,  New  York 


DivUMid  Na.  15  oa  Claaa  A  Stock 

The  Board  of  Dlroetora  has  do- 
elorod  tho  ncular  qaorterly  divi¬ 
dend  on  the  date  A  Stock  payable 
November  1,  1028,  in  Clau  A 
Stock  at  the  rate  of  214%  of  one 
chare  (or  10%  per  annum)  of  Claes 
A  Sto^  for  each  ehara  held  of 
record  at  the  cloeo  of  basineu, 
September  29,  1923. 

On  the  bajit  of  the  current  mar¬ 
ket  price  far  the  Ctatt  A  Stoch  tf 
ebont  $H  per  chare,  tkic  dividend 
yieldc  a  return  ef  abeni  $S  per  chare 
per  simam. 

Scrip  for  fractional  eharoi  will 
not  be  delivered,  but  will  bo 
credited  to  the  etoekholder's 
aoeonnt  until  a  fall  share  has 
acenmnlatad.  Stockholders  can  pur¬ 
chase  solBeient  additional  scrip  to 
completa  foil  shares. 

Payment  la  stock  wm  bo  made 
to  all  stockholders  entitled  thereto 
who  do  not,  oa  or  before  October  6, 
1923,  request  payment  In  ee«b 

IL  a  O’KEETFB.  Secretary. 


Furnished  by  G.  ('.  Williams  A  Co. 
cd  Stocks  Bid 


Mt.  Roysl  Hotel  com  . 


opment  work.  Finances  are  suffi-  hand  I^ake.  While  the  record  for  the  substation  buildings,  dry  house  and  Tra'ymore  common 


ciont  for  the  next  eighteen  months  year  to  date  at  Porcupine  was  consl-  office.  Mining  equipment  includes  TiEai  . 

during  which  the  campaign  outlined  dcrably  below  the  figures  for  the  compressed  .air  operated  mucking  LoeWs  Buffalo  pref . 

will  be  easily  completed.  About  same  period  in  1927,  the  decrease  machine;  electric  trolley  type  loco-  l-oew|s  London  pref . 

2,496,000  shares  are  outstajrdlng  with  was  offset  by  the  enlarged  production  motive  and  compressor  with  capa-  {^w-g  Windsor  m""’*’" '  h ! 
1,406,000  yet  In  the  treasury.  from  the  Kirkland  Lake  camp.  city  of  1824  ci'bic  feet  per  minute.  Mansfield  Theatres  common . 

- — ■  During  August  the  producing  The  line  from  the  Bonnlngton 

A  despatch  from  the  north  states  mines  in  order  of  output  were  as  Falls  plant  of  West  Kootenay  Power  chartered  Trust  . 

that  Barry  Holllnger  is  In  $40  ore  on  follows:  Porcupine  (8).  Holllnger,  and  IJght  Co.  is  about  half  complet-  Commercial  Finance  Prof  . 
the  1,250-foot  level.  When  last  heard  McIntyre,  Dome,  Vipond’ Coniaurum,  ed  and  power  will  be  turned  on  London^L"&’s"(Par  $.50.6o); 

from  the  drift  was  said  to  be  In  about  Ankerlte.  March  Gold,  and  Paymas-  about  the  middle  of  next  month.  Su-  Mortgage  Discount  pret . 

6  feet.  Rumors  were  heard  on  the  fgr.  Kirkland  Lake  (7)  Tcck-  perintendent  Thompson  expects  to  . 

street  to  the  effect  that  there  was  a  Hughes.  I.«ke  Shore.  Wright.  -  Har-  make  record  time  in  driving  the  big  ^^rpy  Loa"n  &  sWgs ^ 

rich  strike  made  on  Barry,  .and  this  greaves,  Sylvantte,  Kirkland  I.ake  bore,  estimating  progress  at  400  feet  Sherbrooke  Trust  Co . 

report,  while  unofficial,  contains  the  Barry-Holllnger  and  Tough-  Per  month  and  completion  within  TrMte**’Gwrn‘Uo.' 

only  4^tall5  available.  Oakes.  year.  Western  Awurance. 


Do.,  pref . 

Theatre  Stocks 
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Noranda. ...  53 . 50  53 . 50  50 . 76  53  35 
Murphy.  ...  49  61  49  59 

Mond  Nickel  27.25  27  .  .50  26  50  26  50 
Oslsko  Lake.  56  59  56  56 

Pawnee  Kirk  18  19'  , ’  18  18 

Picord .  2!^  2'i  1  2 

Pioneer  Mi..  50  52.'^  45X4  48 

Potter  Deal.  7)4  9  7*4  7'4 


The  Northern  Mexico  Power  & 
Development  Company,  Limited ; 

NOTICE  IS  HEREBY  GIVEN  that: 
a  dividend  of  ONE  nnd  THREE- 
QUARTERS  per  cent.  bns  thi.s  : 


Economic  Investment  Trust 

Limited 

Notice  Is  hereby  given  that  the 
Directors  of  the  Economic  Invest- 
menL  Trust  Limited,  have  declared 
an  interim  dividend  of  one  dollar  per 
share,  being  at  the  rate  of  4%  per 
annum,  for  the  half  year  ended  the 
30th  September,  1928,  to  the  Share¬ 
holders  on  record  at  the  close  of 
husincss  on  tho  22nd  September, 
1928. 

C.  J.  HUNTER. 

Secretary. 

Toronto,  Sept.  17th,  1918. 

HOLT,  RENFREW  &  CO. 


DITIDEND  NOTICE  ON 
I’UhU  KRED  STOCK. 

.N’nf.ice  is  hereby  given  that  Divi¬ 
dend  No.  37,  amounting  to  1®4%  on 
ilio  Preferred  Shares  of  the  (Jom- 
nany,  has  been  declared  payable  on 
October  1st,  1928,  to  shareholders  of 
record  on  the  27th  day  of  September, 
1928. 

ijy  order  of  the  Board. 

R.  G.  LIDDY. 

Secretary-Treasurer. 
•Montreal,  September  18th,  1928. 

HOLT,  RENFREW  Tm. 

IJ.lIITEl). 

DITIDEND  NOTICE  ON  C03DI0N 
SHARES. 

■N'otiee  is  hereby  given  that  Divi- 


2  35 

2,40 

2  30 

2  40 

+  5 

3 

3 

3 

3 

12  30 

14  15 

12  30 

14 

+  7(1 

37 

37 

35 

37 

'*  M 

8Vy 

7'.j 

7?4 

4.  ) 

14 

18 

14 

18 

•f  4 

65 

85 

60 

78 

+  13 

15 

15 

14)^ 

2.99 

2.99 

2 . 55 
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6.75 

6.85 

6 . 50 

6.75 

San  Antonia  44  45!  j  42  45  1 

Tcck  Hughes  9  05  9  10  8.85  9.00  —5 

Tough  Oak.  41  42 H  33  33 !i  —7 

Towagamac.  3  75  3.80  3.70  3  75  .... 

Thompson . .  5.5  71  55  62  4-7 

Ssahota ....  35  35  35  35 

Vipond  -v  .  .  60  62  56  56 !  j  —  3  Q 

Sud.  Cont..  19,lj  22  IS  20  - 

Sud.  M.  .  .  .  6  5  3  3  —  2 

West  Dome.  11  11  8  int4  — 

Wright  H..  .  3  . 90  3.. 92  3.06  3  08  —22 

Windfall _  7yi  7}-i  7  7l.j  4- 

Sud.B .  6.28  6.95  5  9.5  6.65  37 


QUARTERS  per  cent,  bns  thi.s  dcnd  No.  2  on  the  Common  shares  of 
dry  been  declared  on  tho  rrcfei  rod  fjje  ('ompany,  for  (he  quarter  ending 

I  stork  of, The  Northern  Mexico  l  ower  ‘  moo  rri _ _ 

■  A  1 'e\cio)>ment  ('ompany.  i.iniited.  September  oOth,  lO-S,  of  Three-Quar- 
;  for  quarter  ending  September  SOlh,  tcrs  of  One  Per  Ont.  (04  of  1%),  be- 
;  1928.  payable  on  October  1st,  next,  to  ing  at  file  rate  Of  39r  per  annum,  has 
.shareholders  of  record  at  the  close  of  v  declared  navable  on  the  1st  dav 
:  business  on  the  2Uh  day  of  Septem-  ”®®I1  ?  u  4  1.  v.  .i  7, 

!  ber,  1928.  r  Ot  October,  1028,  to  shareholders  of 

j  A  divideni  of  ONE  per  cent,  on  '  record  on  the  27ti  Jay  of  September, 
the  (  oiniuon  Stock  of  The  Northern  I  joau 

Mexico  Power  &  Development  (jom-  7,  '  .  «  .t.  t.  j 
panv.  l.iiTiited.  ha.s  this  day  been  de-  b'"  order  Of  the  Board. 

!  dared  payable  on  Oetoher  1st,  next.  R.  G.  IjIDDY, 

I  to  .shareholders  of  record  at  the  dose  (Jonratarv  Treicnror 

'  ol  business  on  the  24th  day  of  Sep-  .  ,  _  ,  “ 

I  tember.  1928.  !  Montreal,  September  18,  1928. 

I  Xjy  order,  '  '  ~  . 

j  T.  A.  SPOOR. 

I  Secretary  Canadwn  Wirebound 

Boxes,  Limited 

niVIDE.ND  NOTICE 


DiviDpD  NOTICE  Boxes,  Limit€ 

Godench  Elevator  and  Transit  ,  niviDE.\D  xotici 

Company,  Limited 

Notice  i.s  hereby  given  that  dividend  '  First  quarterly  dividend  ofS'lse 

'I'V  '^^1  '  per  share  has  been  declared  on  the 

p.aid  October  tst  for  the  quarter  end-  common  .Shares  '  ’ 


.  '  ing  Sept.  3nth.  to  shareholders  of  re-  r'oinmnV  o-ivahle  net  i  to 

The  Financial  Times  rearhes  a  |  eord  Sept  15th  Transfer  hook.s  win  :  ^harehoi.iers\‘.f  Record  SepV.  h.‘%2V 
ass  of  people  who  are  interested  ,  parsons,  order  of  the  Board. 


and  able  to  buy  inTe.stment  securi 


Secretary-Treasurer. 
Goderich.  Ont..  Sept.  15th,  19928. 


J.  P.  BERNET, 

Seeretanr. 


ft-ftXl  A.  ftXi.  A.&JU  JL  &  L  Ul  ft  A  ^  A  u  J 


I'Jl^  SJ'V. 
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Bell,  Gouinlock  &  Gillespie 

LIMITED 

===Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


We  Furnish  Information 

Markot  rrports  written  hy  our  Mr,  Irwin  have  been  read 
throngrhout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  liave  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

^Irmber..,  Y.anrnnrer  Stork  Exchange 
Macaulur,  Nicolls,  Maitland  Itiiilding, 

Douglas  120-4*Jl  t-’ij  Howe  Street,  VanoouTer,  H.C, 


f- 


WAGHORN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

!>Ifnihrra»  V:inroii%rr  Stock  lC.\cb»nfi:o  for  18  Yenrst. 

Our  Market  Letter  Service  corerlns:  British  Columbia  l»  nppre* 
ciatetl  hy  handredw  of  rii»itonior.«i  in  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  ■  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IWI'STMKVT  HAMvFRS. 

S'JS  Hastings  St.  West. . Tancourer,  B.C. 

^Icmbcrs: — Vnnronvrr.  Vlrtorln.  ('algnry.  Seattle  Stock  KirhanBOs; 

WinnipeB  (iriiln  KxrhiiiiBe;  Spokane  Stiinil.-iril  |  Montreal 
Curb.  i;tc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  nROKK.ns 

!s30  Hastings  St.  West.  TAXtOlTER,  B.C. 


HART  £r 

TODD,  LTD. ^ 

.s.u..Kiiuusui^^^  Victoria, B.C. 


^Icmbors  of 
Victoria,  and 
Vancoi 


Investment  Bankers 
Stock  Brokers 
General 
^Financial 
A)|entd 


RYAN.  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY,  Limited 

OOXSLLTl\G  KOni>T  A\U  CIVIL  KXGINEKRS. 

Tiiiilier  Crui^erii.  Timber  BrokerM.  Timber  Vuluatom. 

Deftirtible  I'lilp  TrnctN  for  Bale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC  5TH  ED 

BELMONT  HOUSE  -  -  -  VICTORIA,  B.C,,  Canada 


^  REAL 


E  STATE 
AND  INSURANCE 


c  undertake  th(*  tnicstmcnt  of  f^pital  in  City 
Vroperties,  improved  and  unimproved,  and  in 
fieoi  £stfjte  mortgager  at  current  rater. 

Beridencer,  furnished  or  unfurnished,  and  im- 
prosed  farm  lands,  for  Safe  or  Rent, 

Management  of  Prapjrtier  undertakers. 


The  British  Columbia  Land  and  investment  Agency,  Limited  | 

I  Uitti.'ss  tstuhin/ied,  /tftj — fticorpnrated  in  EnilanJt  ISS^ 

^  ASSETS  EXCEED  Si, 000. 000. 09 

022  Cowornmont  Street,  VICTORIA,  B.C. 

fj*xxM444Ai“  j_»  ■  ■  1  ■  «  ■_«  .  ,11  »  .  »  ■  .  1  ■  »  .  .  .  ■  .  .  ■  . 


PRAIRIE  PROVINCES  AND  BRITISH  COLUMBIA 


HIGH  TAXATION  IS 
BAR  TO  PROGRESS 
I  IN  CANADA  TODAY 

E.  W.  Beatty  Says  Immigration 
Problem  Will  Look  After 
I  ’  Itself 

SEES  EaI^Y  ACTION 

Great  Britain  and  Dominion 
Working  Together — Points  to 
Necessity  of  Tax  Reduction  as 
Incentive 


age  and  Warehouse  Conipanj^  Hunt- 
leigh  is  three  blocks  west  of  Sher¬ 
brooke  Street.  The  new  warehouse 
will  measure  109  by  207  feet  and 
contain  880,000  square  feet  of  stor¬ 
age  space.  It  w'ill  be  of  brick  and 
concrete  construction  with  room  on 
the  ground  floor  for  a  garage,  rug 
cleaning  plant  fumigating  vault, 
auction  room  and  offices. 

Preliminary  plans  luive  been  com¬ 
pleted,  but  no  decision  has  yet  been 
made  as  to  when  work  will  start, 
according  to  George  H.  McKeag, 
president  of  the  company. 


BIG  SMELTING 
COMPANIES  ARE 
IN  KEEN  HGHT 


INSURANCE 

FIRK,  HAIL  and  CASUALTY  INSURANCE 

Of  every  deecriptlon  effected  with  leading  tnaurance  Ofiicea. 

Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPEQ 


Consolidated  and  Granby 
Loggerheads  on  Allenby 
Situation. 


at 


C.  P.  R.  INVOLVED 


Kdinonton  Bureau  The  Finanrial  Timet. 

Kdmonton. — That  Canada’s  Immi- 
■  gration  problem  gives  definite  pro- 
:  mise  of  adtomatic  solution,  but  that 
'>  the  question  of  taxation  is  of  para- 
'  mount  import.ance  in  tlio  Dominion 
!  to-day,  president  E.  W.  Beatty,  of 
I  the  Canadian  Pacific  Railway,  stat- 
I  ed  Irl  addressing  a  b.anquet  tendered 
the  touring  C.P.R.  directors  by  the 
Bo.anl  of  Trade  of  this  city.  While 
pointing  out  that  the  great  need  of 
the  country  at  this  time  was  more 
population.  Mr.  Beatty  expressed  his 
confidence  that  the  <'anadlan  people 
had  come  to  sec  the  urgency  of  the 
need  and  that  effective  action  was 
likely  to  bo  the  result.  He  also  .stat¬ 
ed  that  the  interest  of  the  Imperial 
Government  in  the  matter  had  been 
aroused  and  that  evidence  of  Brit-i 
ain'.s  intention  to  send  more  people  | 
to  this  country  w^as  plainly  to  be  | 
seen  in  the  presence  of  Lord  Lovat.  j 

"It  is  difficult  to  suggest  that 
any  country 
prosperous  as  Canada  i.s  actually 
suffering. '■  sa.id  .Mr.  Beatty,  "but  it 
is  quite  certain  that  we  .still 


CONSTRUCTION  IN 
CALGARY  WILL  BE 
RECORD  FOR  YEARS 

Total  Building  This  Year  to  Be 
Exceeded  Only  by  Three 
Boom  Years 

GROWTH  SINCE  WAR 


Granby  Breaks  Agreement  and 
Ships  to  Tacrmia  Smelter  Over 
Great  Northerii-~Seeks  Lower 
Power  Rates  From  W.  Koot¬ 
enay. 


CnlKfiry  Dureuu  The  Flnanclnl  Tlmea 

Calgary.—- Calgary  building  per¬ 
mits  Lssued  here  this  year  will 
eclipse  all  records  for  the  past  21 
years  with  the  exception  of  the  year 
1911.  1912  and  191.1.  city  hall  build¬ 
ing  department  officials  predicted 
after  a  check  up  of  all  rerords  since 
1904.  Permits  for  the  first  seven 
months  of  1928  total  $4,185,153.  with 


Vanroiir.r  llurcaa  The  nnanrlal  TImaa. 

Vancouver.  —  It  Is  learned  here 
that  the  battle  over  smelting  of  the 
Allenby  concentrates  entered  on 
new  phase  early  In  tihe  present 
month  wihen  the  Granby  Company 
began  shipping  Its  concentrates  over 
the  Great  Northern  lines  to  'Tacoma, 
instead  of  over  the  Canadian  Pacific 
to  Trail. 

That  the  Granby  Company  and  the 
Consolidated  Mining  and  Smelting 
Company  of  Canada,  operating  the 
Trail  smelter,  had  locked  horns  be¬ 
came  known  In  the  course  of  the 
hearing  of  the  West  Kootenay  power 
ca.se  '  before  the  Provincial  Water 
I  Board  here  last  week.  The  West 
Kootenay  Power  Company,  which  Is 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  insurance.  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


five  months  still  to  go, 

Calgary’s  greate.st  building  year  i  owied  by  the  ConsoHdatod.  have  an 
was  In  1913  when  1.483  permits  |  pjj  that  occasion  that 

were  Issued  of  a  total  value  of  $20,- 1  „ntii  the  matters  in  dispute  were  set. 
394.220.  The  next  best  year  was '  fjpj  tt  continue  to  supply 

nrogrescive  and  i  I  power  to  the  Allenby  concentrator  if 

of  a  total  value  of  12.907.  filS.  During  I  the  Granby  Company  on  Its  side  con- 
the  year  1913.  2.07S  prrmiki  were  is-  tinned  to  ship  the  concenlrates  to 
.sued  totalling  $8,019,553.  j  Trail 

have  the  nroblcm  of  increasing  our  I  The  boom  first  started  in  1910.  i  jg  reputed,  the  Granby 

population,  and  that  it  has  not  been  !  rofaMpl"  tj'"s9  59^r?nt  ^hnildil!-^  de'  ' 

satisfarforilv  settled  For  years  I  $5,oS9.594.  but  bulldin^  de- ,  j,prvcd  wuth  pow'er  under 

.leaders  in  business  life  Lve  ‘hcon  j  t’V'*  ;  n.  court  order  effective  until  the 

'  adwcat.ing  immigration  and  ,;tiii  I  f'„ure  will  top  that  tot.il  b\  ,  f,pj,rin,g  of  mandamus  proceedings, 

J  more  immigration  as  the  greatest 
I  necessity  of  this  country,  but  our 
progress  has  been  disappointing.es- 


R.  jy.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


rtdenti  of  Logan  Brvdn. 


ipondenti  of  1  _ 
exchange,  Vancouver  Stocl(  Exex  ange,  Seattle  Stoel^ 


Rogers  Bldg.,  VANCOUVER,  B.C. 


Corres 

Members  :  Wmnt|>eg  Gv<jin  ^  , _ _ 

£vchdnge,  Victoria  Stocit  Exchange,  B.C.  Bond  Dedl^s  Association 

Central  Bldg.,  VICTORIA,  B.C 


n  good  margin. 

The  effect  of  the  war  on  Calgary's 
building  industry  was  soon  noted. 
Tn  1914  bulldin.g  permits  dropped  to 
$3,425,350,  with  the  year  1915  show¬ 
ing  the  poorest  returns  of  any  year 
were  valued  at  $150,550. 

The  remaining  years  of  the  war 
also  show'cd  small  building  permit 
returns. 

tireable  increase  in  building  wa.s 
.seen  and  from  that  year  new  build¬ 
ings  in  f.’algarv  and  district  has 

anmla  rnrbecTme  i  Progres.sed  In  1926  build- 

;  in^  returns  totalled  a  little  short  of 
rniiTitrv  i  and  in  1027  the  return  to- 

I  *  All  Classes  Welcome.  |  tailed  $2,330,131. 

“But  the  fact  that  we  have  been 
slow  in  putting  an  aggressive  policy 
into  operation  does  not  mean  that 
the.  opportunity  has  been  lost.  We  j 
'  should  not  advi.se  the  immigration 
only  of  those  of  the  farming  class,  j 
It  is  as  essential  that  the  door  | 
should  be  thrown  open  to  iiealthy.  ■ 
willing  men  of  any  class,  because 

it  is  inconceivable  that  this  countr.'  _ 

can  reach  its  objective  in  the  way  Wheat  Cutting  Has  Been  Practi- 
ot  commercial  prosperity  uiiless' 

'  there  is  a  free  market  of  desirable 


peri.Tlly  in  comparison  with  that  of 
.  other  Dominions.  I’eople  urged  the 
'  unwisdom  of  bringing  laborers  to 
Canada  when  there  was  a  surplus  of 
labor,  and  that  land  should  not  he 
■  put  under  cultivation  when  many  of 
the  western  farmers  were  operating 
at  a  loss.  This  stayed  the  hand  of 
the  Government  and  little  or  noth¬ 
ing  was  done.  We  forgot  our  faith 
I  in  the  future  of  •’ 
the  worst  advertisers  of 


Sept.  19. 

Affrepmeiif  Is  Old  One.  j 
The  agreement  under  which  the  I 
Ailenby  operation  w’as  supplied  with  j 
power  was  entered  into  In  1918  with  I 
the  Canada  Copper  Company,  tJiatl 
subsequently  went  Into  liquidation.  | 
It.  was  a  three-way  agreement  and  | 
From  1919  onwards,  a  no-  i  for  a  10-year  period.  Tn  order' 
that  the  mine,  a  high  grade  copper  | 
properly,  might  bo  operated,  railway; 
facilities  were  needed.  These  the; 
Great  Northern  Railway  declined  to 
supply. 

The  Canadian  Pacific  Railway. ; 
however,  spent  two  millions  in  fur-  \ 
nishing  them.  Power  was  required, 
for  the  concentrator  and  the  West ' 
Kootenay  Comp.any  put  in  transnris- 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


GOOD  WEATHER 
HELPS  HARVEST 
ON  THE  PRAIRIE 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON, . CANADA 


cally  Completed  in 
Alberta 

COMBINES  ARE  EFFECTIVE 

CnlKiiry  Iliirciiu  Tlip  l''ln:iiiplal  TiinON 

Calgary.— .Most  rapid  progre.ss  is 
pre-eminently  Important  part  that  !  being  made  in  harvesting  operations  ^ 
agriculture  plays.  The  land  is  there !  Alberta.  .Ml  the  wheat  has  uow 
and  men  are  not  on  it.  It  is  not  i  bnen  cut  in  the  eastern  part  of  tlir- 
being  worked  so  as  to  produce  i  .it  the  time  of  writing  j 

wealth  for  the  country.  It  is  csti-  ^bout  80  per  cent,  is  down  in  other 

mated  that  there  are  twenty-five  I  a feas.  The  splendid  weather  of  the  .  . . .  . 

million  acres  of  vacant  land  within ;  P^st  three  weeks  has  resulted  in  the  ^  tioned  above.  The  Granby  Company 


labor  to  supply  our  industries  and 
add  to  the  market  for  farm  prod¬ 
ucts. 

"Canada’s  wealth  is  In  great  mca- ' 
sure  confined  to  its  natural  re- 1 
.sources  and  no  one  can  deny  the ! 


sion  lines  at  an  approximate  cost  of  |  “ 
one  million  dollars.  The  Consoli¬ 
dated  constructed  smelters  to  tako; 
rare  of  the  Allenby  concentrates,  dis-  j 
bnrsing  almost  $500,000  for  this  pur¬ 
pose.  j 

The  agreement  specified  that  in' 
order  fo  instirc  a  return  on  the  eapl- 1 
till  thus  invested,  minimum  rates  j 
should  bo  paid  on  all  three  accounts 
no  matter  how  small  the  shipments. , 
Taking  Court  .VcUon. 

The  old  company,  as  stated,  went  ^ 
into  liquidation  without  operating. ' 
and  nothing  was  done  and  no  returns  i 
were  received  by  the  three  companies 
concerned  for  some  years.  Then  i 
the  Allenby  Company  took  over  the 
mine  and  operated'  under  the  agree¬ 
ment,  but  under  such  conditions  tliat  i 
very  little  return  was  made  on  the! 
money  invested  in  the  facilities  men- 1 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Member,  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Toronto,  Winnipeg.  Montreal. 
WESTMAS  CHAMBERS  {Ground  Floor)  ...  REGISA 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

VV'£  n'ill  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Minins  Brokers  and  Financial  .Agents 
i’i:>ini;nTox  nt  ii.Di.xti  -  viCTOiii.\,  D.t . 

Cable  Addre.s.s  :  Victoria. 


fifteen  miles  of  existing  railways !  harvesting  being  carried  through 
in  w'cstern  Canada.  Can  It  be  con- i  ""der  the  most  ideal  conditions 
tended  that  we  are  taking  full  ad- 1 of  the  wheat  has  been  thresh- 
vantage  of  the  opportunities  given  i  and  returns  that  are  coming  n;  j 
us?  .Men  and  money  are  necessary,  j  from  tlie  fields  show  that  there  is  a  ! 
If  we  admit  the  presence  of  these  |  ^oosiderahle  improvement  in  grade  I 
latent  resources  and  their  non-use '  ^'^mpared  wiiii  last  year. 


I  we  must  concede  that  our  case  is 
I  like  that  of  the  man  who  buried  his 
one  talent. 

"I  do  not  think,  however,  the 
question  of  our  immigration  policies 
need  give  us  great  apprehension.  As 
a  result  of  all  that  has  been  said 
and  written  all  the  authorities  are 
now  devoting  more  attention  to  the 
.subject.  The  Imperial  Government 
lias  .sent  to  this  country  some  of  its 
ouLstanding  men,  and  .as  a  result 
fliere  will  emerge  a  concrete  pro¬ 
gramme  l)!used  on  wisdom  and  a  duo 
regard  for  future  requirements  in 
man  power  in  this  Dominion.  -At  no 
time  in  the  history  of  this  country 
has  its  interest  been  more  sympa¬ 
thetically  considered  in  Great  Brit¬ 
ain  than  at  the  present  time. 

Oiitstaiidliiii:  Recovery. 

"There  is,  however,  another  cor¬ 
rective  element  to  be  considered. 
Taxation  is  heavy  and  the  man  whoj 
is  heavily  taxed  becomes  in  time  dis-' 


Commenting  on  tlic  crop  situa- 
tion,  F.  W.  B  atty,  president  of  the 
f.'anadian  Pacific  Railway,  when  in 
Calgary  the  other  day,,  remarked: 

"The  trip  of  myself  and  directors  I 
has  only  servril  to  confirm  the  im-  i 
pressions  gained  from  government 
and  other  reports  as  to  the  condi- ; 
tions  on  the  prairies.  'I’hat  wc  wii!  ' 
have  an  extraordinary  large  crop; 
seems  beyond  question,  but,  of  | 
course,  nothing  definite  can  be  stat- ! 
cd  at  the  rnortrent  as  to  how  it  wiil  ' 
grade.  I  tirink  it  altogether  proh-  ; 
able,  however,  that  Alberta  will  gar¬ 
ner  the  largest  crop  in  its  history.' 

The  combine-harvester  has  played  : 
a  most  important  part  In  the  garner-  i 
ing  of  .Alberta’s  wheat  this  year  , 
Many  hundreds  of  these  niachinr.«  ' 
have  been  busUy  engaged.  Those , 
who  have  b.-cu  watching  the  siitia-; 
lion  rlosely  .state  that  whatever  tire  , 
result  the  eomliines  would  liave  tjeeu  i 
fair  lest  although  for  lli>>! 


acquired  the  mine  when  the  agree¬ 
ment  was  approaching  it.s  time  limit. 

The  Granby  Company,  to  be  per¬ 
manently  in  a  position  to  take  ad-, 
vantage  of  competitive  smelting  nates 
at  Tacoma,  needs  a  freight  rates  rul* 
ing  from  the  railway  board  govern- 1 
ing  the  charges  for  cars  sent  out ' 
over  C.  P.  R.  trackage  to  the  Great! 
Northern  lines  and  security  as  to  Its 
power  supply  from  the  West  Koot- 1 
cnay  Company.  The  former  can  be ! 
made  the  subject  of  an  application  ‘ 
to  the  board.  To  obtain  the  latter  | 
It  is  now  taldng  court  action  to  com- 1 
pel  the  water  board  to  fix  Ihe  West 
Kootenay’s  power  rates  and  enforce  j 
delivery. 

mo^hudsonIay 

STORES  FOR  WEST 

Plans  Are  Now  Being  Consider¬ 
ed  by  High  Executives 
on  Tour 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

6.  C.  ARNOTT  COMPANY,  LIMITED 

CalarAvy 


INVESTIWIENT  BANKERS 

Royal  BanK  Chambers 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 

214  CURRY  BUILDING  - 


WINNIPEG 


Phone  M.  3881. 

FILTEAU  &  COMPANY,  LIMITED 

MEMBBRS  OK  CAliGARTf  STOCK  EXCHANGE. 

Klnnnrlal  AKcntx,  Farm  LanUa,  Stock  Ranchca,  City  Properties, 

Oil  Stocks  and  l,eases,  Money  to  Lonn. 

GRAIN  EXCH.\NGE  BUILDING  •  •  CALGARY,  CANADA, 

r4IGVRY  OILS: _ We  own  and  have  for  sale  well  located  acreage  suitable 

for  drilling  oil  wells  In  Turner  Valley  and  other  promising  oil  struc- 
tures. 


ICaitabllsbed  191.4* 


gruntic.-l  and  even  a  poor  citizen  j somewlial 
Therefore.,  it  Is  essential,  beramse  li*'”''':''  "m” 

of  w  hat,  i.s  happening  in  the  T.’'nlted  during  li.irvcstmg 

.States  and  because  of  the  financial  • ''‘"C  .'-h'!'  gr.am  has  npeneriq.nl. 

support  we  must  receive  from  our  I  ?  "'irlier  than  was  the 

own  people,  if  Canadian  enterpriser”’®;  ,  .u  . 

i.s  to  be  developed,  that  our  taxes  be'  "i»';'-es*iDg  to  note  that  q'ait- 

rediired  as  soon  as  possible  j has  been  employed  it 

"Wo  in  Oinada."  said  Mr.  Beatty.  | operaiio  >  of  the  combine  In 
“have  found  that  we  are  not  differ-! 
ent  form  other  humans.  The  after 
w  ar  period  showed  us  at  our  worst. 

Because  we  were  worrie.d  and  dls- 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOt  KS  —  BONDS  --  INVESTMENTS 
Meiiiliers  B.  1 .  .Mining  &  Stoek  Exehange— Victoria  Stock  Exchange. 

Enquiries  Solicited 

313-3  I'nlon  Rank  nids.,  3M-.a  Ilaiik  Nova  Srotin  UldK., 

VICTORIA,  H.C.  VAXCOCVKR,  B.ti. 


I  threatened  wo  indulged  In  the  luxury 
J  of  growling,  hut  w'hlle  wc  were  do- 
I  ing  it  we  were  not  lacking  in  the 
i  spirit  of  work  and  thrift  and  .so  ten 


stead  of  culling  and  threshing  at  t!:" 
one  time,  n  liijge'  swathe.-  lias  lx  en 
employed.  Alter  tlie  standing  graui 
had  lieen  .-iwithed,  and  allow-ed  lo 
remain  on  tlie  ground  for  a  lew 
days,  the  threshing  is  comrnene.  d 
’f  hls  method  w-.is  tried  out  to  sonic 
little  extent  last  season  and  was 


years  after  wo  find  outsolves  living '  entirely  satis- 

in  a.  rountry  which  has  responded  * 


GEO.  H.  HOOD  &  CO. 

22‘J  rORTAGE  \\  E.  I'hoiie  HU-U.Vi  WINNIPEG 

>loinber«  of  the  Mliiinu  Soutloii.  Sf«<*k 

1  orresponiluntN  ot  Mo.ssrs.  II.  l'aten»oii  A  (  oiiipiiny,  l<iniltcd. 
Stouk  IlrokcrM— -Toronto. 

We  reroiiimeiiil  Uie  iMireliiiKO  of  Sterllim  Mining 
•L  J-^xploriitioii  iifliotite  iiiilts  :it  eiieli. 

Maps  an  I  other  data  on  rcfiursf. 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  A  GRAIN  BROKERS 
^  553  Granville  Street,  Vancouver. 

•Members  Vancouver  Stoek  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


more  quickly  and  satisfactorily  to 
;  new  conditions  than  any  country  in 
'  the  world,  excepting  the  United 
■  States. 

"Our  material  prosperity,’’  con¬ 
cluded  .Mr.  Beatty,  "has  improved 
,  our  spiritual  side,  and  lieeause  we 
I  are  better  off  wo  are  better  citizens 
1  with  greater  confidence  in  the 
!  soundness  of  this  great  country,  hut 
I  we  should  not  take  all  the  credit  lo 
I  ourselves,  as  Providence  and  the 
j  splendid  erops  have  also  been  fae- 
I  tors  of  the  improvement  in  our  na- 
’  tlonal  economic  situation.’’ 

WINNIPEG  WILL  HAVE 
BIG  NEW  WAREHOUSE 

■Winnipeg. — A  five  storey  ware¬ 
house  costing  $225,000,  will  be  built 
on  the  northeast  corner  of  Portage 
and  Huntleigh  by  the  Security  Stor- 


The  experiment  of  l.ringlng  in  h.ir- 
vesteis  from  tlie  Old  f'ouiUry  l.is 
not  in  m;.ny  instances  proved  a  sii; 
cess.  .Many  of  the  men  were  co 
at  all  suitaln  physically  for  sue!, 
W'ork.  At  the,  lime  of  wi-iting  tiiere 
are  a  n.imher  of  tlieni  in  l'algar> 
clamoring  to  lie  returned  honm.  al¬ 
though  tliey  I. Jive  beem  offered  wotic 
at  $1.50  lo  $5  a  day  willi  t.o.ird.  TliLs 
is  from  50  (■<  nts  to  $1  a  day  .no..; 
than  the  rate  lliat  has  ruled 
tliiougho.it  till!  harvesting  .season. 

WANT  BRITISH  SK’rTLHBS. 

Vicloiia.  Addressing  the  inem- 
liers.  of  the  Umpire  Parliament.iry 
Assoriation  here.  Premier  S.  !•'.  Tol- 
niie  .said  that  the  desire  of  Brit'i.sh 
•  oliinihia  was  to  have  as  many  per¬ 
sons  of  British  origin  in  this  country 
as  liOHsihle.  There  was  room  for 
men  who  were  willing  to  put  up 
with  some  handicaps  for  a  time  in 
becoming  settlers  on  the  land  here. 


IVinnlp^’c  norf^nu  Tlir  MnnnrLit  Time*. 

Winnipeg.  The  visit  to  the  west' 
of  Charles  V.  .Sale,  of  Tamdon,  Fng-| 
land,  governor  of  Ihe  Hudson's  Bay| 
Co.,  lias  revived  the  hopes  of  a  n.ini-j 
lier  of  prairie  rentves  for  the  cree- 1 
Mon  of  Hudson's  Bay  stores  in  ti.ej 
near  future.  'Mr.  Sale  is  being  a.'-l 
(oinpanied  on  liis  western  trip  by 
(Ieoi-ge  W.  .Allan,  K.C..  of  Winnipeg, 
chairman  of  the  Canadian  advisory 
committee,  and  .A.  K.  Graham,  a  di¬ 
rector  and  chairman  of  the  I.ondon 
committee.  'J'helr  itinerary  includes 
a  tour  of  pretty  miicili  the  whole  of 
the  west. 

Winnipeg,  Saskatoon.  Calgary  and 
Kdmonton  all  have  pretentious  Hud- 
son’s  Bay  stores  at  the  present  time, 
:ind  the  company  has  also  .i  site  in 
Regina,  upon  wlilch  It  is  expected  a 
store  will  ultimately  be  built.  The 
,  I  company  is  also  established  in  ii 


A  W.  HAWKEY  &  COMPANY,  Limited 

INVE8T3IENT  SECURITIES. 

He  specialize  in  B.  C.  and  North  AVestern  Mining  Stocks. 

Information  furnished  on  request  without  ol.ligatlon. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 


Appraisers  and  Valuators 
Estates  Managed 


CALGARY 


CANADA 


number  of  the  smaller  centres. 

BIG  OIL 


IN 


DEVELOPMENTS 
ALBERT.4. 

Calgary.  Witli  six  wells  either 
drilling  in  the  limestone  or  standing 
cemented  a  few  feet  into  the  big  pro¬ 
duction  horizon  of  the  field.  Turner 
Valley  is  cnjojdng  an  unprecedented 
position  at  the  present  time.  At  no 
time  in  its  history  Iwis  there  been 
such  clear  evidence  of  the  scope  of 
the  devolopment  taking  place  during 
Ihe  present  .summer. 

OKANAGAN  FRI  IT  POOLS. 

Vernon.— -Assorlated  Growers  are 
distrihiiting  $175,181  to  fruit  gi-ow- 
ers.  The  apricot  pools  have  been 
closed  and  $52.50.5  is  being  paid  out 
to  the  various  locals. 


C.  L>.  Shepard  J.  V.  Nutter 

Kstablifihcd  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mart, 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avcniic, 
WINNIPEG. 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bldg. 
EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

niaAi.  kstatb  valuations. 
HKNTALS. 

Farm  Lands.  MortBanca  and 
Insurance 

300  standard  bank  bldg. 

WINNIPEO. 


Calgary,  Alberta 

stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

aRLlLE  &  FARR 

LIMITFD 

'  Private  wires  to  all  markets 

Correxpnndeiita  of  Losan  ■*! 
Bryan. 


i 
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Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


BRICK  CORE 
MOULDING 


C  A  Mr%  CONCRETE 
O  AIN  LI  ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street^  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL- - - 

Manufacturine 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grefj  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Dags,  Twills,  Drills,  Quilts,  Bureau  CoTers,  Towels  and 
Towelling,  Yams,  Blankets,  Bugs,  Twiues,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
iu  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (ail  formulae) 

Wc  mainttiin  d  Technic&l  Service  Division  which 
elands  ready  at  all  times  to  co-operate  to  the  best  of 
JL  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 


Winners  Since  1883 


I 

I 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


ENVOLVES REMEDY  —^FEDERAL  LAW  IS 

I  FOR  CREDIT  EVIL  USELESS  TO  CURB  j 

FIRE  INSURANCE  PREMIUM  REBATE! 

-  all  policies  of  insurance  and  all  _ : _  ! 

Legislation  by  Provinces  Suggest*  bonds  ot  suretyship  will  automati-  Provincial  Superintendents  Point 

J  n  "J"  Oft  r»  »  cally  expire  and  cease,  unless  the  .  _  ,  . 

ed  Providing  for  30  Days  premium  is  paid,  or  unless  a  note,  Lack  of  Efficacy  in  Cnin- 

I  Maximum  Validity  bearing  interest  at  6%  from  the  inal  Regulations 

-  •  -  date  of  the  poliev,  is  in  the  hands  of  _ _ 

WOULD  SAVE  BIG  WASTE  the  company  or  Its  agent  within  3fi  ADVISE  REPEAL 

_  days  from  the  date  which  the  insuv-  :  _  _ 

Further  Iinprovement  Could  Fol-  ;*”‘e'jrfec'?^thirni‘lLr<?*he  ,  O'"  Substitution  of  More  Effective  j 

low  With  Such  a  Regulahon  to  he  printed  in  red,  or  stamped  in  Legislation — Provincial  Laws' 
As  a  Working  Basis — Might  icd  with  a  rubber  stamp,  on  every  ;  Would  Be  More  Potent  and 
AU.  Apply  t.  Auto  E«Uy  Enforced. 

■  ■  ■  ■  of  assurance,  w'ith  the  possible  ex- 1  -  I 

I  That  the  credit  situation  in  con-  (option  jufiiicial  Bonds  given  iu  I  R-  I-elghton  Foster,  secretary  of| 
j  nection  w'ith  fire  insurance  has  be-  the  Surrogate  Court  proeecriing.s,  ’  the  Association  of  Superintendents! 

!  come  a  serious  iprolilem,  and  that  where  applienlion  of  such  a  iiilr  j  gf  Insurance  of  the  Provinces  of 
I  drastic  legislation  appears  neces-  in  presenting  his  report  to 

!  sary  to  minimize  this  growing  evil,  connection  with  ent/ ^ ’ 

i  the  gist ,  of  an_  address  by  (^1.  ^  «  I"  i  in  Regina,  refers  to  the  rebating  evil,  ■ 


ed  Providing  for  30  Days’ 
Maximum  Validity  I 

WOULD  SAVE  BIG  WASTE 

Further  Improvement  Could  Fol* 
low  With  Such  a  Regulation 


That  the  credit  situation  in  con¬ 
nection  W'ith  fire  insurance  has  be- 


FEDERAL  LAW  IS 
USELESS  TO  CURB 
PREMIUM  REBATE 


to  Lack  of  Efficacy  in  Crim* 
inal  Regulations 

ADVISE  R^EPEAL 

Or  Substitution  of  More  Effective  | 
Legislation — Provincial  Laws ' 
Would  Be  More  Potent  and 
Easily  Enforced.  j 

R.  I-elghton  Foster,  secretary  of  | 


mtn  ^  -n-nfi  possibly  an  exception  Uligllt  ■'“‘’''a.  .u  i.reseuLuig  u.s  v  .u 

the  of  an  {ddfe^  by  Cc\  b*'  made  in  connection  with  rob-  j  be^annual  meeting  of  that  body  he  d 
I  was  the  gist  of  an  aaoress  oy  ixii.  ■,  ,,  rontraot  bonds  althoii'»h  Regina,  refers  to  the  rebating  evil, 

,  A  E.  Kitkpatnek,  before  the  Asso-  ,  ;  »  I  which,  despite  federal  legislation,  is 


elation  of  Sui>erintendents  of  Insur-  'auer,  mere  is  no  goon 

ance  of  the  provinces  of  Canada  at  "'by  an  enactment  should  not 

the  annual  meeting  of  that  body  held  P''ssed.  rccjiuring  the  payment  of 
in  Regina  on  September  lOth,  2nth  the  premium,  as.  after  all,  if  the  con- 
and  21st.  Col.  Kirkpatrick  in  his  tractor  fails  to  pay  his  premium  and 
address  said,  in  ,pait:  provided  the  company  notifies  the 

■‘In  discus.sing  this  subject  In  Its  owny-wh  ch  the  company  and  or 


even  in  this  latter,  there  is  no  good  '  leierai  leg.smiiuu, 

reason  whj‘  an  enactment  should  not  !  apparently  showing  no  diminution, 

I  bo  pHSSCfl.  rofjiiiring  the  payment  oi:  ; suggests  the  repeal  of  the  fed- 
I  the  premium,  as.  after  all.  if  the  con-  criminal  law  and  the  suhstitu- 

tractor  fnils  to  nav  hi.s  nreiniiim  :inrt  tion  of  effective  anti. rebating  laws: 


kaiH  in  o-  i't-  provided  the  compaiiy  notifies  the  i  by  Ibn  individual  provinces.  In  this  ! 

address  said,  in  ,pait.  ownav— which  the  coninanv  and  or  '  bis  report.  Mr.  Foster! 

“In  discu.s.sing  this  subject  In  Its  "wnw  wnicii  mo  ronipan.\  ^ 

relation  to  the  insurance  business  In  «snnt  must  be  renuired  to  do_  lhp|  •  .spre  Is  anv  one 

isor,.  ..rn  fiinHn-  insurance  act  could  lequire  and  pci-  noumrui  ir  mere  is  any  one, 

‘bn  Owner  to  pay  the  „np,n id  Included  hi  more  iusur^ce  ' 


nt-ft  fiinH^-  Hisurancc  act  couKi  inquire  ajin  per-  .. 

Canada,  ihero  niit  the  owner  to  nav  the  tmm id  included  in  more  insurance 

menta  s  thatform  thestarting  point.  a  1  j  '  laws  in  the  several  states  -mri  Pm 

I  I  feiieyvino’  state  proiuium  On  tho  bond  and  deduct  ,  m  me  several  Mates  and  iio- 

i  mentl  W  same  from  the  next  estimate  due  Hie  |  vinces  than  a  provision  prohibiting 

ments  will  he  admited  bj  all  as  be-  rehatinc’  Keetinn  .>;n8  ef  the  frim. 


When  Do  You  Start? 

The  Chinese  say  a  journey  of  a 
thousand  miles  commences  with  a 
single  step.  Financial  independence 
for  later  years  begins  with  one  single 
step:— Thrift.  Let  us  show  you  how 
to  start  with  a  Double  Maturity 
Endowment  maturing  at  age  60  or 
upwards. 

Enquire  today 


Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  •  TORONTO,  CANADA 


^  ing  correct :  First,  competition  is 
'  keener  in  tho  insur, ance  business  to- 
I  dav  than  it  ever  has  been.  Second, 


same  from  the  next  estimate  due  fiic 
'contractor. 

“From  our  own  experience.  F 
might  say  that  the  Credit  evil  or 


the  co.st  of  operation  of  onr  offices  Free  insnranre  is  practirallv  non- 


vinces  than  a  provision  prohibiting 
rehating.  Section  508  of  the  <  'rim- ' 
inal  Code  of  Canada,  (formerly  Sec-, 
tion  5b8  D)  has  been  in  force  for 
many  years.  Whatever  may  have 
Iieen  the  moral  effect  of  the  Parlin- 


Oka  Sand  &  Gravel  Company 


has  increased  greatly.  Third,  the  existent  in  the  contract  bond  bn.'^l- ,  ,  .  7.  ^  ^ 

cost  and  consequent  loss  to  the  com-  ness  as  we  have  found--and  I  think  j  J  [ebating  hi  a  Jrime  here 

panics  for  every  binder  or  every  other  managers  will  bear  me  not- 1  ‘  m 


!  panics  for  every  binder  or  every  other  managers  will  bear  me  nut 
i  policy  issued,  and  which  Is  taken  that  contra.ctors^re  a  class,  willin 
and  returned  as  not  wanted,  is  and  able  to  pay  their  bond  premium 


is  no  doubt  that  the  seetion  has  been 
wholly  ineffective  in  so  far  as  the 
record  of  successful  prosecutions 


TOTAL  AMETA 

AxcftrntNr.  2%  billions 

OF  DOLlJkKS 


INStlMANCEIN  FORCE 
EXCEEDINH  14^4  BILLIONS 
OF  DOLLARS 


r*ffi  i"siACRAil»5* 


Tke  oldest  \ 
i  stocks  01  I-. 
A 'Winsluy  \n\ 
\  Conodo-TheX 
\  GoveniEKivL  > 
1  Stnp  tells 
1  the  sto^ 


“SEAGRAM’S  83”  has  been  a  leader  in  popu¬ 
lar  demand — a  consistent  winner,  year  in  and 
year  out,  since  it  was  first  made  in  the  distil¬ 
leries  of  Joseph  E.  Seagram  &  Sons,  Ltd., 
Waterloo,  Ontario.  s-ii 


SEAGRAMS 

Rye  Wh.islcey' 


83 


greater  to-day  than  it  ever  hasbeem  '«-ithout  delay  and  therefor,  I  »bmk  ;  ^ 

.lust  what  the  cost  is.  would  be  dif-  that  surety  bonds  and  judicial  hnnd.s  ;  /-I"  . 

_  -  Khniiia  ho  ovrontorl  from  thn  onm-  ,.  "bO  dCgUC  thdt  thcrC  Is  01 


Ificult  foi-  anyone  to  sa>s  although  should  be  excepted  from  the  opera-  be  no  crime  in  rebating  that 

!  many  careful  estimates  have  been  tions  of  the  act  , 

j  Tot;  S  ira^Juany'^'costrl  ™dVv  the  sto"?  oMhe  indSTls^Thi;'oh 
I  in  the  neighborhood  of  $3_50  to  put  tain  their  insurance  gratis  by  tak- i 

an  Item  through  the  hooks  of  the  mg  and  holding  policies  on  approval  ,  circumstance  that 

company,  and  this  would  place  the  ’for  periods  of  from  one  to  Direr '_K.iHr,rr  io  4. 

I  cost  of  tho  complete  operation  of  months  and  them  returning  them  witli  -r  ,i,_  '  J 

writing,  delivering,  returning  and  the  explanation  that  the  insnrruicc  ;  i  If 

cancelling  a  policy  as  somewhere  be-  wa.s  not  ordered,  or  that  they  had  !  ,  nnv  i.o  i- kon  ti  '^"ii  '! 

tween  $5  and  $10  per  item.  decided  not  to  accept  It  while  in  the  ;  IZVinTUniioH  iiff  t 

“Some  of  the  largo  coniipanles  meantime  they  are  probably  holding  ■  K,,q'inp„.  i-^igrmr  iiv  a  ni  a  n* 

have  informed  me  that  as  m^y  as  tho  policy  of  another  company  on  r  ®  j  i”  ki 

50,000  flat  cancellations  go  through  approval.  I  believe  that  these  cases  ; ‘  '•  *  ””  V  , 

their  books  in  one  year;  even  taking  in  Canada  are  sufficiently  rare  as  to  i  ft  / 

it  at  tho  minimum  cost  of  $o  per  be  almost  overlooked,  but  I  am  in-  '  i  ‘  m  "  f  administer 

item.the  loss  of  the  company  in  ques-  formed  that  they  are  not  rare  in  the  : '  .y,gi|„  ,  i  •  ””  cannot  ho 

tion  would  be  $250,000,  and,  if  you  United  States  and  that  this  was  one  :  5  f 

take  the  maximum  it  would  be  $500,-  of  the  most  flagrant  of  the  abuses  .  ‘’Obnd  enfoicible 

000  a  year,  and  that  applied  in  pro-  which  induced  the  New  York  Insur-  ‘‘  .,tI,  ‘  ^  ^ 

portion  over  the  entire  number  ol  ance  Department  to  recognize  tho  ''^^*'bt  investigation  by  the 

I  companies  in  the  business  shows  a  need  for  correction.  Despite  this  eon- i  _  , Superin  endent  of  Insur- : 


Mora  Policyholders,  More 

Insurance  In  Force  In  Canada  than  any  other  Company— 

Wiib  2,4S7,<>77  rolicies  in  force  in  Canada,  covering  $760,114,229 
inMjrance;  and  $15.1,104,442  invested  within  our  hnundarie.s, 
MeraopoLiTAN  Life  plays  an  increasingly  important  role  in  the 
economic  life  of  the  Dominion. 

CANADIAN  HEAD  OFFICE  OTTAWA 


take  the  maximum  it  would  be  $500,-  of  the  most  flagrant  of  the  abuses 
000  a  year,  and  that  applied  in  pro-  which  induced  the  New  York  Insur- 
portion  over  the  entire  number  ol  ance  Department  to  recognize  tho 
companies  in  the  business  shows  a  need  for  correction.  Despite  this  eon- 
tremendous  wastage,  which  must  be  dition  wliich  existed  in  New  York.  I 
— and  can  be — materially  reduced.  am  of  the  opinion  that  the  cutting 
“My  cxiperienco  in  the  insurance  down  of  the  valid  date  of  the  policy 


business  has  proved  to  me  that 
without  doubt  the  ethical  stand¬ 
ards  by  which  the  majority  of  nij 


to  30  days  would  make  the  difficulty 
of  obtaining  free  insurance  so  great 
as  to  be  impossible  of  practical  ap- 


managerial  coufrf’res  oi>erate  theii  plication.  '  ‘  t-xampie  oi  tnc  unioriunaie 

business  is  to  establish  rates,  costs  "Wiiy  not  lot  us  give  this  system  a  '  of  juri.sdiction  between  Do- 

and  clnrgea  of  doing  business  so  .  •  ,  ,  f  ici  us  give  tnis  sj.iciii  ..  ^  ,n,n,on  Provincial  aulhorifv.  The 

ana  enarges  or  aoing  business,  .so  trial  before  embarking  on  an  expen-  nnminion  Dgn-irtmont 

that  the  assured  will  receive  the  sive  and  detailed  system  such  as  ,  Depaitnient  of  Insurance 

largest  possible  return  for  cacti  —...Kii.ul'j  i,.  t- _ i.  1  '■**'’  alwa>s  surrendered  more  or  less 


ance  into  a  rebating  case  in  the  city  ; 
of  Montreal  under  the  autliority  of  ‘ 
Section  74  of  the  Insurance  Act  ; 
(Dominion)  is  an  oxcelleiU  example 
of  the  infirmity  of  Section  .508  of  the  ' 
Criminal  Code.  It  also  affords  hut' 
.another  example  of  the  unfortunate  : 
conflict  of  jurisdiction  between  Do- ! 
minion  and  Provincial  authority.  The  i 


British  Colonial 
Fire  Insurance 
Company 

Head  Uficf  :  it' I  .'it.  John  St.,  Montreal 


THEODORE  MEUNiER 

I'rcs.  y  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


each  tfigy  have  established  in  New  York 


unwillingly  to  the  several  provinces 


Fire  Association 

OF  l'UIL.AUELI>HI-\ 

Urad  Office  for  C.anada: 

■Itii  St.  John  Street.  .Vlontreal 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


,\(JKN"IS 
WAM  r.I) 


THEODORE  MEUNIER.  Manager 


:  profit  to  the  companies  has  been,  in  turns  of  not-wanted  policies  would 
^  so  many  cases,  entirely  absent  over  pp  aimo.':t  practically  eliminated  by 
a  period  of  years,  is  conclusive  evi-  (hp  introduction  of  the  legisl.Ttion 
dence  that  competition  has  acted  to  above  suggested. 


j  the  benefit  of  the  public,  from  a  (Tnii 

I  standpoint  of  insurance  rates,  but  it  ‘ 

:  does  not  prove  that  there  is  nut 
j  plenty  of  room  for  improvement  iu  —and  is 
'  the  operating  cost  of  the  business  coniniodity 
and  in  the  reduction  of  undue  over-  '^'dald  not 
he.ad.  . 

Fire  Insurauco  Baste.  Jltmel^h 

'‘An  important  authority  has  made  ..  tp? , 


(-'O.MBINKD  JOTAL  ASSEIS: 
COMBINED  TO'I  AI.  SURPLLS 


uiu  liiiniiauuii  aim  muikiii.u  oi  j  u-  t  i.  • 

„  *  1  1*  •  i-j  .o*  tho  provinces  to  supploinent  thoir  -  -  *  - - -  -  - 

rns  of  not-wanted  policies  would  - - -  " 

'  almo.':t  practically  eliminated  in-  ‘  ^  ,  g’nfnrr-ihin  anf  v,  r  unv’i- 1-\  -ivvrti 

0  introduction  of  the  leai.sl.-ition  COMBINED  JOIAI 

iheie  IS  any  phase  of  insurance  legis- ,  . . . .  , 

‘  ,  .  i  iaiion  of  a  more  purely  local  and;  COMBINED  lOl.AI 

(  liaiige  III  Aulo  Sjsfeiii.  ;  provincial  oharactor  than  that  of  j 

“As  you  ail  know,  insurance  was  .  the  supervision  and  regulation  of  in-' 
and  is  supposed  to  be — a  cash  |  surance  agents.  I  am  not  aware  of  it ' 
niniodity.  The  suggested  system  and  yet  the  Dominion  Department. 

3uld  not  preclude  agents  who  de-  ;  of  Insurance  does  not  hesitate  to  in-  section  is  valid  altiiough  i  think 


.«2 1,779.749 
10,963,895 


the  statement  that  probably  the  system,  further  improvements  would 
^rccit-ost.  single  iristtinco  of  ^vasto  iu  uQtHriiliv  sun^ccst  thGiiiFclvc^L 
our  line  of  business  to-day  is  free  ,,,,  ‘  , 

insurance  and  the  expense  in  the  .  ‘  If ''c  turn  to  the  au  omobile  bu.- 

writing,  recording  efforts  towards 


during  «t11  of  which  lime  tho  com-  *,  Vi  tv 

pany  is  cxpo.sed  to  the  h<az.ard  of  the  I’""?'  a '  cally  ro- 

lisk,  frequently  suffering  losses. 

carrying  with  them  the  attendan  , 

expenses  of  adjustment.  ‘'’"'I’'" 

“I  h.ave  no  doubt  that  at  great  f'”’  "f)'  l''>..cms  and  the 

trouble  and  expense,  staUstics  could  companies  could  agree  not  o  make 


would  not  preclude  agents  who  de-  ;  of  Insurance  does  not  liesitate  to  in- 
sire  to  extend  credit,  accepting  the  ;  \ade  this  provincial  field  and  liold  a 
a.ssured's  note  with  interest,  for  tlie  i  board  of  enquiry  into  an  individual 
payment  of  the  prciniiini,  and.  after  I  complaint  of  reliating  in  the  city  of 
a  fair  trial  had  lit  eii  given  to  the  j  .Montreal. 

system,  further  improvements  would  j  I’roTiiicial  Kesnonsihililv. 

naturally  suggest  fhcniselvcs.  !  ..t,,  j  •  ■  , 

,  The  administration  of  jiistic.n 

If  we  turn  to  the  automobile  bins-  from  the  busine.ss  of  insurance 

iness.  wliere  it  is  loiind  I.y  aImo;st  |  „,g  responsibility  of  the  provinces 

ail  companies  -on  account  of  D'C' ;  and  if  the  Section  508  of  the  ( -riiiiinal 

frequent  clianges  in  ownership--  it  :  rode  were  onforcible.  the  Provinciai 
IS  necessary  to  is.Mie  new  policies  Superintendents  would  have  no  oc- 
caeh  year,  tyhy  could  not  all  our  an- ,  ,g  g„a,,.g]  retention 

omobile  policies  be  endor-sed  that  |  die  ('riminal  (’ode.  The  difficiiltv 

the  policy  shall  automatically  ro-  when  several  vears  have  dem- 

m.ain  in  lorco  for  thirty  days  after  ;  gng^rated  the  Criminal  (  ode  .section 


collection,  the  eventual  cancellation  «!'  <'0-n>I.anies  -on  account  of  tlm !  .and  if  tho  Section  508  of  the  ( 
and  tho  reversal  of  original  entries  f’^Oiicnt  (liangcs  i,i  o\\  net  shii>-  it  ^  rg,]p  „.p,.g  pnforcible.  the  Pr 
in  all  the  accounting  and  staUstical  necessary  to  is.sue  new  policies  j  Superintendents  would  have 

features  of  cur  business  system,  ".'9'  easion  to  qi.ariTl  with  h 

during  all  of  which  time  the  com-  I  in  the  Criminal  Code.  The  di 

pany  is  exposed  to  the  h<azard  of  the  I’r '7  ‘‘r  a'''<nn•''‘CallJ  'c-  a,.jj.p^ 

risk,  frequently  suffering  losses.  ^"1'  « /'“cr  ;  onsf rated  the  Criminal  (  ode 

carrying  with  them  the  attendant  j  'neff^ctive  and  unenforei 

expenses  of  adjustment.  'Vet  it  is  allowed  to  remain  iin 

••I  h.-,vn  ,.g  rinnhl  tl.:.!  nt  TCqUCSt  fOr  nCW  IK'.lCIOS,  and  1  hc  ,  p^  .,,p 


;jD  luj  ’DeUV^oTivo  rinrl  iinonforcihlc  anrl 
/yot  it  is  allowod  to  iTiiiain  unaiuencl- 


|:bo  produced, 'which’  would  give  a  policies  ox- 

;very  fair  estimate  of  the  total  cost  "I’l  ""  !”r  'rV''’.".  „  r' 

I  to  the  insurance  companies  in  Can-  '*'*  i-ff  it- 

Jada  from  this  evil,  L<i  I  am  per-  ,  /  ‘""T- 

'  ITctly  confident  that  if  the  figures  "I’'’';"  t' 

and  facts  were  known,  the  dollars  hecause  it  tyoiild  at  .me.  ho  obsen  ed 


ed  upon  the  statute  hooks  of  the  Do- 
m’t'i("i  t,i  the  preiiidioe  cf  valid  and 
effective  provincial  legislation  upon 
Iho  same  subject.  It  is  generally 
.admitted  that  the  reason  why  Section 
r>h8  of  the  Criminal  Code  is  ineffec¬ 
tive  and  nnenforcible  in  a  Criminal 


,  and  cents  wastage  would  be  very 
much  larger  than  any  of  us  realize 
j  -  -hut  wlieii  there  is  an  evil  to  cor-  .  .T 
!  rect-  -and  that  evil  is  admitted  to  a 
;  greater  or  h  sser  extent  by.  I  l.e-  j, 
lieve,  practirally  every  manager  ami  Z' .,'uj^ 
agent— why  involve  ourselves  in  use-  pg  ‘ 
less  discussion  and  great  cx,pensr  to  jp^pp^.' 
prove  something  whirh  wc  admit  Is 


because  it  would  at  onee  ho  «hsxrye.!  i  p.g,„.<  ,,ppg,g^g  ,, 
that  there  i.s  a  I'ossiM.  ij  of  the  ,,g,,jp^  g^  j,,p 


eonipanies  heine  placed  in  tlie  ito:-:- 
tion  of  giving  13  months’  coverage 
for  the  12  month.s'  I'reniiiim.  but 
surely  there  could  he  no  iliffieiilty  in 
the  way  of  the  legi.slapon  carrying 
penalties  aeain.st  any  l  ompany,  or 
eonipany  represental've.  who  would 
descend  to  siirh  a  di.shonesf  practiee 
as  falsifying  Ihc  infor’iiation  eon- 


I  more  than  likely  that  if  its  validity  j 
1  were  reviewed  by  tlie  Judicial  (iom-  ? 
f  mittec  of  the  Privy  Council,  it  would 
be  held  to  lie  invalid  upon  the  same 
grounds  that  other  section  of  Ihc 
Criminal  Code  were  held  ultra  vires 
■  ill  the  Ilcciprocal  lleference  and  the, 

;  Roard  of  Coinmcreo  cases.  .Never- 1 
1  thelcss,  if  rebating  can  at  all  lie  re- 
.  I  garded  as  something  rt  prcliensilile 
'  ’  like  bribing  or  tipping,  then  the  Do-i 
minion  doubtless  has  a  w  ide  discre- ' 

1  lion  in  dealing  with  it  as  a  crime.  , 
The  question  really  is  whether  the! 
Privy  Council  would  regard  the  tiling  j 
'icaiied  fria’.iing  as  snmgthing  more  in¬ 
herently  criminal  than  profiteering! 
as  in  the  Board  of  Commerce  case,  or  I 
I  carrying  on  business  without  a  li- 
'  cense  as  in  the  Reciprocal  Insurance 
'  Reference  case.  To  put  it  in  an¬ 
other  way:  is  section  508  really 
criminal  law  or  is  it.iu  substance  and 
in  fact,  insurance  law  ? 

Kepeals  (rim  ilia  I  Lan. 

“Tlie  riglii  of  tho  provinces  to  deal  ! 


(he  rebate  equally  guilty  with  tlie  with  rebating  in  its  civil  aspects  and. 


agent  nr  tlie  person  who  gives  Ihr 


impose  pt-nalties  is  iinquestion- 


rehate.  thus  effoetively  stopping  the;  able,  but  if  1lie  Criminal  Code  section  i 


mouths  of  any  person,  agent 


is  valid,  it  would  he  incompetent  for 


',T™o'Vorp™ii',  ■  "p 


icyliolder,  who  would  ntlierwise  be .  a  province  to  enact  any  legislation 
prepared  to  lay  .in  information,  and  ;  which  would  interfere  with  the  crim-  ' 
give,  evidence  as  a  Crown  witness .  !  Inal  liability  imposed  liy  competent  ■ 
The  .Model  Insurance  <  ode  approved  ,  Dominion  legislation.  In  view  ofi 
by  Die  American  Bar  .Association  in  the  fact  Unit  nothing  short  of  a  dr- '  | 


whicli  are  calculated  to  he  both  ef- 
feetive  and  cnforcihle.  There  i.s  in¬ 


cision  of  llie  Privy  Council  would: 
he  taken  as  estabtishing  the  inval.| 
idiiv  of  the  Criminal  Code  section,  I 


of  the  Coninii.ssioncr  of  New  York,  |  ,1”^^  *Uic"'''ahotT  ''sv.slrm  ''shoii'ld  *  he  :  ‘  "I’?"  subject  of  rc-  section,  in  wliich  a  province  can  pro- 


cliidcd  as  Schedule  1’  to  this  report  there  seems  no  way.  in  the  absence  ^ 
the  text  of  Sections  25.  25,  27  and  28  of  tho  repeal  of  the  Criinianl  Code 


I  whereby  timy  have  established  a  bu-  |  hating.  Attention  is  drawn  parlieii- i  teet  a  policyholder  from  criminal  |  \  ' 

li-cau  for  the  registration  of  all  re-  ig  1,  Jgtgrostcl^M^^  !l,-C  confide ^yhorcin  it  is  de- 1  prosecution.  A  provision  under  a  j  Insurance  Co. 

I  turned  “not  wanted  ”  binders  and  Igg,,.  i„sg,gg;.,  Hafcd  that  no  person  shall  he  prose- 1  provincial  law  granting  protection  to  :  |  ,  .  ; 

;  policies.  J  he  course  adopted  there  gg,„n,u.iinnp,.c  ..na  m  in  i- '  “'bv  act  concerning  which  ,  the  informant  such  as  is  included  in  :  I  ! 

I  is  probably  suitable  for  the  eondi-  ‘^g  ^gg^g  fipfiuii,.  method  ‘gf  '’a  i-s  compelled  to  testify  or  produce  the  draft  of  the  American  Bar  As-  j  — 

j  linns  wliich  exist.  From  my  study  ii.,g‘fiiig„  j’pg  .Tutomnbilc  renewal  I ‘■om'a'l- !  «oc*ation,  Would  be  ineffctctvc  be- 1  Head  Office  i 

I  of  tho  situation,  I  per.sonally  have  situation  in  a  more  efficient  andla  | testifying.  '  cause  the  informant,  if  a  policy-;  \V.\TERLOO,  ONTARIO  i 

j  come  to  the  coneliision  (hat  a  less  less  costlv  manner  ”  *  Seetion  108  of  the  Criminal  holder,  rvoiild  still  be  liable  to  eriin- .  j 

drastic,  a  less  costly,  and  a  thor-  ‘‘  ‘  _ ^ _ '  _  Code  were  revised  along  the  lines  inal  prosecution  and  would  have  to '  j  ' 

Icughly  pracilt  al  plan  can  bo  evolved  »  r  Ui  A  4  approved  by  the  American  Bar  Asso- i  carry  his  case  to  the  Privy  Council  j  Assets  (Dec.  31,  1927)  $  4,447,66.5  1 

iin  each  province,  withoul  the  neces-  Lint.  Lquitaole  Appointments  ciation,  the  provinces  would  he  able  |  in  order  to  test  the  validity  of  tlie!  Reserves  ....  2,993,047  i 

!  sity  of  setting  up  expensive  machin-  'phe  Ontario  Kqiiitable  l.ife  am!  j  to  administer  and  enforce  its  provi- j  Criminal  (’ode  section.  .  insurance  in  Force  •  36*733*795 

j  cry — a  plan,  which,  as  soon  as  its  Accident  Insurance  Co.  announces  j  sions.  .N'evertheless  it  is  submitted  i  “I  suggest  that  this  whole  queJrtion  |  ’ 

i.practieahllty  has  been  proven, should  the  following  agenev  appointments :  i  ihat  the  Parliament  of  i 'anada  sliould  '  of  rebating  be  considered  by  iliis  ■  L ..  _ _  1 

i — and  I  think  will  receive  the  liear-  fharlcs  K.  Kepkay  lias  been  chosen  I  repeal  the  section  altogether  and  >  conference  and  that  if  thought  desir- 

Ify  support  of  every  manager  and  as  district  manager  at  I.niidon.  Ont.  |  leave  it  to  the  provinces  to  enact  and  ,  able  a  resolution  lie  adopted  urging  r^^ggg 

;  every  agent  in  Canada.  ^j,.  KopUay  was  formerly  connected  jcnforce  their  own  rebating  laws.  The  the  Dominion  Superintendent  of  In-  Company  and  D  J  Johnston  suncr- 

'  “It  will  he  urged  by  some  that  the  with  the  cnmiiany  and  later  hpeamej  present  difficulty,  apart  from  the  in-  urance.lo  rerominend  the  repeal  of  visoi-  of  a-encle's  have  just’return- 
I  cost  of  operating  the  Now  A'ork  Bu-  supervisor  for  tlie  I.ondon  Life  at  j  effectiveness  and  iinenforeihility  of!  Section  508  of  the  (’riminal  Code  in  !  gj]  f,.gg,  g  short  trip  to  Western  On- 

!  roan  is  not  .in  expensive  operation,  Stratford.  S.  V.  Frcennin  of  Hali-ithe  Criminal  Code  seetion,  is  that  order  to  clear  the  way  for  provincial  j  gg'^j  gtg.tgs  during  which 

j  and  that,  in  propoilion  to  the  saving  Tax  is  appointed  manager  for  the  I  while  the  seetion  remain.o  in  the  |  legislation  or.  in  the  alternative.  lo  i  fhey  attended  the*  IJfe  Underwriters 
I  gained,  the.  cost  is  negligible,  but  it  Marifimes  witli  lieadqiiarters  at  ;  Criminal  Code,  the  usefulness  of  pro- !  recommend  the  ainendinont  of  the  j  ,  ■g2,.g_.ig„  riAtroii  tUpv  also 


li-cau  tor  tne  rcgis  ra  on  oi  an  re-  ,g  igtg,g,,g„_  gousidera- 

I  turned  “no  wanted  binders  and  ,igg  Igg„.  pg  „igg„  ,,,g  insurance 
,  policies.  the  courso  adopted  there  ggn.n.issioners  and  company  mana- 
is  probably  smfahlc  for  the  condi-  ^g  ^gg^g  „,g„,gj  gf 

I  linns  wliich  exist.  I’ ''om  my  study  j^gg^,ig  automobile  renewal 

'Of  tho  situation,  I  per.sonally  have  .itintion  in  •>  .nn.-r.  off'iiont  •hkI 


adopted,  hut  I  throw-  it  o'uf'ns  a  hint  i  is  drawn  partieii.  i  teet  a  policyholder  from 

to  Mil  i,ite,-osfc,i  so  that  corns, dera- i  =8  wherein  it  IS  dc- :  pro.sccution.  A  provision 


£QLTmBlB  I 

Fke  C'jVarine  l^nrance  ^mpany 
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Ltuhilily  tiuuraiilcid  hy 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $49,000,000 

KSEX& ’SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

h.yiwiiLisiiEn  ISO.’ 

I  )w-ne<l  by 

Atlas  Assurance  C(i. 

of  London,  Eng. 
Combined  Funds  over  $60,000,000 

geori^Tyman 

General  Agent 
60  Victoria  Square,  MONTRE.VL 
Phone:  LAncaster  03,V2 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


:  come  to  the  conclusion  (hat  a  less 
drastic,  a  less  costly,  and  a  thor- 
Icughly  pracilt  al  plan  can  bo  evolved 
!  in  each  province,  withoul  the  necos- 
!  sity  of  setting  up  expensive  machin- 


V.  TWEED,  President 


Head  Office 

WWTERLOO,  ONTARIO 


I  Assets  (Dec.  31,  1927)  $  4,447,665 
I  Reserves  ....  2,993,047 

Insurance  in  Force  •  36,733,793 


iirance, to  rerominend  the  repeal  of,visoi-  of  agencies,  have  just  return- 


supervisor  for  tlie  I.iindon  Life  at  j  effeetiveness  and  nneriforeihilify  of.  Section  508  of  ftie  (’riminal  Code  in  g^  f,.gg,  g  short  trip  to  Western  On- 
Stratford.  S.  V.  Ficeimin  of  Hali-ithe  ('riminal  Code  seetion,  is  that  order  to  clear  the  way  for  provincial  j  ,,,,.jg  gg',)  the  States,  during  which 
Tax  is  apimintcd  manager  for  thclwliile  the  seetion  remains  in  tlie  |  legislation  or.  in  the  alternative.  lo  i  Uiey  attended  the  IJfe  Underwriters 


gained,  the.  cost  is  negligible,  but  it  I  Marifimes  witli  lieadqiiarters  at  :  (’riminal  (’ode,  the  usefulness  of  pro- !  rec-oniniend  the  amendment  of  the! 

must  be  romcnibci  ed  that  in  -New  .Moncton,  N’.B.  .'Ir.  i-’reenian  is  an  !  vincial  legislation  upon  the  same  sub- I  seeUn'i  to  make  it  effective  and  en 

5'ork  conipaiins  are  handling  viust  experienced  insurance  man  and  was '  lect  would  be  severely  handicapped,  foreible  along  the  lines  approve! 

volumes  of  Imsiuess  in  a  small,  also  *Yornierly  connertod  with  the  ]  It  is  arguable  that  tho  (’riminal  Cqde  i  inter  alia  by  tho  American  Bar  Asso 


Convention  at  Detroit.  They  also 


thickly  populated  .and  enormously  company. 


ilnal  '  tjde 


seeCon  to  make  it  effective  and  en- 1  company’s  branch  offices 

forcible  along  the  lines  approved  j  gj  i.,ondon,  Windsor,  Detroit  and 
inter  alia  by  tho  American  Bar  Asso-  j  cijjcggo. 


wealthy  area,  and  tho  conditions  ex-  D.  II.  .Swartz.,  of  iietroit.  a  lead- 1  appo'lnted  to  tho  eompany’s  Hamil- 
jisting  in  Uanida,  with  its  small  pop-  ing  producer  for  the  I’(|u:ty  I.ife  of  j  ton  staff  as  inspector.  ^Ir.  McKe.r- 
I  Illation  and  great  distances,  but  the  Iowa,  lias  been  chosen  as  the  com- j  lie  was  formerly  with  the  Nattona! 
I  success  of  the  New  5’ork  system  has  pany’s  general  agent  at  Niagara  |lJfe  and  is  an  experienced  business 
'  been  celarly  demonstrated  in  that  Falls,  Ont.  J.  McKerlie  has  been  |  producer. 


NORTH  AMKRH’AN  OFFICIALS  The  Finaneial  Times  reaches  a 
RETURN  FROM  CONVENTION. ,  class  of  people  who  are  Interested 
D.  K.  Kilgour.  general  manager  of  |  and  able  to  buy  iiivestnieiit  sociiri* 
the  North  American  Life  Assurance  ties. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


EXPANDING  FIELD  TREND  TOWARDS 

IM  nrMAMn  l«nD  l  »be  viscose  process,  25  per  cent,  by  PDCATCD  TDAHI? 

Ill  1/ljlllAlll/  lUll  i cellulose  acetate  method  and  2  UllijAlljli  lllilllL 

_  ;  per  cent,  by  the  cuprammonlum.  It  I 

ARTIFICIAL  SM  WITHIN  EMPIRE! 

I  cessarily  the  raw  material  for  this  _ 

Manufacture  in  Canada  Only  London  Sees  Significance  m  Can- 

Recent  Development,  and  ■  however,  very  largely  used,  and  in  i  ada’s  Trade  Fig^ures  For 

Imports  Still  Large  i  this  respect  it  is  frequently  stated  |  Year 

_  that  Canada  is  supplying  50  per  cent.  i 

BIG  FUTURE  HERE  ,  U.'K.  EXPORTS  GROW 

- - ;;27~j  ^  .  panics  manufacturing  rayon  is  using  I  .  , ,  «  •  •  i 

Canadian  Pulp  Finds  C»rowu^  the  viscose  process  and  Canadian  ■  Despite  U.  S.  Domination  m  Im- 
Market  in  United  States  and  wood  pulp.  The  other  company  is  I  ports,  Exports  Are  Expanding 

Europe  For  Use  by  Rayon  importl?’coLn"S- 1  “  9!*^;  Directions— Big  Im- 

Manufacturers.  ers.  in  connection  with  this  latter ,  penal  Markets _ 

- —  process  it  is  of  interest  to  note  that  |  .  .  .  .■  rri.... 

Among  recent  industrial  advances  the  trend  of  research  is  to  indicate  |  *'*'*uy  r?  kkTtii  mohris. 

in  Canada  the  manufacture  of  artifi-  1  LondoA,  Kng.-Satis^action  is  ex- . 

in  canaa  ‘^essfull>  applied  to  the  manufacture  I  p-essed  here  that,  while  Canada’s 

clal  silk  or  rayon  is  one  of  the  most|  artificial  silk  from  wood  nuln.  !  s-pncrallv  de- 


Recent  Development,  and 
Imports  Still  Lsirge 

BIG  FUTURE  HERE 


TREND  TOWARDS 
GREATER  TRADE 
WITHIN  EMPIRE 


ada’s  Trade  Figures  For 
Last  Year 

U.'K.  EXPORTS  GROW 


Tourist  Traffic  Occupies  Leading  \  ^  %  t  •  x 

Place  Among  Canada* s  Industries  British  Ooltimbld.  JVdincS 


*33!t6U0M 


James  and  Wood  Limited 

Jlembers 

TANCOUTEB  STOCK  EXCHANGE. 


»mooaooo 


574  Seymour  St. 


VANCOUVER,  B.C. 


^184,60.000 


>2i9,mooo 


♦  244^20,000 


Europe  For  Use  by  Rayon 
Man^acturers. 


States  and  wood  pulp.  The  other  company  is  I  ports.  Exports  Are  Expanding 
by  Rayon  oP^-ratlng  on  the  cellulose  acetate  |  qj|^  Directions — Big  Im- 

’  ^  process  using  Imported  cotton  lint- 1  *"  r;  » /  T  ‘ 

ers.  In  connection  with  this  latter .  penal  Markets 
process  it  is  of  interest  to  note  that  |  .  . 

al  advances  the  trend  of  research  is  to  indicate  ]  ^*”^‘1,”-  r*  Ki:TTii"MonRil«. 

re  of  artifi-  ‘IV®  Process  may  also  be  sue- .  London,  Kng.— Satisfaction  is  ex-  ■ 

of  the  most,  nianufacture  I  pressed  here  that,  while  Canada’s 

01  mu  lliu.^  t  nrtifiri.ll  Slllf  fmm  wrirtH  milr^  I  ,  ...  ..  .  _ 1J  _ .II.. 


outstanding  developments.  Silk  from 
trees  or  cotton  1  inters,  for  these  are  | 
the  two  principal  sources  of  raw  ma-  [ 
terlal,  has  long  since  passed  the  silk  1 
stocking  stage  in  its  career  and  while  j 
Its  use  for  this  purpose  is  constantly  I 
Increasing,  it  has  emerged  into  much 
wider  fields  of  usefulness  in  the 
weaving  of  innumerable  fabrics.  In 
the  great  Lancashire  cotton  industry 
of  England,  acording  to  recent  infor¬ 
mation.  150.000  looms  out  of  a  total 
of  775,000  are  now  given  over  chiefly 
to  the  weaving  of  cotton  and  rayon  1 
mixtures.  About  70  companies  in 
Great  Britain  are  engaged  in  the 
production  of  fabrics  composed  of 
rayon  mixed  with  other  textile  fibres. 
In  the  weaving  of  rayon  and  of  mixed  1 


of  artificial  silk  from  wood  pulp. 

BULL  MARKET  IS 
CLOSELY  WATCHED 
FOR  NEW  SIGNS 


VALUE 

trade  with  the  world  generally  de- ,  OF  ,  PtRMITS  EXPENDITURl  OF  OF 

dined  in  the  fiscal  year  to  March  CANADAS  IN  63  OF  TOURISTS  CANADIAN  CANADASS 
last,  her  imports  from  the  United'  WHEAT  CANADIAN  FROM  PULP  AND  MINERAL 

Kingdom  made  further  progress.  The  EXPORTS  CITIES  ABROAD  PAPER  MILLS  PRODUCTION 

decrease  in  total  trade  was  a  mere  (1927)  (i927)  (i927)  (1927  Preliminary)  (i927) 

trifle  of  2.2  per  cent.,  but  the  gain  *■"  ''  '■  1  — .... 

m  imports  ,  The  Highways  Branch  'of  the  De-  ly  growing  source  of  wealth.  And 

per  cent.  *  world  fell  P^irtnient  of  Rjiilways  and  Canals  the  building  industry  is  another  fac- 

Hv’  e.stlmatcd  that  somewhat  over  tor  that  powerfully  influences  the 

off,  though  mcrea.es  ■  _  $275,000,000.  (276,288,140)  was  spent  activity  of  Canadian  business, 

under  five  of  the  ®  ^  ®  in  Canada  in  1927  by  tourl.sts  from  Standing  up  alongside  such  items  as 


BUILDING 
PERMITS 
IN  63 
CANADIAN 
CITIES 

(1927) 


Trend  May  Be  First  Indiu 
of  Change  in  Business 
Outlook 


ESTIMATED  OUTPUT  VALUE 

UPENDITURl  OF  OF 

OF  TOURISTS  CANADIAN  CANAD/Cs 
FROM  PULP  AND  MINERAL 

ABROAD  PAPER  MILLS  PRODUCTION 

(1927)  (l927  Preliminary)  (l927) 

le  De- 1  ly  growing  source  of  wealth.  I 


IVe  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

•  * 

stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


rhonc — 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


012-014 
Birks  Bldg., 
VancouTer,  B.C. 


First  Indication  gains  in  im^rtb  j  abroad.  It  takes  some  effort  to  ap-  these,  tourist  trade  can  to-day  claim 

R..  ;  I"*  ?  Lr  nSd’lp'-e^iate  the  real  value  of  this  tour-  a  clear  title  to  a  place  among  Can- 


iricluding  whisky, 
books,  machinery 


l#'Rfhpr  nrlnted  luai  VcIIUA*  ut  Hiio  ti.Mii-  «•  tatit?  cv  ci  piacc  a'liivrut 

leain  ,  P  |  jgt  business — a  phase  of  Canadian  ada’s  chief  business  interests, 
and  non-ferrous  .....  . _ .  - - -  1,  ^  - - 


And  4878 


British  Columbia  Mining  Stocks 

Arthur  J.  Brown. 

MBMDKR  VAXCOeVER  STOCK  E.XCIIAA'GE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 


714  PEXDEK  ST.  W. 


Vancouver,  B.  C 


trade  which  was  almost  Ignored  a  It  is  a  form  of  development  to  which 


Canada  can  look  with  every  assur- 


mixtur^.  About  70  p  -  -  metals.  The  chief  decrca.  Tni  'f&w  years  ago.  Canada  can  look  with  every  assur- 

Great  Britain  engag  EASY  MONEY  NOT  BASIS  P®*"^  were  in  agricultural  a  ‘  '  1  Wheat  is  easily  the  largest  single  ance  of  further  great  and  long-con- 

production  of  fabrics  comp  ^  _  mal  products,  including  w  >  item  of  the  Dominion's  export  trade,  tinned  growth,  for  as  regards  natu- 

rayon  mixed  with  other  tex  e^  ,  ‘ j  Clevel  ind  _  PmhThiv  tho  n,r.  t  i  P®JP  paper  industry  is,  in  ral  attractions  for  outdoor  recrea- 

Tn  the  weavmg  of  rayon  and  of  mixed.. n  o.-t  j  u  would  apppear  that  on  point  of  value  of  output,  the  coun-  tion  Nature  has  placed  the  Domin- 

fabrics  into  which  ^ , aa  aao  I  ness  for  the  rein-iinine  months  "nf  ^®™^“*®®  trade  with  e  |  try’s  greatest  manufacturing  enter-  ion  permanently  among  the  ‘most 

estimated  that  something  like  ,  V  .-ear  is  whether  v3on?  '  Empire  is  Increasing  at  a  more  rapid  ;  favored  nations.’ 

operatives  arc  now  employed.  Popu- , ^  this  Molent  bull  |  j ate  than  trade  with  outside  coun- _ 

lar  ravon  fabrics  and  mixtures  pro*  | 'r’-'irket  for  stocks  will  continue  to  ■  tries.  The  United  States  holds  a] 

duced’in  Great  Britain  include  taf-  "i®®®*  ”®,‘jF'‘*  reaches  a  down-turn  :  predominant  position  as  regards  im- !  TO  USE  FISH  TV.VSTES.  TI'ORK  FOR  TH0US.4NDS. 

fetas  for  dresses,  rayon  and  Enen!  ^  ^®r®®sh  its  own  pons,  but  it  is  notable  that  exports:  TTnlifav  _  Ppnnrfs  from  Die-hv  Reetna _ Work  for  11  802  men  and 

suitings  cotton  ^®^  advanctag°with  oSly-  tecTn  earfeuT  "^Lh^orine  inv^sffiaUons  are  bedS  women  in  Saskatchewan  was  found 

S"  ’‘m'^erV'art’’  £fn;  t*®®^'*  ®®til  it  encounterf  a 'p^'riod^f  I  ^.^bHc  ®e*^bbor.ng  Re-  |  Department  of  through  the  employment  service  of- 

rics  wim  moaern  ar  -  •  reduced  industrial  and  business  ^  i  .  *  .  a-  '  ^larlne  and  Fisheries  to  determine  flees  In  the  province  during  the  four 

fancy  bedspreads  cushion  covers,  the  opportunities  of  utilizing  fish  weeks  ending  August  25th,  all  ex- 

and  window  curtains.  Large  quan-  .  tne  leieland  Trust  Com  ,  ,ie  Empire  a  larger  market  for  her  |  ^-aste  products  by  turning  them  in-  cept  nine  being  placed  w'lthin  the 


rlcs  with  ‘'modern  art  *  designs.  J  r  j  uacouiiiers  a,  penoa  oi  ;  public.  !  m 

fancy  bedspreads,  cushion  covers,  reduced  industrial  and  business  ac- j  Canada,  in  fact,  is  finding  within,  t. 
and  window  curtains.  Large  quan-  tint),  says  the  Cleveland  Trust  Com*!  (jjg  Empire  a  larger  market  for  her  | 
titles  of  rayon  are  also  used  in  mix-  P®®^'  .  :  goods  than  in  a  country  which  en- ]  . 

lures  to  produce  furnishing  fabrics  ,  ^  he  present  up-rush  in  stock  price.s  ^  ^jjg  advantages  of  gcogni- |  . 

such  as  antique  velours,  chenille  vel-  based  on  the  hope  of  continued  vind  !  ptJical  proximity.  Even  to  Great ! 

increased  corporation  profits.  Cer- :  it  evnorts  .almost  as 


TO  rSE  FISH  BASTES.  BORK  FOR  THOUSANDS. 

Halifax.  —  Reports  from  Dlgby  Regina. — Work  for  11,302  men  and 
state  that  Investigations  are  being  women  in  Saskatchewan  was  found 
carried  out  by  the  Department  of  1  through  the  employment  service  of- 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  rxci  11  ted.  Inquiries  solicited  ' 
MARKET  LETTERS  AIAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD.  kc. 

Eatabliohed  1907 

MEMBERSt  VASCOVVER  ETOCK  EXCHANGE. 


ours  and  various  plushes.  I  u  7  ‘ . .  —  nriiain  aione  ii  e.xpons  anuust  <101 

Canada  is  especially  interested  in  ri‘'i(®E)  it  is  not  based  on  easy  money  3g  ^opg  to  the  United  States,  j  HEAVY  MARITIME  LUJIBER  CUT. 

these  widespread  developments  in  the  j  f®'’  nrSos^ect  thr  '  '  Fredericton.  N.  B.  —  Indications 

use  of  artificial  silk  as  indicating  the  I  ®‘^  -  “®®  J®®^  m  ®®  pro.spect  th.ii  ,.eason  for  extending  to  imported  |  ,y,g  npcti^oiiehe  seetinn  of 


goods  than  in  a  country  which  j  (q  fishmeal.  Digby  fishermen  are  province.  Altogether  o 
jo)-s  all  the  advantj^cs  of  gcogni-  |  j^ggjjjy  interested  in  this  enquiry.  '  employers  totalled  12,042 

nhirtoT  T<  V'Oll  trk  1  .  « 


orders  from  ; 
[2  during  the 


Britain  alone  it  exports  almost  as  1 


SURVEY  FOR  AIR  .MAIL  ROUTE., 

tDesewiaespreaaneveiopmenisminei^  therels  no“nrosnect  that '  Fredericton,  N.  B.  —  Indications'  Saint  Jolin.-Hon.  P.  J.  Veniot. ' 

®®®  ®^  ®^*^*^*®*  'y  ^  !  thev  will  he  low  in  the  near  fiitiire  *'^®®®®  ^®’'  extending  to  imported  j  ^jjg  Restlgouche  section  of  i  Postnia.ster-General.  while  in  this, 

possibilities  for  further  manufactur- 1  present  time  profit  nnr°-ins  '  produce  th.e  most  favorable  ,  ^-g^.  Brunswick  having  another  hea-jeity  stated  that  he  w’as  having  a  siir-  1 

ing  of  rayon  in  the  Dominion  an  i  ggj^[„gj.gg  "en-  consider.n.tion,  is  a  question  gj  lumber  during  the  logging  '  vey  made  of  the  route  from  Halifax 

wider  usefulness  for  this  textile  1® J  sltaht  maiorUv  '  ^as  been  asked  here.  season  which  will  open  shortly,  to  Montreal  and  from  Saint  John  to 

Canadian  textile  industries.  Recent  fimis  which  have  made  their  ‘  The  Empire  s  outposts  should  help  Last  season  this  section  had  a  cut  ,  Montreal.  He  said,  in  fact,  that  sur- 

Iniport  statistics  show  that  Canada  IS  ^.g  j,,  ^j^g  half  vear  show  England  by  giving  her  as  much  trade  n-reater  than  for  many  years.  The  cut  i  veys  are  now  under  way  over  the 

still  a  large  iinpor  er  of^yon  yarn  g.^j.gjg  average  a  little  better  possible,”  said  Mr.  .McCallum,  the  jg  destined  for  manufacture  in  saw- j  entire  Dominion,  and  ho  hoped  be- 

and  of  rayon  fabrics.  Though  the  i--.  i-A.,,.  -vtA-AA.  A,-  Eabor  Minister  of  A\  orks  in  the  Aus- ,  ...jjls  to  meet  the  demand  in  the  i  fore  long  to  link  the  Atlantic  and 


manufacturing  of  artificial  silk  in  ^^®®  ^^®®9  ®^ 
the  Dominion  is  rapidly  increasing 

it  has  not  yet  caught  up  with  the  rather  than  decl.nlng. 
ever-growing  demand,  and  in  the  last  there  is 

fiscal  year  $7,860,000  worth  of  rayon  Possibility  that  there  ma; 


Moreover 

improiing 


is  destined  for  manufacture  in  saw- 1  entire  Dominion,  and  ho  hoped  be- 
niills  to  meet  the  demand  in  the  i  fore  long  to  link  the  Atlantic  and 


ever-growing  demand,  and  in  the  Eastl  had  confirmed  his  opinion  that  it 

fiscal  year  $7,860,000  worth  of  rayon  P®fibi  it  that  there  may 

and  products.  In  which  rayon  was  the  ®®[  J^®^  ^rrtl  Jtrnrt,v.n  tralla  (and  this  applies  equally  to  the 

most  valuable  component,  were  l®i-  other  oversea  Dominions)  to  see  Eng- 

dcmajid  for  steel  products,  aaid  re-;  ,  ,  .  •  .  j  j 

ported  into  Canada.  jg^pg^tant  '  i®®'!  regain  supremacy  m  trade  and 

Demand  For  Canadian  Pulp.  |  lines  of  industry.  This  posslbillt)  !  f’®®®®®  ®®  ''®®  *®  England  s  own 

Great  Britain,  on  the  other  hand.  based  on  the  tact  that  the  high  in-  wonderful  old  coun- 

tlioiiEh  she  has  to  Imnort  the  raw  Merest  rates  that  have  prevailed  since  :  .  taiBiana  was  a  woncieriui  01a  coun 

tnougn  sne  nas  10  impori  me  raw  ..gring  have  resulted  in  1  sham  try,  said  Mr.  McMallum.  when  one 

materials.  Is  producing  far  more  '®®^  spring  na\e  resulted  m  a  snarp  ,  ^  ^  responsibiUtles  and  the 

than  siiffirient  ravon  for  her  own '  d®®''ne  in  the  volume  of  new  hond.s  ,  anaijzea  me  respoi^ioii.nes  ami 
man  surncieni  rajon  tor  ner  own.  is,,, pa  vy  mmori  1  load  she  carried.  Despite  enormous 

requirements.  Rayon  yarn  is  being  ’®®t  tiaie  neen  i.sueri  D)  corpora  ta.^a^jg_  g^. 

PTnorted  in  large  nimntities  and  Brit-  1>®®S-  Thus  mean.s  that  much  new  If^axion  sne  was  mcenng  an  ner  on 
exporien  in  large  quanuiies  ann  iirii  i  1  ligations,  and  was  still  able  to  lend 

Isb  textile  industries  are  sending  out  ®®®'’t”’®''®®  ®®,  P®‘ ®®®f'®’:®' ®T"’  money  to  other  nations  reniiiriii" 

Into  the  world  markets  tremendous  f®®®l  that  would  normally  have  been  m®®®^  t®  other  nations  requiring 

quantities  of  manufactured  materials  onder  way  this  autumn  and  winter  _  _ 

In  which  rayon  enters.  British  ex-  have  been  postponed.  ,  .  ,  i  m/\tfnfnrr  mil\  a  nt7¥/7 

ports  of  cotton  and  raxon  mixtures,  j  tt  is  not  possible  to  judge  as  yet  TAIjniDT  TniPpiA 
for  instance.  Increased  from  approxi-  to  how  great  a  degiee  the  noima.  |  1\/Ul\li31  llmiirriv 
mately  32,000,000  square  yards  in  the  i  t'®®®.®*®^  ®t  ?®®b  ■"'ork  through  new  '  l»T/iriT*  t  OPn 

first  half  of  1927  to  50,000,000  square  i  bonding  will  be  taken  care  of  inste.r:  HC  M  D  IMrOC  *  CCD 

yards.  In  the  first  six  months  of  1928. 1  by  the  .sale  of  stock,  the  issuing  of  I  Ui  11.U.  InUllLnJLiU 

British  India  was  the  most  important  j  ’lotes.  and  the  use  of  bank  credit,  li  j  - - - 

outlet,  with  Brazil  second  and  t^®®'  gUggiV'^ggpor  in"^the  fundirnem  '’  Number  of  American  Cars 

ada  third.  According  to  the  avail- P®®®’® .  ®PP®®f  ’®  the  lundament.  .  s  _ _  n. 


tralian  Government,  in  a  speech  on  jumber  market.  In  other  sections  of  I  Pacific  coasts  of  Canada  by  airmail.  ,  - 

his  return  to  the  t  oramonwealth  '  province  the  cut  is  expected  to  '  Routes  had  already  been  mapped  out  PHvnte  Telephone  Exchange  M.  roiii 
from  England.  His  trip,  he  declar-  |jg  normal,  the  mill  operating  to  j  across  the  Prairies  and  survey,  par-  eoo-603  Lnneaster  Building, 

cd.  had  confirmed  his  opinion  that  it  •  meet  demand.  I  ties  were  working  on  the  Rockies, 

was  as  much  to  the  interest  of  Aus- 1  ' 


S.  W.  RANDALL  &  CO. 


Member.«  Voneonver  Stoek 
Exchange. 

Dealers  In  fioTernment,  .Ifnnlelpal 
and  Corporation  Secnrlties. 

675  Richards  Street,  Vanconver. 

It.  J.  VERRALL.  Gen,  Manager. 


Bennett,  Hannali  &  Sanford 

Barrlnterr,  Solicitors  A  Notaries 

Hon.  R.  B.  Bennett,  K.C.  LLD..  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A . 
O.  E.  Might.  E.  J.  Chambers.  B.C.U. 
H.  (J.  Nolan.  M.C.M.A 


ties  were  working  on  the  Rockies. 


600-603  Lancaster  Building, 
CALGARY.  CANADA. 


taTcation  she  was  meeting  all  her  ob¬ 
ligations.  and  was  still  able  to  lend 
money  to  other  nations  requiring 


TOURIST  TRAFFIC 
OF  N.B.  INCREASES 


I^*s* 


Sr  British 
r  Columbia’s 

progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  enmmereial  un¬ 
dertaking  are  sound,  and 
III  era  of  commercial  ex¬ 
pansion  is  deTolopi7.jg. 

>1  all  inttcAfment  nuatterscomu' ! 

VICTOR  W.  ODIUM  &  CO. 

THE  nn>lO  HOUSE 

.10.3  Pender  Street  West 

VANTOUVER  .  -  B.C. 


able  information  shipments  of  Brlt- 


industries  with  the  stock  market  ad- 


I-arge  Number  of  American  Cars 
Visit  Province  During 
Summer  Months 


Ish  cotton  and  rayon  mixtures  to  h'®®®'®^  ^ Summer  Months 

Canada  in  the  first  six  months  of  the  1  ®®^®^"'®  ^nthusia-sm  would  su  1.  - 

current  year  were  more  than  50  per'b®  replaced  by  caution,  and  then  by  Mnritime  nure.-,,,  Ti.e  Finnneim  Time, 
cent,  greater  than  In  the  correspond-  i  f®®--’  ®®d  v 

Ing  period  of  last  year,  increasing  I  ®'-S®®®>'  t®J®l'®  T  k,?  inl  ^^28  season 

from  3,532,000  square  yards  to  5.366.- If®®®  a  market  and  a  bus  mess  ritua-  .show.s  a  sustained  increase  o  morel 
000  square  vards  would  be  spectacular  and  i  than  30  per  cent.,  according  to  sta 

Canada’s  interest  In  rayon  is  not  ®®f®rtu®®te-  tistics  gathered  by  the  New  Brims 


vm 


unfortunate.  tistics  gathered  by  the  New  Brims- 

- — - ,  wick  Government  Bureau  of  Infor- 

IIT'T  1  nf  A  AITVIMA  mation  and  Tourist  Travel,  covering 

111  I  A  Kill  Kill  Hill  ihc  1928  season  up  to  August  31st. 

''^"*^***'^  l/W  *  tlivi  Permits  issued  for  tourists’  auto- 

Iff  1  niTTIUlF  I  TTliinm  mobiles  from  the  United  States  at 

MARITIMli  LUMDtK  '  ‘  ®  "  f®®‘"  h®®s®«  ®t  i®^®' 

iTinaiaaaiiiu  mjviiavAiaa  national  boundary  points  in  this  pro- : 

- ,  vince  for  stays  of  longer  periods  than 

astern  Mills  Are  Finding  larger  24  hours  totalled  21.368  up  to  Aug- 
Markets  in  the  Central  "st  31st  for  the  present  season  as 

p  •  compared  w'ith  17.079  for  the  corres- ' 

rro  me  .  ponding  period  of  last  year,  an  in- 

.7:  .  creasf  of  2.5  per  cent.,  and  it  i.s  esti- 

aritimc  Bureau  T  c  naneiii  mated  that  tonring  parties  attracted 

Saint  John.  Montreal  demand  for  Xew  Brunswick  from  Ontario  and 


only  in  the  manufacturing  end  of  the 
Industry  but  in  the  raw  material  for  .  AlUTADff)  DITVIMr* 
artificial  silk  manufacture.  Special ,  \/ll  i/lltlv  DU  I  lllU 
bleached  sulphite  or  rayon  pulp  made  ;  ^ 

in  Canada  from  Canadian  spruce;  MApITYMC  I  IfMpC D 
trees  for  the  manufacture  of  artifi-'{  lllilDl  1  lilllJ  LUl'lliLill 
clal  silk  is  finding  steadily  growing  _ 

E-t.m  MlIU  a7.  Rndmg  Urger 

titles  to  the  United  States  and  also  Markets  in  the  Central 

In  considerable  amounts  to  France,  j  Provinces. 

Japan,  Italy  and  other  countries.  A  \ 

comparatively  small  amount  has  so  Maritime  Bureau  The  FInaneial  'I'i 
far  been  exported  to  Great  Britain.;  x^inr  Tnhn. — .Montreal  demand 


DJEVER  ATTEMO  AN  AUTUMN  COUNTRY  f=A»R , AND  AFTER 
View^S  the  trotting  races. THt  champion  CATT1.&  AND 
SHGEP.  THe.  PRIZE.  PUMPKIN  ANO  QUILT  At*D  PRlMT  AND 
VE6ETAai.ES  AND  POULTR'f  - 


no  doubt  due  to  the  nearer  source  of  ronah  elassmcation  o  lumber  has  n  T  irom  uniario  ana 

Bunnlv  in  \orwav  and  Sweden  rough  classincaiion  or  lumoer  na.s  Quebec  and  the  other  Maritime  Pro- 

A,ir«V7oi  xn  ^  °  bweden.  pretty  well  cleaned  up  the  output  ol  vinces  this  year  have  been  twice  as 

Artificial  silk  or  rayon  Is  manu- '  vew  Rriin.5wi(  u  saw  mills  it  is  re-  ^  nteu  twice  as 

I  Aew  Brunswi'.K  saw  miiis^  ii  is  ic  numerous  as  last  year,  making  the 

’  ported  in  addition  to  other  pui-|  gross  increase  in  tourists  coming  to 
^  _  chases  in  Eastern  C  anada.  The  Xew  Brunswick  more  than  30  per 

■  f'®®’®®d  from  Montreal  has  not,  last  year. 

///Anr  ■  however,  included  the  higher  clas.si-  T^p  figures  showing  the  number  of 

fiifAA  '  ficatiODS  hut  tor  the  rough  grade  m  ,  Lnitcd  States  touring  parties  enter- 

JlimW  ’demand  good  prices  have  been  real- ,  xp,^,  Brunswick  are  snnnlieH  hv 


P”*'"  !  gross  increase  in  tourists  coming  to 
The  xew  Brunswick  more  than  30  per 
®o.h  cent,  over  last  year. 

.  The  figures  showing  the  number  of , 
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etc. 

Estimates  gladly  submitted 
FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

.  MONTREAL 


1  fications  but  tor  the  rough  grade  in  ■,  L'nitcd  States  touring  parties  enter-  i 
:  demand  good  prices  have  been  real-,  inj.  xp^^,  Brunswick  are  supplied  by  i 
!  i/,ed.  Diminution  in  the  stocks  of  .  fi,g  pp^pral  National  Revenue  De- . 
j  laths  is  also  reported  in  the  prov-  ,  parfment  and  are  official.  These 
ince.  Last  year  the  output  was  ^  ^hat  228,869  United  States  own- 1 

slight,  due  10  market  depression  .mf  p^  automobiles  entered  New  Bruns- 
present  reports  are  that  available  ■  -wlek  this  season  up  to  August  31st  1 
supplies  have  been  about  absorbed.  ;  through  the  23  ports  of  entry  in  this 

Provincial  lumbermen  arc  also  look- j  nrovinee  along  the  international 

ing  to  Ontario  as  a  good  market  tor  boundary.  Of  this  number  2i  368 


various  lines.  Considerable  quan¬ 
tities  of  N.  D.  lumber  went  to  Tor- 
ronto  during  the  summer  and  if  is 


cars  with  touring  parties  were  grant¬ 
ed  permits  for  stays  of  periods  up  to 
60  days,  as  compared  with  17.0691 


considered  that  opportunities  in  On-  |  gjmilar  permits  Issued  up  to  the  cor 


j  tario  offer  possibilities  for  expan-  1  responding  date  of  last  year.  In 

I ‘’*®®'  ;  other  words,  the.se  21,368  cars  rar- 

. touring  parties  coming  into  New 
Contract  Let  ror  INew  Brunswick  for  periods  longer  than 

Elevator  at  Saint  John :  24  hours  and  brought  genuine  tour- , 

Maritime  Bureau  The  Finnnrlul  Time,:  isfs  into  this  province  for  vacations  , 

Saint  .John. — Another  large  piece  up  to  as  long  as  60  days. 


of  new  construction  will  be  under¬ 
taken  here  immediately  in  conuec- 


The  returns  show  August  as  the; 
banner  month  for  tourist  travel  from  ' 


tion  with  the  development  of  the  |  the  T'nited  States  into  New  Bruns- ; 
port.  Announcement  has  just  been  j  wick  and  this  has  been  especially  : 
made  that  the  tender  of  E.  G.  .M.  welcome  this  year  because  of  the  un-  i 
Cape  Company  of  Montreal  has  favorable  weather  In  the  early  part  j 


I  been  accepted  for  the  construe- 1 
j  tion  of  a  l,500,00h  bushels  ca- 


of  the  season  for  touring  because  of 
the  continued  rains.  'fho  marked 


ml 


pacity  grain  elevator  here,  work  to  increase  in  tourist  travel  to  New  | 
be  started  at  once.  This  will  make  Brunswick  from  the  United  States,  I 
the  fourth  elevator  at  Saint  John,  as  shown  by  the  (Canadian  Cu.stoni.s  ! 
two  of  the  C  P.K.  and  ona  of  the  <’.  returns,  and  the  even  greater  in-' 
G.R.,  and  will,  on  completion,  just  crease  in  the  number  of  motor  tour-i 
about  double  the  grain  storage  ca-  ing  parties  from  Ontario,  Quebec,  the 
parity  of  the  port  and.  of  course,  be  other  Maritime  Provinces,  and  the 
a  great  factor  in  preventing  the  con-  far  western  provinces,  all  comhme 
gc.stion  of  grain  carrying  vessels  in  to  provide  ample  justification  of  the 
the  harbor.  The  work  is  being  un-  increased  expenditure  for  tourist  ad-' 
dertaken  by  the  harbor  commission,  vertlslng  and  publicity  made  by  the 
and  is  to  be  completed  in  a  year.  An  Provincial  Government  this  year.  ; 
idea  of  the  size  of  the  contract  may  New  Brunswick  spent  its  money  for ! 
be  gleaned  by  the  fact  that  tender-  tourist  advertising  largely  with  the 
ers  were  required  to  submit  a  cer-  dally  newspapers  and  the  increased 
tifled  cheque  for  $70,000  with  their  tourist  travel  Is  the  gratifying  re- 
bdds.  Bult 


AND  AFTER  YOU  L6Ave  YOU  FIND  THAT  YOUR  OWN 
ROU.  HAS  BeeiN  NfcATLY  UIFTBO - 


d’j'ever  try  0LACK  HORSE:?—  it 

certain  LY  HELP5. 


just  say- 


please  **/ 

Mm.'  ^ 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1928. 


FRUIT  FARMERS 
ASK  PROTECTION 
FROM  U.S.  IMPORTS 

j___ _  I 

Government  Delayed  With  De¬ 
mands  From  B.  C.,  Ontario 

and  Quebec  I 

DUMPINgIs  ^LEGED  ' 


Is  Business  a  Profession? 


ten,  t.lirough  daily  contart  with  the!  [acuity  and  bccoracB  the  vehicle  of  j  the  laws  which  bind  men  together 


marvelloiiR.  the  ItnTWrtnncc  of  sclen-j  lenl  education.  Commercial  ediica  jand  govern  their  relations  as  econo- 
tifie  (unction  ;i(  least  in  economic  j  tion  in  our  universities  must  never  mic  and  political  units.  That  Is  the 
production  and  in  the  organization  ;  be  technical  In  the  sense  of  the  tech- ■  general  argument  for  emphasizing 


I.a^ontaine.  In  one  of  his  charmin’,' 


ni;\fnnv  i.emax. 


of  enterprises.  t'or  a  long  time  of. 


It  must  be  humane  also,  the  importance  at  this  stage  of  hu- 


business  career  as  a  trarier.  mann  fieial  doctrines  have  known  none  hut  i  and  aim  at  the  understanding  of  men.  man  development  of  the  study  of 


fables,  tells  the  .story  of  a  •’f'rt.fiin  i  ' ^’^nker.  by  sweeping  nr  the  three  traditional  factors:  nature, !  And  the  fulfilment  of  this,  its  own.  |  economics  and  politlcs.not  by  some 
laven,  who,  perched  on  the  limb  of  I  iiiinqnr  t'liniMiienne  Vnthinnir',  He-' dusting  the  office.  The  impres.  ca)iital  ami  labor.  Of  spiritual  c,.-  luirpose  is  also  the  fulfilment  of  a  i  specialists  only  hilt  as  part  of  every 


othe;  social  function.” 
said,  i  there  however  be  no  misun 


liberal  educaHon.” 

AVe  have  reviewed  briefly  the  ex- 


derstauding;  business  success,  money  i  opinlf’H  from  scholars 


iiaven,  who,  perched  on  the  limb  of  I  iiiinqnr  t'liniMiienne  Vnthinnir,  Hr-' dusting  the  office.  The  impres.  ca)iital  ami  labor.  Of  spiritual  c,.-  lUirpose  i.s  also  the  fulfilment  of  a  |  specialists  only  hilt  as  part  of  every 

la  free,  was  holding  in  his  beak  al  t"rr  thr  Annuni  t  nnventlon  «f  tin- i  [^ion  still  persists  that  tlie  iiainiii":  idtal,  acrtimulated  like  the  othe;  I  social  function.”  'liberal  educaHon.” 

particularly  appetizing  piece  of  ‘  of  a  business  man  has  to  h.  achieved  througli  centiiric;-,,  nothing  was  said,  i  there  however  be  no  misun- i  ''’f’  have  reviewed  briefly  the  ex- 

:  cheese,  the  scent  of  which  attracted  ‘  j  exclusively  from  within  the  particii-  and  labor,  ill  deiined.  meant  merely  ;  business  success,  money  i  opinion  from  scholars 

1  a  fox  wandering  in  the  neighborhood,  are  in  a  better  position  to  ascertain  lar  commerce  or  indiistiy  in  which  the  effort  of'performnnee.  Intf'llect  j  ixjaking,  great  achievements' in  the  P''0'fosr,ors,  whose  experience  is 
I  The  clever  and  alwaj's  resourceful  what  they  have  been  writing  about.  I  lie  is  to  earn  his  living  anti  th.'jt  anv  is  now  recovering  its  rights.  t’^t"-  world  of  trade,  commerce,  finance  i  sained..  If  not  exclusively  at  least 

j  fox,  having  ascertained  t.h.?.t  strateg:  Yon  wj,'l  appreciate  that  I  am  now  outside  theoretical  training  is  so  dents  in  political  economy  have  dls-  1  and  industry,  never  have  been,  nor  principally,  from  their  observations 

I  was  necessary  to  induce  the  raven  greatly  handicapped  by  the  scope  and  much  lost  time  and  ciimbi  rsonie  use- •  tinctly  iaid  emphasis  upon  the  eco- ■  .^vill  they  ever  be.  purely  a  (piestion  '  niado  from  without  the  business  life 

^  to  relinoili.sh  bis  dcltearv  and  no  Imnortanm  nf  the  kiihinrt  iindpr  ron.  less  li.'iggaee.  I  noniir  fiinrfinn  nf  t:nipni'p  lliimnn  ■  „«ir.-land  from  their  da.ilv  contact  ’W'ith 


_  to  relinquish  his  delicacy,  and  no  importance  of  the  subject  under  con-  less  baggage. 

Problem  »  Partipula  I  lY*##'  i  ^^nbt  thinking  this  particular  bird  j  sideration.  There  is  only  one  re-  Please  bear  with  me  if  t  eon.'dder 
r»_  IT  L  ***rti^  was  almost  human,  decided  to  tickle  deeming  feature  and  this  will  be  it  necessary  to  bolster  up  my  argti- 

cult  Une  For  the  Okanagan  his  vanity.  He  paid  the  raven  a  found  not  in  this  address  but  in  the  j  ment  by  quoting  the  opinions  and 
Fanners— Issue  is  Up  to  Pre-  compliment  and  told  him  how  pleas-  report  of  proceedings  of  the  second  j  observations  of  men  of  authority, 
mier  Kinn  cd  he  and  all  the  other  inhabitants  congress  of  the  Univcrsitie.s  of  the  Bacon  says:  ‘T'or  if  men  judge  thal 

••.•V  _  _  _  _ • _ .  T  t,  1,#.  rnfSvrr.a 


SK  baggage.  '  nomie  function  of  seienee.  Human  •  of  intellectual  niltnre.  nor  even  sole- 1  and  from  their  dally  contact  w'lth 

Please  bear  with  me  if  t  eon.'dder  activities,  construction,  operation.  I  jy  ,•)  question  of  developing,  through  >  ^Hidents  .'•ccklng  efficient  training 
necessary  to  bolster  np  my  argti-  maintenance.  administration,  are  j  study  and  observation,  a  well-balanc- 1  and  preparation  for  their  careers.  I 
?nt  by  quoting  the  opinions  and  .iominated  by  the  brain  workers  Ci  judgment.  OUier  qualities  are  '  bave  personally  derived  a  conslder- 


Issue  is  Up  to  Pre-  compliment  and  told  him  how  pleas-  report  of  proceedings  of  the  second  observations  of  men  nf  authority,  striving  with  the  assistance  of  the  indispensable  and  will  power,  per- ■  able  measure  of  satisfaction  in  find. 

ed  he  and  all  the  other  inhabitants  congress  of  the  UniversitieK  of  the  B:icon  says:  ‘'For  if  men  judge  thal  !  physical  workers,  hut  never  can  use-  severance,  foreslghtedness,  hard!  expressed  in  a  clear,  concise  and 

of  the  forest  would  be  to  hear  his  Empire  held  in  1021.  I  feel  that  j  learning  should  be  referred  to  action  fnl  manual  work  he  done  ■without  the  w-ork  -will  remaiii  the  solid  fotinda-  i  elegant  manner  thoughts  ■which  have 

The  Finn  I  Ti  voicc.  The  raven  yielded,  opened  your  time  w’ould  not  have,  been  wast-  they  judge  •well ;  hut  in  this  they  fall  helpful  guidance  of  ■will  and  rea-  fion  upon  which  success  will  rest. ;  Horn  lime  to  time  occupied  my  mind 

ar  scver-il  "weeks  his  beak  and  lost  his  cheese.  lap-  ed  should  you  not  only  read  hut  into  the  error  described  in  the  an.  .son.”  If  character  is . to  he  considered  sep- 1  *1’*'  which  had  remained  somewhat 


OHawa  Bureau  The  Fluanrlal  Time* 

Ottaw'a.  —  For  several  weeks  past 


the  government  has  been  deluged  hv  before  you  to-day.  having  given  ponder  over  these  remarkable  papers,  cient  fable,  in  w'hirh  the  other  parts  j  Treating  another  aspect  of  modern  arately  from  intelligence  and  if  tnor-  j  indefinite  and  nncrystallizcd.  It  is 

demands  from  the  fruit  and  v-egeta-  blandishment  of  a  wily  fox,  prepared  by  the  most  eminent  men  of  the  body  did  supposo  flm  stomach  business,  Mr.  Monfpetit  says:  “ype-  al  qualities  are  pitted  a:-'ain.st  intel-  !  indeed  worth  ■while  to  investigate  if 

Mo  growers  and  commission  agents  Lorenzo  Belanger,  on  matter.s  of  educailon  and  profes-  had  been  idle  because  it  neither  cUlization  should  bo  preceded  and  lectual  refinement,  the  former  wl'l !  views  coming  from  within  the 

in  British  Columbia.  Ontario  and  president,  who  paid  me  the  slonal  training.  Y'ou  will  find  there-  performed  an  office  of  motion,  as  the  .•M*eompan1cd  by  deep  general  cnitnre.  Invariably  assert  their  yuprrmary .  1  i’*isincss  life  coincide  wMth  and  con* 

Quebec  for  the  aPDl'icatlo-n  of  dtimn  compliment  of  Inviting  me  to  address  in  the  most  illuminating  information  limbs  do.  nor  of  sonre.  as  the  head  so  as  to  train  citizens  who  xvill  spread  Too  manv  people  arc  prone  to  ho-  those  elaborated  by  educators 

i Al  A,/*  Ajuuip  lu J1..1I -X  _ T  -X  1  *u^  ^ *1,^  .  v..,*  Vt  ..  todi  t-.  er  te.  ;  _ i  „  i-i-i. i-..i  n.  _  . .  > .  ,  /  . .  ,  .  I  otiH  frtn  ATinro  Mr  C  MnlM  Pr,^- 


Quebec  for  the  appHcafion  of  dump-  ^omplitnent  of  inviting  me  to  address  in  the  most  illuminating  information  |  limbs  do,  nor  of  Benrc.  ;js  fhn  head  so  as  fo  train  citizens  "who  will  spread  Too  many  people  arc  prone  to  ho-  those  elaborated  by  educators 

ing  duties  against  fruits  .and  vegeta-  distinguished  audience,  but  I  feel  and  the  matured  opinions  of  the  mofi  j  doth;  but  yet.  notwithstanding,  it  is  :  civic  morals,  which  arc  hut  the  flow- 1  Heve  that  the  formation  of  character  I  teachers.  Mr.  C.  E.  Neill,  Pre- 
hlcs  from  the  United  States  which  niuch  like  tho'raven  In  LaFon-  hlgh'minded.  public  spirited  and  the  stomach  that  digcstei.h  and  dls  -  cring  of  morality,  and  Insure  the  and  the  training  of  the  intelllgenci! !  cif  the  Canadian  Bankers'  As- 

are  flooding  the  Canadian  market.  if>ine’s  fa.lf  e,  who,  humbled  and  re-  highly  cultivated  men  of  the  British  tribiitcth  to  all  the  rest.  So  if  any  beaming  of  the  elite  on  society.  The  do  not  go  together  and  that  a  cholcf' i  ^nclatlon,  at  the  last  annual  general 

The  situation  Is  patently  a  serious  pentant.  swore  somewhat  tardily  that  Empire.  It  -would  be  the  height  of  man  thinketh  philosopliy  and  tiniver- ;  man  who  knows  his  trade,  who  pos.  mw^t  ho  made  between  the  two.  One  I  nieeting,  refers  to  this  question  In 

one  for  the  Canadian  *  producers,  would  not  be  caught  again.  temerity  and  presumption  to  attempt  sality  to  be  idle  studies,  he  doth  not !  sesscs  thoroughly  all  the  means  of  is  no  suhsfitule  for  the  other  and  |  following  terms:  "The  financial 

especially  those  In  British  Columbia.  Whilst  endeavoring  to  gather  some  to  summarize  the  views  expressed  by  consider  that  all  professions  are  j  action  of  his  profession,  decidedly  the  goal  towards  which  the  iinlver- j '^•'‘ncturo  in  Canada  and  in  the  world 
Owing  to  unusually  heavy  crops  of  food  for  thought  which  might  be  talented  and  experienced  men  from  them  served  and  supplied.  And  j  serves  Ills  country  in  his  own  place,  sity  should  bend  all  its  efforts  is  in  |  Isirgo  Is  constantly  becoming  more 

fruits  and  vegetables  in  the  United  considered  palatable  to  a  Congress  alternative  was  to  quote  this  I  take  to  be  a  great  cause  that  I  in  the  flhal  addition,  he  is  a  unit  the  converging  development  of  both  I  ‘’omplex  and  It  is  of  the  utmost  Im- 

States,  the  Americans  are  dumping  of  Cost  Accountants  T  was  succes-  ftPPlj’  from  them,  which  I  had  no  hath  hindered  the  progression  of  I  whose  worth  T  do  not  undervalue,  to  turn  out  a  complete  man.  Here  i  future  of  Canadian 

large  surpluses  into  Canada  at  prices  .<;ivelv  .attr.neted  hv  a  'varietv  of  nroh-  hesitation  in  doing.  learning,  because  these  fundamental  j  Without  him  the  social  objective,—  Is  how  Sir  William  Beveridge,  Direr-  |  finance  that  men  of  broad  vision  and 

with  -which  the  Canadia  .  .  '  ^  - 


uv  1.  nt  prices  sivcly  attracted  by  a  variety  of  proh-  „  j  i  v  4  j'  j  u  *  ■  ■ 

with  which  the  Canadian  producers  loms  in  costs,  the  solution  of  which  Reverting  to  our  subject,  and  Icav.  knowledges  have  been  studied  but  In  j  the  conservation  of  strengths  for  ex-  tor  of  tlie  London  School  of  Econo- 
cannot  compete  without  loss.  These  -would  no  doubt  prove  interesting  to  other.s  ihe  right  and  the  caro  passage.  P'or  if  you  will  have  a  j  ample  or  the  utilization  of  know-  mtes  and  Political  Science,  deals  with 

conditions  arc  highly  discouraging  our  contemporaries.  After  thinking  christening  the  responsibilities,  tree  hear  more  fruit  lhan  it  hath  ledge— would  not  be  reached.  But  the  attainments  requisite  for  the  so- 
fo  the  Canadian  growers,  who  have  over  these  subjects,  I  came  to  the  activities  and  qualifications  of  biisl-  used  to  do.  It  is  not  anything  you  can  j  is  It  enough  to  execute  perfectly  ?  eial  or  husines.s  leader:  “Just  as 
scores  of  millions  of  dollars  oif  capi-  conclusion  that  you  alone  were  quali-  men,  I  venture  to  submit  that  do  to  the  houghs'  but  it  is  the  stir- j  Does  proficiency  take  the  place  of  every  citizen  In  a  modern  commiin. 

tal  invested  In  the  Okanagan  Valley  Ip  them  and  r'^®  *^*®''^*  ®*'  their  endeavors  i.s  now  ring  of  the  earth  and  putting  nev/ ,  conscience  ?  Instruction  must  pre-  ity  needs  ihe  elementary  powers  of 

a  one.  The  American  dumping  is  j  ^eg  to  siilimit  some  of  them  for  ■'■aHcil  and  broad  to  en-  mould  about  the  roots  that  must  pare  for  life,  such  is  the  common  reading  and  writing,  so  every  well- 


I  boBitatlon  in  doing. 


Reverting  to  our  subject,  and  Icav.  knowledges  have  been  studied  but  in  |  (he  conservation  of  strengths  for  ex-  tor  of  tlie  London  School  of  Econo-  liackground  ho  developed.  Our 

ing  to  other.s  ihe  right  and  the  caro  passage.  P'or  if  you  will  have  a  j  ample  or  the  utilization  of  know-  mtes  and  Political  Science,  deals  with  gratitude  Is  due  to  Queen's  Unlxmr- 
of  christening  the  responsibilities,  tree  hear  more  fruit  lhan  it  hath  ledge — would  not  be  reached.  But  the  attainments  requisite  for  the  so-  ^^®  contribution  -which  her 

acfivifics  and  ciualificationa  of  biisi-  used  to  do,  It  Is  not  anything  you  can  j  is  it  enough  to  execute  perfectly?  cial  or  business  leader:  '‘Just  as  arc  making  to  the  financial 

ness  men,  I  venture  to  submit  that  i  do  to  the  boughs'  but  it  is  the  stir- j  Does  proficiency  take  the  place  of  every  citizen  in  a  modern  coiuniun-  ^'onimunlty  tnroughout  Canada. 


oi^pt^orn  f  your  expert  consideration:  **♦'''  ' V’”  I 

Of  Western  Ontario  and  Is  taking  *  of  nrofessiona 

much  of  the  Montreal  market  away  ‘’®®n  ‘be  cost  in  ‘nlM  ,his  and  of  gre 

from  Quebec  producers.  ‘b®  Geneva  '  ■onference  j 

It  had  been  hoped  that  with  the  i®“ ‘bo  limifation  of  naval  armamentr,,  gj,  formation 


[  title  them  to  the  advantage  not  only  work  it. 


:  saying;  and  already  in  the  year  ISO.Ii  educated  citizen,  that  is  to  say,  every 


University  of  Toronto  la  worthy  of , 
special  recognition  on  our  part  for 
the  work  -which  has  been  done  in 


of  professional  training,  but,  above  I  beg  to  bo  allowed  to  also  quote  |  Brunetiere  rebelled  against  the  nar-  citizen  who  is  to  count  for  more  than  i  Metures  and  discussions 

i  ^^d  of  grcutcr  importance  In  my  i  my  good  friend,  Mr.  Edouard  Mont-  j  row  and  utilitarian  side  of  such  a  !  one  in  the  community,  who  by  ad-  1  or  the  bankers  of  Toronto.  McGill 
I  ®®ttaaHon.  to  fhc  benefit  of  unlvcr- 1  J'otit,  professor  at'TEcole  des  Hautes  !  formula.  Instruction  must  be  so- I  vanclng  knoxvlcdgc.  controlling  husl- 1  University  has  co-operated  to  the 


It  had  been  hoped  that  with  the  ‘ho  limifation  of  naval  tirmamenK  formation.  I  Etudes  Coramcrclales,"  who  is  to  at- ;  clal.  The  elite  is  not  created  with  ness  or  government,  or  in  other  i  fu”  e'^®®y  ®tto®t,  which  has  been 

situation  so  aggravated,  the  Ottawa  ®thei  lifnis  being  rhaigeahlc  M  tn® ,  Quoting  from  Sir  Robert  Falconer,  tend  one  of  your  functions  and  who ;  instruments  alone.  It  knows  .and  it  ways,  is  to  influence  hundreds,  per-  I  ™®'t®  •”  interest  Montreal  han-^n-i 

.government  would  move  for  the  pro-  Kfncral  expenses  of  the  shipbuilding  |  j  fj^at:  "a  university  is  not  a  has  done  so  much  to  encourage  the  j  serves.  It  receives  a  double  func- 1  haps  millions  of  his  fellow  citizens,  i  b'  matters  of  nnaneial  theory.  The 

lection  of  tho  Canadian  industry  by  |  ®onipanies  .  i  py,i,ijp  utility  schools,  buhdlecl  study  of  economics  in  the  French- !  tion,  which  adds  Itself  to  the  pro-  must,  if  he  is  fo  do  this  -well,  have  |  P^^blems  of  finance  are  sufficiently 

the  application  of  the  dumping  dll- j  (b)  'What  is  the  cost  to  conserva-  to.gether  hv  tho  tic  of  a  common  Canadian  clement  of  our  population, !  fesslonal  function.  This  is  the  civic  certain  fiirlber  powers  developed  in  i  ®°™P‘®*  ‘®  securing 

HT-  - J.  T.-4 - 4-,,..  I..  ,  .  ,  I  I  every  assistance  from  tlieoretlcai 


Mr.  Mackenzie  King  repeatedly  five  husines.s  men  of  travelling  -uiuiinistration,  nor  yet  a  machine  Inning  been  a  pioneer  in  this  realm,  i  function. 


^  ,,  -  -.  ■  -  -  -  -  -  - - - “  uwi  .44  I.  4.  I  .....  ...e  ..'-.-.4  -  K— .4  I  ,j  liiuu  u.  1  h  IIU .  SUCll  3  S  tU  C  t  ll  0(1 .  .ICCU  C  3  C}’.  poWOC  I  •  ,,  ,  .11 

•f  parliament  last  session  that  through  the  Province  of  Quebec,  hls  compacted  of  many  parts.  It  is  an  admirably  served  as  he  is  by  a  high-  j  One  more  opinion  on  this  aspect  of  |  of  concentration  and  a  logical  h.a.hit  i  ci'onomics  .as  well  as  from  practical 

tvere  persuaded  hotel  and  railway  expenses  being  organism  with  an  intellectual,  nay  ly  cultivated  mind  and  a  wonderful  the  question  is  from  Sir  William  of  mind.  To  get  these,  he  must  sub- j  ®*P®®‘®/*®® f®®''’ ^®‘’itlons. 
mat  conoitlons  warranted  it  the  otherwise  negligible?  •.  moral  snirii.  which  elves  it  unity  gift  of  cxnression:  "In  the  course  i  Auhlov.  PrnfcKr.nr  at  iho  TTnivcrKitvnf  mlt  hl.B  mind  to  ment.nl  EvmTi.-iBtic.-.. '  ^‘®n  ®®R®Sc  educations  are  tak- 


i bat  conditions  warranted  it  the  j  otherwise  negligible  ? 


organism  with  an  intellectual,  nay  ly  cultivated  mind  and  a  wonderful  the  question  is  from  Sir  William  of  mind.  To  get  these,  he  must  sub- 
a  moral  spirit,  which  gives  it  unity  gift  of  expression:  "In  the  course  i  Ashley.  Professor  at  the  University  of  mit  hls  mind  to  mental  gymnastics. 


dumpl^  duOes  would  be  applictl.  But  j  (c)  What  has  been  the  cost  to  ;,nr|  life.  Life  involves  structural  of  the  19th  century,  events  have  forced  |  Birmingham,  -who  says: 


just  ns  to  get  strong  an.i  efflrienf  1  Increasingly  important  parts  in 


H  *"<0  .  ®f'' '  i ‘'^n^da  of  allowing  hundreds  of  integrity,  each  part  supplying  new  upon  unlvcr.sltlcs  a  new  orientation.  I  nion  of  the  university  to-day  is  to  I  muscles,  he  must  go  through  bodily; ‘b®  'world  of  eommerco  and  I  looA 

i  A^orftnn  Af  -iic  ^  !  ^^‘Ousands  of  Its  sons  to  settle  in  the  elements  to  the  other,  fresh  energy  The  revolution  born  of  tho  progress  i  put  somehow  the  university  idea  into  g^’mnastlcs.  He  must  learn  fo  tak(  ;  tf^^ward  to  a  too  far  distant 

st-i-noft  H  rrrnnvna  England  States,  whcro  they  coursing  from  the  centre  to  the  rc-  of  Industry,  one  of  the  most  con-!  the  heads  of  that  great  majority  of  hard  mental  exercise,  even  when  lu?  j shall  find  a  larger  number 


nrripr  in  rminrii  ..tiiVinniiv.  '  have,  jirovidcd  skilled  and  reliable  motest  tips,  the  absorption  of  exter-  splcuous  facts  in  the  history  of  the  |  t.ho  commercial  community  which  .1  thinks  it  dull  or  finds  it  tiring.  Thin  j  of  college  graduate.s  in  the  banks. 

nrevlmiKiv  ronnsoH  in  thn  xiin  j ‘®P®® H’®  <1®'^®‘®P™®“‘ ®f ‘bo  cot-  ua,i  substancc.s  aud  thclr  trdusmuta-  world,  has  given  rise  to  the  economic  present  does  not  send  Its  sons  to  the  mental  gymnastics  for  the  tralnin.g  making  an  ef^rt  to  improve 

ister  nf  Vafinnai  Povaniio  fnr  invnL-'  industry  in  that  soctlon  Of  the  (ion  into  growth,  and  a  renewal  of  movement  which  characterizes  our  i  university  at  all  and  n-ill  only  send  of  the  mind  is  not.  of  course,  the  pe- ,  r®fsonnel,  wo  should  hope  to 
ine  tho  anti.diimntne  reiriilaHons  nf  States  ?  (.he  whole  man  by  the  process  of  as.  time.  It  was  realized  tliat  srlentlftc  them  if  it  c.an  expect  fo  receive  most  cullar  property  of  any  single  branch  f'omcthing  nioro  than  lorcign 

hi  Si  own  inltiativG  I  What  is  the  cost  to  conserva-  siniilatlon.  Routine  professlonallsts,  organization  was  necessary  in  the  j  of  them  back  again  to  commercial  of  studj'.”  Exchange  or  rcidit  spciuallsts.  It 

Last  Rnrlne-  thn  Primn  XTinttipr  '  “'’®  PhsMcss  men  of  providing  a  lib-  wlio  Cultivate  one  corner  of  a  unlver-  field  of  Industry  and  commerce  and  j  life.  We  shall  do  an  immense  ser-  We  have  seen  tliat  leaders  in  husi-  ^  ™®®*  Important  to  us  that  we  na-ve 


I  it  thinks  it  dull  or  finds  it  tiring.  Tht- 
the  mental  gymnastics  for  the  tralnin.y 


Last  Snrln?  the  Prime  Mieii-ter  '  men  of  providing  a  lib-  j  who  cultivate,  one  corner  of  a  unlver-  field  of  Industry  and  comme 

nnhaticallv  assured  a  delegation  of  i education  for  their  fellow  clti-  Ufty  separate  and  apart  may  get  a  that  the  superiority  of  cei^a 


We  have  seen  tliat  leaders  In  husi- 


Kxchangc  or  Credit  speeiallsts.  It 
Is  most  Important  to  us  that  we  have 
men  of  broad  culture  and  command¬ 
ing  influence  in  our  r.anks  to  whom 


emphatically  assured  a  delegation  of Pity  separate  and  apart  may  get  a  that  the  superiority  of  cei=Iain  peo-  vice  to  the  country  If  we  can  suo  ness  should  cultivate  Intollecliial  at-  ^  ‘ 

representatives  of  fruit  and  vcgcU- i  ws  ,1,1,  ,  ♦  •  P®®®  subsistence,  but  Ihelr  trees  soon  pies  was  due  to  their  native  qualiKjb  ceed  in  inducing  them  to  send  their  lalnments  and  develop  qualities  of  ■ 

hie  growers  and  dealers  from  all  Is  the  cost  to  a  man  s  grow  scrubby.”  .  increased  tenfold  by  an  appropriate  sons  to  the  iiniverijify  Instead  of  tak-  character.  There  is  another  reqiil-  ^hoth  uuhli^^ 

parts  of  Canada  that  tho  order-in- 1 self  respect  of  at-  if  the  university  In  any  commun-  leaching  which  proved  lo  be  a  dls-  ing  them  straight  from  school  into  ..ito  to  a  liberal  education  for  hnsi-  The  0000^011011  of  the  Na 

council  which  removed  from  the  !  <®®«P‘'Ug  ‘o  deliver  an  address  -with-  ity,  group,  nation  or  country  repre-  cipline.  The  number  ot  professional  the  works  or  coiintiug  house.”  And  ness  men  and  that  is  the  bringing  for  mro  mo 

Minister  of  National  -Revenue  the  ‘P®  “®c®®®®‘'>'  ‘luallflcations  or  senfs  and  Inspires  life  as  It  is  under-  and  technical  schools  increased,  fo  wha.t  purpose  he  stales  as  follo-ws:  of  man  into  harmony  with  his  en-  L  ,1., 

power  of  applying  the  anti-dumping  j  PC®P*^'’^“®°  •  stood,  and  practised,  how-  is  it  con-  wherein  the  teaching  of  commerce  as  — "The  cdiicafion  which  alone  de-  vlronment.  “There  was  perhaps  a  hanks  and  the  R-mkers’  Association 


.stood,  and  practised,  how-  is  it  con-  wherein  the  teaching  of  commerce  as  I —"The  education  which  alone  de 


“There  w-as  perhaps 


duties  would  not  affect  them.  He  re-  i  Baffled  and  embarrassed  at  every  celvable  that  business  c.an  be  divorr-  an  art  was  specialized,  so  were  the ;  serves  the  name  of  a  university  odii-  time  when  the  dominating  element  in 
pcated  tho  assurance  time  after  lime  !  ^‘®P  ‘u  ®uy  endeavor  to  find  a  sub-  pf]  from  the  univerfiity  ?  How-  can  practice  of  .affairs,  the  fitting  and  j  cation  is  one  which  aims  at  training  man's  life  was  nature.  Tn  modern 

in  the  House  of  Commons.  But  the  ;  ^®®‘'  matter  in  the  field  of  costs.  I  the  duties  of  business  men  be  dis-  management  of  factories  and  even.;  the  judgment,  not  the  memory  or  times,  the  dominating  element  in 

effect  of  that  ordcrdn-coiincil  h.as  1  made  a  rapid  mental  survey  in  the  charged  without  knowledge  of  the  Ihe  various  trades.  Everything  was  j  ter.hniral  aptitiideg.  I  do  not  In-  man's  environment  is  not  nature  Imi-! 

been  to  make  the  anti-dumping '  domain  of  values,  hoping  to  eneoun-  relationship  of  their  activities  with  made  scientific,  perhaps  lo  excess.  |  deed  think  of  tlie  university  merely  his  fellow-  man.  19ie  main  danger, 


claime  a  dead  letter  on  the  statute  Mer  lesser  difficulties  and  possibly  a  politics,  sociology  and  economics  ?  Each  and  everyone  desired  above  all  _  _ 

books.  I  ground  of  common  understanding.  I  \Vc  hear  a  great  deal  nowada.vs  of  lo  be  praeiical.  to  nccomplisli  quick-  struction.  Subjects  of  Instruction  lo  j  comes,  not  from  nature,  but  from  I  conver"'isianH“'^^nBrhard''"'”flshPr^!|^* 

It  had  been  thought  that  w-ith  the  i  v®®.'’ soon  found  that  values  were  de-  too  much  politics  In  business  and  ly  and  in  quantities.  The  secret  of ;  themselves  dircetly  and  obviously  man's  own  warring  passions  and  pxnect  the  largest  catch  this  vear 

AVest  enjoying  a.  record  harvest,  ihe  i  cidedly  relative  and  that  the  stand-  not  enough  business  in  politics.  And  rapid  and  immediate  success  was  de-  ;  appropriate  to  a  future  business  car.  ideals:  bis  mo.st  urgent  study  is  not  f^ns  ever  been  made  Up  to  the 

prairie  raemhers  would  have  been  |  ards  for  their  measure  varied  con-  yet,  hiisncss  men  as  a  nib’,  for  rea.-  raanded  nf  teaeliing.  Immediate  re- ■  cer  are  rapabM  of  being  handled  In  nature  but  himself.  There' can  he  present  limn  the  catch  Is  about  lOO 

content  that  the  fruit  and  vegetable;  slderably.  I  was  stumped  at  the  pons  that  are  very  often  legitimate  suits  and  material  achlevemenis  had  |  two  very  different  way.s:  in  a  way  no  more  urgent  task  for  liumanify  per  cent,  over  that  of  la.st  year  he- 

grow-ers  of  the  other  provinces  I  very  beginning  by  the  first  and  fore-  ,-,nd  more  frequently  unconvincing,  so  deeply  borne  upon  the  will  of  na- 1  which  burdens  ilie  memory  with  iin-  than  to  diminish  Hu-  causes  of  in-  ing.  in  mid-September,  enoiieh’  for 

should  he  spared  a  loss  through  the  |  most  value,  that  of  the  human  being  shun  politics  in  all  its  forms  and  lions,  that  the,  century  made  great  romierted  facts  and  rules,  and  in  a  <  ternal  and  external  conflict  by  bring-  fiOh.’inofv' gallons  of  oil  and  3  500  Ions 

application  ot  duties  which  would  ;  Our  friends  and  neighbors  to  the  manifestations.  Is  if  not  within  by  science,  had  nevertlieleps  forgot- iw  , ay  -(vhich  exercises  Ihe  reasoning  j  ing  about  a  better  under.staiiding  of  I  of  fish  mea.1. 


as  an  organization  for  formal 


fo  man  and  to  his  civilization  now 


Subjects  of  Instruction  In  comes,  not  from  nature,  but  from  I 


to  hope  that  both  the  individual 
banks  and  the  Bankers’  Association 
will  fake  .an  increasing  interest  in 
this  problem  nf  the  development  of 
financial  leadership  In  Canaila." 

Bit;  (  ATFH  OF  T’ILrH.\RT)S. 

Metoria — The  west  coaiit  of  'Van¬ 
couver  Island  pilchard  fishermen 


content  that  the  fruit  and  vegetable  ;  slderably.  I  was  stumped  at  the 


application  of  duties  which  would  Our  friends  and  neighbors  to  the  manifestations.  Is  if  not  within 

prevent  the  dumping  of  American  South  place  a  very  high  value  on  a  t.he  scope  ot  the  general  educational 

produce  into  Canada  at  less^  thar  l(K>%  American,  who  may  happen  to  policy  of  universities  to  bring  about 
cost  of  production  In  the  United  be  tho  son  of  a  Scotchman  while  his  a  better  understanding  of  the  proh- 
States.  Resistance  on  the  part  of  the  mother  was  English;  he  may  have  lems  facing  men  who  have  special- 
farmer  members  to  such  protection  been  brought  up  under  the  direction  ized  in  the  various  fields  of  humau 
has  not  been  lessened,  however.  Not-  of  a  h'rench  governess  and  have  stu-  endeavor  ?  Sperializatlon  has  re- ! 

withstanding  their  own  good  fortune  science  in  Germany  and  .arts  in  r''ivcd  great  impetus  in  modern 

in  this  year's  han-est,  they  are  con-  naiy;  -he  rnay  suhsequently  choose  times,  professionally,  commercially 
tent  that  fellow--Canadian  producers  gj,  j,jg  better  half  an  Irish  girl,  hu*  and  industrially,  and  It  is  only  fair' 
thould  be  discouraged  .lud  m  many  these  considerations  should  not  enter  to  acknowledge  the  progress  It  has 
ca.scs  ruined  ^c^®'  into  tho  question,  and  we  arc  not  brought  about  and  the  remarkabM 

I  obUln  frulM  and  vegetable.-,  .it  b.  r-  talking  logic  but  sentiment.  The  achievements  due  to  t.he  conrentr.a- 
nf  the  rnn  melting  pot  lakes  care  of  fjon  of  mind,  energy  and  resources  in 

■  adian  fruft  am  vegMaMe  gr?v:^ers  turns  le  direction.  The  danger  of  spo- 

1  nnn  nf  thi  rnnUnueiices  of  the  noli-  ^  product  which  Is  lOOTo  pure  clallzatlon  lies  in  its  prematiireness 
'  “1,'’LSrtirr"Xch  »?"'■  whioj  r..d  ■;pur.  Amo-  abool  o.-cooolvo  oAOluoiyo 


reasoning  i  ing  about  .-i  better  iimlor.staiiding  of' of  ftsh  mea.1. 


l^n  of  mind,  energy  and  resources  in 
Se  direction.  The  danger  of  spo-  j 


gold,  which  should  read  ''Pure  Ame-  bringing  about  excessive  exclusivc- 


irro^ns  "  j  there  are  .some  sceptics,  some  before  a  firm  and  solid  ground  work 

^  ‘  J _ _ _  :  unbelievers  and  a  grCat  body  of  citl-  of  general  training  and  cduc.ation  Is 

■rtnf/t  tsm  f  Iirr  nrrrn  ■ ^“ssourl;  these  morose  obtained  Uirough  university  forma- 
KIRKI.ANU  LAKt  UrfLK  ,  spoll-sport.s  are- alw-ays  taking  the  tion.  T  am  firmly  convinced  this  is 
nian^nni/  :  joy  out  of  life  and  have  the  unhappy  particularly  desirable  a.s  regards 

IN  WFSiI'KN  I.ANAIJA  i  looking  at  the  reverse  of  business.  Mr.  Desch,  of  the  Uni 

in  llliUILiltn  VfiMAi  «  the  medal.  They  do  not  take  every-  versify  of  Sheffield,  summarize.^  his 

- ,  ,  -r,-...  I granted  and  dare  to  ques-  views  on  the  suhject  a.s  follow.-.  ; 

Toranto  Bnreou  The  rinnnclol  T  e  j  infallible  power  of  the  cm-  “The  man  who  has  been  highly  train 

•Toronto.  —  An  offering  Is  being  j  ciblc;  they  venture  to  state  that  tho  In  a  specialized  study  hut  who  has 
made  in  -western  Canada  by  a  fo®™®®  ,  melting  pot  may  after  all  he  a  very  l  never  roncclved  of  hls  .science  in  ifs 
Toronto  fianricr  of  shares  In  a  R'®®-  i  efficient  and  modern  concrete  mixer,  i  relation  to  the  whole  body  of  know- 
land  Lake  property  known  fis  the  1  This  plec.e  of  machinery  may  churn  ledge  Is  Imperfectly  educated.  The 
Kirkland  Lake  Ore  Zone  Syndic<ate.  ;  jp,.  hours  and  months,  and  |  pdentlflc  recluse  may  do  work  ot 

This  offering  is  part  of  a  total  of  |  jjs  output,  when  turned  Into  a  stnic-  1  gre.at  value,  and  some  of  the  greatest 
l.BOO  units  which  will  later  be  con- 1  (qre.  may  h.ave  all  the  outward  ap-  intellectual  discoveries  have  dc- 
vertible  inlo  shares  in  a  proposed  pearances  of  a,  monolitljlc  mass,  but  manded  such  Intense  nient.al  concen- 
Oro  Zone  Mines,  Limited.  I  if  one  venture  fo  .scratch  the  surface  (ration  as  to  absorb  tho  w-hole  cner. 

The  s\-ndicate  holds  SO  acres  of;  it  will  he  found  that  the  stone,  the  pies  of  a  thinker,  hut  such  cases  arc 
mining  lands  lying  between  the  sand  and  the  cement  have  retained  the  exception  and  cannot  furnish  a 
Tough  Oakes,  Lebel  Lode  and  Con-  their  identity.  guide  for  general  Imitation.  In  a 

tlnental  in  Kirkland  Lake,  Ontario.  Me  In  Canada  do  not  value  as  f.clentlfio  leader  of  industry,  whose 
Only  surface  work  h.as  been  done  to  highly  the  uniformity  of  materials  |  funeiions  include  the  interpretation 
date  hut  it  is  staled  that  values  of  ®nterlng  into  the  national  and  social  1  of  science  to  the  world  through  its 
$2'’  Tier  ton  Irive  been  uncovered  1  structure  and  arc  satisfied  to  use  to-  practieal  applications,  narrowness  of 
' _ !  gcthcr,  without  any  endeavor  to  outlook  is  a  grave  defect,  as  it  is  In 


domination 


Of  course,  in  this  wicked  ness. 


should  not.  be  attempted  | 


KIRKLAND  LAKE  OFFER 
IN  WESTERN  CANADA 


Vvt. 


.(?■/  - 


J  v' 


chairman  and  president  weathered  many  '  gales  and  Lults  ofsclence.” 

nreLnf  nmsne^rbv  i'n’-  Canada  D  fitorms.  and  possesBlng-®ertain  qiial;- )  It  Is  an  ever  pre.sent  temptation  tn 
rienriv  inHirat*pfI  bv  four  main  fac  “®®'  elasticity,  which  may  schools,  colleges  .and  universities  to 

fort-  'rrror.i  ot  raUwa^rcar  load^  '’®  ®  ®omP®nPaflon  for  a  certain  rquip  boy.s  with  the  Intellectual  tools 

Sowir^Se  voile  of  apparent  lack  of  homogeneity.  Borne  immediately  required  for  their  live-' 

emolo^cnt  returns  reports  of  fin-  P®opJ®  P®®!®®  PU®e  Carrara  marble  lihood.  to  the  detriment  of  knowledge 
anc^LlTouses  and  building  construe-  ®‘®  great  admirers  of  and  education  whMh  may  become  ne- 

tion  These  indices  were  of  special  mosaic.  There  Is  Justification  for  cessary  1®,  15  or  29  years  hence.’ The 
value,  he  reniarke(i.  because  of  the  preferences,  more  complete  equipment  -will  be 

tvide  range  of  activity  which  they  re-  M»ut  I  have  been  Impressed,  when  called  into  use  and  prove  of  vita! 

"  visiting  tho  ruins  of  Pompel  and  importance  when  the  subordinate  of- 

_ : _  Herculanum,  by  the  heautlfully  pre*  ficlal  rises  to  tho  direction  and  man- 

j  served  mosaics  of  ancient  times,  agement  of  an  undertaking.  Please 

.  •  D  I  »  »»  '  which  have  retained  thclr  original  do  not  believe  that  I  am  deliberately 

Money  in  rocket.  I  beauty  of  design  and  vividness  and  ignoring  conditions  as  they  are  and 

Halifax,  N.S.  1  richness  of  coloring,  while  alongside  that  I  am  forgetflng  that  training  Is 

Tthe  Financial  Times.  I  the  columns  of  pure  marble  are  but  often  secured  by  personal  self-denial 

I  am  enclosing  a  question  |  shapeless  fragments  or  heaps  of  or  sacrifice  on  the  part  of  parents  or 

for  your  Hints  to  Investors  '  dust.  relatives.  I  am  aware  that  a  large 

page  which  I  would  ask  you  to  1  I  '"’3®  making  rapid  progress  to-  number  of  students  must  rapidly  be- 

answer  through  your  columns  |  wards  the  elimination  of  all  ques-  come  self-supporting  and  that,  more- 

as  soon  as  possible.  I  find  1  Hons  which  could  he  made  the  subject  over,  their  service  should  he  render- 

tiiat  if  I  had  t.akeii  the  udvico  j  matter  of  an  address  before  this  ed  valuable  to  their  employers  in  th(! 

contained  in  these  pager,  dur-  1  gathering,  when  I  came  across  the  shortest,  possible  time.  I  have  in 

Ing  the  past  six  months  that  I  announcement  of  this  Congres.s,  view  tho  many  thousands  of  parents 

would  be  ‘"money  in  pocket"  j  wherein  was  stated  that  I  was  sup-  who  are  quite  capable  of  giving  their 
to-day.  j  posed  to  discuss  before  you  whether  children  a  thorough  and  complete 

(Sgd.)  C.  B.  S.  I  Business  was  a  profession  or  not.  I  university  training  but  who  seem  as 
I  was  not  aware  until  then  that  this  anxious  to  see  their  cJilldrcn  become 
■  was  to  be  the  title  of  this  p.aper  and  wage  earners  prematurely  as  the 

^  . ^  by  tho  time  I  am  through  reading  It  children  are  themselves  to  work  for 

I  am  sure  you  will  share  my  con-  a  salary.  In  later  years  their  eqiilp- 
♦  ^  vlctlon  that  any  other  subject  would  ment  is  shown  to  he  insufficient  to 

••oael  I  have  been  preferable.  Authors  and  do  full  justice  to  the  positions  they 
ATUa  novelists  very  often  write  their  books  would  occupy  but  could  not  fill. 

lQ.nF  J|inallllal  KtllTlES  and  essays  before  choosing  their  The  days  arc  past  when  a  hoy. 
MoMr*^  CANADA  Toronto  title.  I  do  not  know  the  rea.son  for  having  completed  hls  high  school 

this  procedure,  unless  it  bo  that,  studies  at  the  ago  of  16  or  17.  was 
having  completed  their  -work,  they  supposed  to  become  Initiated  to  hls 


,■  -oA 


wide  range  of  activity  which  they  re¬ 
flect 


“Money  in  Pocket.” 

Halifax,  N.S. 
The  Financial  Times. 

I  am  enclosing  a  question 
for  your  Hints  to  Investors 
page  which  I  would  ask  you  to 
answer  through  your  columns 
as  soon  as  possible.  I  find 
that  if  I  had  taken  the  udvico 
contained  in  these  pager,  dur¬ 
ing  the  past  six  months  that  I 
would  be  "‘money  in  pocket" 
to-day. 

(Sgd.)  C.  B.  S. 


lnves±o>*»  vecad 

She  ]ffnancfal  S[fmes| 


two®?"  .  ..  «noo»h.  ,  Gaiettem*^“ 

Caiette  Gillette  pW.  four 

pardonable  luxury 

.Tie  extra  luxury  of  .having  with  tho  New  Improved  Gillette  Razor  !a 
every  man's  right.  The  GOletto  Blade  b  at  Its  best  in  this  finely  bah 
anc^  predaion  instrument  Ten  ^ 

New  Improved 

OiUette 

^"^SAFETY  ®>  A 


RAZOR 


^5^V5 


To  bo  Kin  of  0  moeth.  eaa^wtsbts 
ihive  under  ANV  cooditioiw,  slip  s 
fruh  Gillecu  BUde  to  jraur  New  lar 
(roved  Ct2ettb 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


THE  FORGERY  OF  I 
INDORSEMENTS  IN 
THE  UNITED  STATES 

Instructive  Bulletin  Issued  by  The : 
National  Better  Business 

Bureau  I 

HXING  RESPONSIBILITY  I 


More  Bank  Branches 

In  Spite  of  Mergers. 

During  the  first  six  montlis 
of  this  year,  the  Canadian 
banJts  opened  6d  new  branches 
throughout  the  Dominion,  and 
disestablished  17.  Since  1027. 
the  number  of  new  branches 
has  exceeded  the  number  clos¬ 
ed.  In  1027.  120  branches  were 
located  against  31  closed.  In 
every  year  from  1022  inclusive, 
.ip  to  1027,  more  branches  were 
di.scontinued  than  opened.  Dur¬ 
ing  this  period  of  five  years 
the  eliminated  agencies  am 
ounted  to  l.ISfi  against  301  new 
establishments. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1928.  . 


HANGE  ~  MERGER  APPROVED  IIRON  AND  STEEL  j 
BY  SHAREHOLDERS  SALES  INCREASED 


LONDON  GOLD  TO 
CANADA  IS  HRST 
IN  MANY  YEARS 

Striking  Indication  of  the 
Strength  of  the  Canadian 
Dollar 


Overwhelming  Majority  of  Votes  I  Value  For  1927  Estimated  at  1 1 


j. 


In  Favor  of  the  Amalga* 
mation 


Per  Cent.  More  Than 
Output  of  1926 


I  ITIiIil  1  1  UisltU  Toronto. — Terms  of  the  proposed  Ottawa. — Finally  revised  statistics 

■— 7" — ; —  I  merger  of  the  Canadian  ank  of  Com-  Issued  by  the  Mining,  Metallurgical  i 

Striking  Inclicfttion  or  the  |  nierce  and  the  Standard  Bank  of  Chemical  branch  of  the  Domdn-  I 

Strength  ^  ^  Canada  i  «  tt*/ iio  liZ  “t  ’•“f  “f  *  j 

Dollar  I  separate  meettags.  The  agreement  th®  «ales  of  pig  Iron  steel  Ingots  | 

-  I  of  ratification  must  now  be  approved  direct  steel  citings  and  rolled  Iron 

NEW  YORK  SHIMENTS,  TOO  by  the  Governor-General-ln-Council  were 

-  - .  ,  at  Ottawa  before  the  actual  merger  '  1  j  ' 

.  ..  ...  .  I  t„t.«B  mg  an  increase  of  ll  per  cent  over , 

-New  \ork.  —  A  shipment  of  £50P.-  |  lakes  place. . .  ..  .  ,  .  j..  oc,  rcr  the  nre- 


New  York. — The  National  Better  the  eliminated  apenciea  am  .New  York.  —  A  shipment  of  £500.- |  *JiKes  place.  vaJue  of  $41.8S3,565  in  the  pre- 

Buslness  Bureau  Is  Issulns:  a  series  ounted  to  l.lSt?  a^rainst  301  new  ooo  of  gold  from  IdOndon  to  Canada  |  ™rhare^  'industry  repre- 

of  several  bulletins  on  Checks,  For-  establishments.  announced  September  13.  the ;  holders  the  : 

geries  and  Alterations.  ba;s^  on  Its  first  transfer  of  Its  kind  to  be  made  i  rnent  was  issued; 

own  investigations,  with  legal  opin-  ns  n  rrsulf  of  exchange  conditions;  “Followin.g  the  meeting  of  share- 

Ions  furnished  by  lt.<>  counsel  \y,him  I  of  forgeries  are  caused  .through  f„any  .ve.irs.  In  banking  drcle.s  Sniders  of  the  cauadian  Bank  of  .,3^,3,. ip waVs,  and  h'v 

&  Chase  who  have  permitted  their  |  fmgpri  indorsements.  The  liability  ...  ..  .  „  j  a,  :  (  ommerce  held  to-day  to  ratify  lhe|  „,._„.ecnc  to-' 

use  In  connection  therewith.  As  the  :  pf  the  depositor  .and  the  liabiiitv  i  •''an.s.iction  was  icgarded  as  proposal  of  a  union  with  ^he  .Stand- j  ™ 

information  given  la  interesting  to  ,hp  person  who.so  indorsement  has  forerunner  of  gold  shipments  ard  Bank  of  Canada,  it  "'ns  an- 

baukers  quite  as  much  as  to  laymen,  pppn  forged  are  both  covered  by  the  from  1-ondon  to  New  York,  the  gen-  nounced  that  votes  repre.senting  j  ’i!.' 


_ ^  ;  was  announced  September  12,  »hp  i  holders,  the  folio' 

first  transfer  of  Its  kind  to  bo  made  1  ment  was  Issued; 
as  a  result  of  c.vchangr  conditions;  “Koilowlng  the 
through  in  niany  years.  In  hanking  circles  of  the  < 


nada  of  $96. 23.'), 7.34,  afforded  employ-  1 

-Kollowlng  the  meeting  of  share- 1  "i/Xho 

holders  of  the  Canadian  Bank  of  I  f  ^  ''h  n, 

commerce  held  to-day  to  ratify  the  | 


it  w.as  an- 1 
representing ! 


41R.777  to  the  value  of  purchased 
materials  which  cost  $18. POT, 940,  An- 


uoainr-i,-.  niiiir-  0.0  i.iu...  o-  pppn  lorgpu  are  nmn  coa  prrn  o>  in.-  im.ih  i,(.ihioii  10  luii).  iut>  pt-u-  .r..  ..10,1.  .wic-  ,  ,  oalpo  vnliies  bv  nrov- 

extracts  from  the  Sept,  bulletin.  1  pamp  pprfion  of  the  Uniform  Nego  er.al  estimate  being  th,at  about  $2.6.-  I«''.90.=;  shares  were  cast  in  favor  of  L  '  ‘  fi,p 'distrihutlon  to  he 

dealing  with  forgery  of  indorse-  tiahie  Instruments  T.aw  that  governs  onu.ooii  of  the  mefal  will  be  received  ;  the  .amalgamation,  without  .a  single  1*  te.-anono.  Kn. 


T^ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


— h.re  I.  fl  Portfolio  of  practical  assistance  J  It  ivas  com¬ 
piled  under  the  supervision  of  ono  of  (  anadu's  lendins  business 
Of  bools. 

The  object  is  not  to  show  how  to  dictate,  hut  how  to  TV  PE,  a 
letter:  whot  margins  to  use;  when  to  iiso  single  and  wh-n  to 
use  double  spacing;  how  and  when  to  use  Ihe  taoinus  t.)pes 
of  paragraph  Indontation. 

May  we  send  you  a  copy  ?  Please  fill  In  Ihe  eniipnn. 

ROLLAND  PAPER  COMPANY,  LIMITED 

MO.\TRF,\l,  OFF. 

High  Orade  Paper  Maftera  Since  ISSg. 


ments  are  given  below : 

“The  usual  type  of  a  forged  check 
indorsement  occurs  when  the  name 
of  a  person,  to  whom  the  check  was 
drawn,  has  been  fraudulently  in- 1 
dorsed.  thereby  enabling  the  indor¬ 
ser  to  obtain  the  money  through  a 
criminal  art. 

“Apply  hypothetically  such  a  case 
to  yourself.  Suppose  you  is.sued  a 
check  for  $.600.  payable  to  .lohn 
Bmith.  and  the  check  was  intercep¬ 
ted  or  obtained  in  some  manner  he 
fore  ,Tohn  Smith,  to  whom  you  drew 
the  rheck.  indorsed  it.  The  party 
obtaining  tho  cheek  fraudulently  in¬ 
dorsed  the  name  of  ,lohn  Smith  and 
obtained  the  $5b0. 

“XYhere  is  the  responsibility  in 
surh  a  rase  as  defined  by  law?  The; 
responsibilily  lies  fir.st  with  tlie; 


the  li.abiUt.v  of  a  depositor  wiio.se  here. 

signature  has  been  forged.  The  sec-  I  .Sterling  exch.mge  has  liren  quoted 


lue  .inia,igH[na.non,  wimoui  .1  erutiivi  to--coeno.  Kn 

di,s.sen41ng  vote.  This  number  of : 

shares  is  about  85'‘'r  of  the  total  out- ;  : 


tion  reads  as  follow.®; 

“.Section  2".  Forged  signature, 
effect  of.— Where  a  signature  i.® 
forged  or  made  without  .authori¬ 
ty  of  the  person  w  hose  signature 
it  purports  to  he,  it  t.®  wholly  In¬ 
operative.  and  no  right  to  retain 
the  instrument,  or  to  give  a  dis¬ 
charge  therefor,  or  to  enforce 
payment  thereof  aeainst  any 
party  thereto  can  he  acquired 
through  or  under  rsuch  signature 
unless  the  party,  against  whom 
it,  is  .sought  to  enforce  such 
right,  is  precluded  from  setting 
up  the  forgery  or  want  of  au¬ 
thority. 

“.\  depositor,  of  course,  does  not 


standing  and  largely  exceeds  thatj 


lin  r,anad.i  at  »  S4I4  for  .  able  t rans- 1  sf.anding  and  largely  exceeds  Brltishio- 

fers,  which  is  frarttonally, lower  than  legally  required  two-thirds,  or;  nroa,inttr.n  intsiioH 

the  New  York  quotation. ’ind  makes:  t3.3.,3.34  shares  -  to  ratify  the  Ml' :  - 

profitable  the  .shipment  of  gold  from  Proposed  by  the  directors  of  the  two!  'J  ^  _ 

i,ondon  to  the  Dominion  on  an  ex-,  institutions.  .  .  imc  -rh. 

change  basis,  A  '’.''■^vy  t 'anadian  ex- i  "The  overwhelming  mam^^^^  .52.3  791 '  tonS  of  ha^ic  iron.  I 


!  fers,  which  is  fracttonall.VjIower  than  legally  required  two-thirds,  or; 
the  New  York  quotation,  .ind  makes:  13.3. .3.34  shares  —  to  ratify  the  hill; 


Holland  Taper  Oo.  I.lmlted, 
Drpt.  •T" 

142  VV.  St.  Paul  Street, 
Montreal,  Qur, 


Send  me  n  ropy  nf  the  portfolio 
TO  PET  OUT  HIISINE.P.S  T.ETTEPf 


Please  write  rlearl.v. 


I,ondon  to  the  Dominion  on  an  ex 
change  basis,  A  heavy  Uanadian  ex 


institutions. 

"The  overwhelming  ma.iority 


ptirt  movement  of  rommodities  has  favor  of  the  .amalgamation  is  evi- 


criminal  who  fraudulently  indorsed  j ''*9''99tep  the  signature  of  .suh.se- 
ihe  check,  and  thereafter  wiih  suit- | P^i'ties  to  Hit*  check.  The  in- 
sequent.  indorsers  of  the  check  .  :  ^  stranger  to  him.  In 

“Therefore,  if  you  draw  a '  check  :  's  liable  to  every  per.soii 


and  the  name  of  the  person  or  firms 
in  which  it  is  drawn  is  forgeil,  the 
check  becomes  inoperative,  is  ■with¬ 
out  authority,  and  cannot  he  legally 
charged  to  your  hank  account. 


who  aeqiiires  ownership  of  the 
check  through  a  valid  chain  of  Title 
and  his  hank  is  justified  in  making 
payment  to  any  sucli  person'.  But 
under  the  law,  a  forged  indorsement 


tended  to  strengthen  Canadian  ex- !  denre  of  how  the  proposal  is  re- ;  M5..^^Mons  oMmmdrj  Jron  and^4^ 
change  in  several  of  the  world  mar-  garded  by  the  banks  shareholders.  | '.  nnn'niatinn  of  1 'anaHa  at  okinnoo 
ket,  recenflv  hut  it.s  effect  ha.s  been  as  a,  whole,  for  there  is  a  wide  '1'^- !  I'l:  n  10"  7  th™^ 

partly  offset  in  New  York  by  the  .  trihution.of  the  .shares  not  only  o? 

1^3 rge  volume  of  funds  as  aga.inst  181  pounds  in  the  prered: 

here  from  t  mada  for  lo.in.s  and  _  |  fng  year.  1.36  pounds  in  192.%.  144 

'TterPn'g  exchange  was  quoted  in  TR.\XSFERRF,ri  TO  MONTBtAI).  I  , 

New  York  on  Septemher  12  at  $CS5  [  Safnt..  .lohn.-R.  Krne.st  Smith,  for!  Ontario  produced  6.6  per  rent  of, 

1J6  for  cahle.'..  .and  $-CS4  1-.,-.  for  1  the  last  nine  years  manager  of  thv  I  panadian  output  as  a, gainst  67 

checks,  which  equaled  the  low  rec-  i  Royal  Bank  of  Canada  here,  has  re-  ^potia  'tr 

ord.s  for  the  tear  established  last  |  reived  word  of  his  tr.ansfer  to  Mot,'-  ;  rounfed  for  The  halaVe  In'eaeh 

week  and  repre.sented  a  fractional  j  real  and  will  leave  In  a  few  weeks  ,  ypar 

decline  from  nie-sday  s  closing  j  to  a.ssume  his  duties.  His  sucres-  ,.^3^  fwentv  plants  in 

price.s.  Increased  offering.s  of  ste.-  ^or  here  w-ill  be  F.  i.  Balfrey  3' ;  ranada  reported  under  the  steel  in-'' 
ling  hills  came  from  U.ndou,  and  I  present  manager  of  the  Royal  Bank  ,  3^^  easting  indus- 1 

ihere  was  little  support  in  Ihe  mar-  i  at  Truro,  N..S.  ,rv.  Q„p.bec  ha.l  seven  plants;  Onta-  ' 

.er.  rhis  hrought  .slerliiig  nearer  V««  Manitoba.  .3.  and  British  Co- ■ 

he  gold  shipping  point,  f  alciilalions  F.OMFR  FISH  TATI  H.  3^^  ^■,,,.3  ^3^,, 

IS  to  this  point  ha\c  been  .soiiiew  hat  Ottawa.  The  value  of  .sea  fish'  Total  steel  furnace  and  converter 


“The  relation  between  a  hank  and  ;  ‘wholly  inoperative  and  confers 
a  depositor  Is  that  of  debtor  and  ’‘'Sht  to  rciain  the  inst.riiiiient  or 


creditor.  The  bank  owes  to  the  de¬ 
positor  the  amount  on  deposit.  The 


to  enforce  payment  against  tlie 
drawer  of  the  check.  .A  hank,  ihere- 


hank  acts  at  Its  peril  if  it  pays  to  l^ore.  that  acquires  a  check  through 


anyone  other  than  the  person  whom 
you  designate  to  receive  the  money, 
or  to  a  lawful  subsequent  holder. 

“On  being  asked  to  cash  a  check, 
a  hank,  firm  or  indivddim.l  has  the 
right  to  inquire  whether  the  in- 


a  forged  indorsement  can  not  en¬ 
force  payment  against  the  depositor 
who  has  drawn  the  check. 

"Nor  can  a  hank  enforce  payment 
against  an  indorser  whose  .signature 
i.s  forged.  The  forged  signature  is 


dorsement  thereon  is  authentie.  And  i  finally  inoperative  against  tin 


for  a  very  good  reason.  Whoever 
honors  a  check,  or  who  is  a  suhse- 


dor.ser  and  the  maker  of  the  check. 
The  bank  acquires  no  right  to  re- 


quent  holder  thereof,  may  go  back  j M  or  to  enforce  payment,  except  (jkpiy,  how  ever 


.  ,  ket.  rhis  hrought  .sterling  nearer 
the  gold  .shipping  point,  f  alciilalious 
"  as  to  this  point  liavc  been  somewhat 
upset  by  revisions  in  freight  eharges 
and  by  savings  in  rost  whicli  are  pos- 
1”  sible  on  the  part  of  some  of  Ihe  lar- 
ger  hank.s,  hut  it  is  e;ilculated  that 
gold  would  begin  iimving  here  in  vol 
lime  from  I.ondoii  wiili  sterling  a! 
t,S,5,  nr  ,1  .shade  less  for  cables. 

*”  When  sterling  exchange  wa>  at  a 
strong  premium  last  Spring  .ahiuil 
?2.5, One. Olio  (if  gold  was  sent  from 
New  A’ork  to  liondon.  so  that  if 
.  ■'  bankers'  expectations  are  fulfilled 
tlie  movements  between  New  York 
,  ■  and  l.ondoii  for  the  year  will  .lust 
about  haiance.  It  i.s  still  considcrc.'l 


FOAVER  FTSn  FATI  H. 

Ottawa.  The  value  of  .sea  fish 


caught  on  both  coasts  of  t  anada  in  1  prodiietion  amounted  to  907,94% 
the  first  six  months  of  1928  had  a  inng  tons,  an  increase  of  17  per  cent 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes.  High  Labor  Ratrs,  High 
Labor  Turnover  and  Power  Problem'. 

P'rerdom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WF.  HAAF,  I.OFATF.D  TL.AXTS  TO  THF.  VAI.ru  OF 
St.S.000,000  IIV  THK  I, AST  TWO  YKARS  iriVOKR  THK 
AROA  F,  inr.AI.  (  ONDITIOXS. 

Southern  Canada  Power  Company 

:}.in  Coristinc  Rnildin?  timitoii  IMOiNTREAL 


market  value  of  $8,876,799  a.s  com- 
jiared  with  $9,226,912  in  the  first  six 
moiitli.s  of  1927.  Slight  declines  in 


ver  the  776,262  tons  reported  for 
126. 

Rolling  mill  sales  were  valued  at 


Ihe  value  of  catches  were  registered  $.32,196,1  18  in  1927.  as  compared  with  during  ronipaiiies'  own  plants  nnd  |  one.  Nova  Srotia  two,  Quebee  three 

by  Nova  Scotia.  .New  Brunswick  and  $28.37.5,129  in  1926.  During  the  year  78.613  tons  were  purchased.  'and  Ontario  five.  These  plants  em- 

Biitish  Foiumbia.  while  Quebec  and  1.017. 507  long  tons  of  iron  ami  steel.  There  were  eleven  iron  and  .s-teel  ployed  an  average  of  3.795.  people 


I’rince  Edw^'d  Island  recorded  in-  passed  through  the  mills  and  of  this  rolling  mills  operated  Jn  Canada  ;  earh  month  and  paid  .$6,674,874  i 
(  rease.s.  total  968.894  tons  came  from  the  pro-  during  1927.  of  whieh  Alanitoba  had  :  salaries  and  wages  during  the  yea 


to  a  prior  indorser,  w'ho  indorsed  ,  against  persons  indorsing  ^obse- .  c.mada  in; 

sub.sequent  to  the.  forgery,  for  reira- 1  fjoent  to  the  ffircery,  volume  tlifs  year.  (  .snadian  ex- 1 

bursement  If  it.  is  found  that  it  ivas  1  "The  same  considerations  apply  to  which  advanced  to  within! 

fraudulently  indorsed  -when  cashed.;'"*’  protective  paper  and  dc-,^  shade  of  the  gold  shipping  point,  a 

“As  far  as  the  person  who  drew  ; '"Mes  as  in  the  case  of  forged  sicna-  n.^j  (,f  a  week  or, 

the  cheek, is  concerned,  he  is  without  i  tures.  The  failure  to  use  such  metli-  1^3,^  receded  to  a  premium  of  : 

responsibility.  The  fraudulently  in- :  o*'®  of  protection  against  Mrgcry  vesterdav  but  the  con- 

dorsed  check  has  become  inoperative  ,  ^"os  not  render  the  depositor  or  export  movement  of  Canadian  ' 

and,  therefore,  not  legally  charge- '  bolder  of  the  cheek  I. able.  It  is.  eommoditics  is  expected  to  cause  an 


bursement  if  it  is  found  that  it  ivas 
fraudulently  indorsed  ■when  cashed. 


“The  same  considerations  apply  to 
the  use  of  protective  paper  .and  dc-  ! 


“As  far  as  the  person  ■who  drew  ■  'does  as  in  the  case  of  forged  signa- 
the  cheek, is  concerned,  he  Is  without  i  tures.  The  failure  to  use  such  metli- 
re,sponsibility.  The  fraudulently  In- :  o*ls  of  Protection  against  forgery  .  Ij  jg 
dorsed  check  has  become  inoperative  *'oes  not  render  the  depositor  or 
and,  therefore,  not  legally  charge- '  holder  of  the  cheek  liable.  It  is. 
able  To  his  bank  account  unless  he!  however,  desirable  that  all  reason-'.  , 
has  been  a.  party  to  the  fraud,  or  un-  ■  ohle  methods,  that  are  not  unduly 
less  the  depositor  has  acted  negli-  expen.®ive  or  hurden.somc.  should  be 


improvement  in  the  rate  The  call 
monev  rates  here,  which  have  ranged 


gently  after  the  return  of  his  can-  adopted  so  as_  to  prevent  ihe  di®-  3,t,.3etP(l  Canadian  fut 

celled  checks,  in  which  case  the  for-  'orbanee  to  husinc:-®  that  ensues  .  quantities,  and  t 

gery  insurance  would  be  of  little  or  '  from  forged  cliecks.  and  also  'o  ‘  7  .  stock  market  1 
no  effect  anyway.  I  avoid  possible  expense  of  litigation.  Canadian  partirir 

"The  bank  is  bound  to  know  the:  connection  witli  the  expense _ 


recently,  have 


no  effect  an.vway. 

"The  bank  is  bound  to  know-  the 


signature  of  the  depositor  and  is  .  of  litigation,  the  fart  should  he  no- 
protected  In  making  pavmcnts  onlv  |  'cd  that  forgery  insurance  politic.® 
against  checks  signed  w'ith  the  gen-  j  do  not  undertake  to  pay  the  expense 
uine  signature  of  the  depositor.  The  I  of  defending  suits  brought  against 
burden  Is  on  the  bank  to  establish  I  depositor  or  indorser.  In  other 


attracted  Canadian  funds  here  in 
large  quantities,  and  the  broad  and 
active  stock  market  ha®  included 
large  Canadian  p.artiripation.  These 
movements  of  fund.®  have  tended  to 
offset  ilie  usual  scasoual  influencer 
on  exchange  rales. 

JTeM  lork  Shipments  Too. 


HIT 


/ 


Duraen  is  on  tne  bank  to  establish  ucms.u),  u.  i.u.u;sc..  .11  uuie;  movement  of  gold  from  l.on- 

that  the  signature  is  genuine.  The  forms  of  insurance  it  is  u.sual  for  the  york.  which  has  been 

depositor  Is  under  no  legal  obllga-  surety  company  to  defend  the  suit  3n,j^jp3,g,l  hv  the  finanrial  commu- 1 

tion  to  use  protective  devices  to  pre- 1  through  it.®  owm  counsel  nnd  at  n.s  gj,p. 

vent  forgery  of  signature  but  is  on- ,  own  expense.  3  he  expense  of  litiga-  13.  when  Wertheim  &  Co.  an- ! 

couraged,  upon  reasons  of  prudence  j '[on  would  not  be  included  "'I'hin  .«2  500,000  in  gold  bars  | 

and  eo-operatlon.  to  do  so.  insur-  'he  lo.ss  covered  by  policies  of  Insur-  purchased  in  l>ondon  and  I 

nnee  grants  little,  if  any,  more  pro-  anec  against  forgep-.  .shipped  on  the  .Mauretania,  due  here  I 

lection  to  tho  depositor  against  lo.®s  1  Onr  conclusion  is  that  for.gery  'n- j  g  shipment  the 

by  rea.®on  of  forged  signature  than  sorance  for  the  depositor  is  not  ! .^3^.-  '  (.o„sidcr.able  amount 

is  already  given  to  him  by  the  law  |  Prartically  warranted  by  the  '  ^ijnce  I’tnc'  19'’7  is  expected  to  be 

and  the  solvency  of  the  bank  of  do- !  a'-L®ing  out  of  the  forgcr.v  of  .signa-  ^  forcrunner"of  others  which  may 
.  i  'n*i*>r.semcnts.  Anyone  in-  ,^,3l  525.000,000  or  more. 

“About  4,0  per  cent,  of  the  ra.®e.®  of  : purchase  such  insurance  ^  WerUieim  &  Co. 


|iii  ll 


shipped  on  the  .Mauretania,  due  here 


“About  45  per  cent,  of  the  ra.®c.®  of:  tending  to  purchase  such  insurance' 
forgery  of  checks  is  in  connection  '  should  be  accurately  advised  of  his 
with  forged  .signatures.  The  same  ■  liability  tinder  the  law.  If  it  i.s  in- 
puthority  estimates  that  %o  per  cent,  tended  to  inipros®  him  with  the  ex- 


SlNCN^ 

Cigars 


All  Sires 

Ore  Qtcliii; 


mellow, 
fradmnt 

satisfi/ind 

through  RIGID  ^ 
SELECT/ON  of 


finest  leaf 


it  was  said  that  the  gold  shipinen' 

.  ....  -.1  was  the  natural  and  inevitable  result 

tended  to  impros®  him  with  the  e.x-  ,.,nomaIou;s  banking  situation 

eepf.onal  ea.®e.  he  should  be  inform-  ^  witnessed  ratea  of  from 

rd  of  the  extent  o  which,  the  po  icy 

of  m.surance  protects  him  .against  /  3, 

liahHity  ,n  such  ca.®e.  He  should  al-  [  .  3, 

so  know  that  in  an  action  hetweeu  p^.p^ 

him.self  and  the  bank  the  bank  i.s  j^p^p 

under  Hie  obi, gallon  to  prove  that  ,rom  lU^r  to  4  5-16'k  for 

tbe  f'lgnatiire  or  ir.dorsetneut  is  gen-  .  .■  „  i  ,  „  1  ,, 

,  ,  ,,  similar  accommodation  111  lajiidoii. 

Mine,  while  in  an  action  against  the 

.oirety  company  it  is  incumbent  on  Flow  of  Money  Here, 

the  de|)ositor  or  owner  of  the  check 

I  .u  ♦  Th*'  re.siilt  of  these  differences  in 

Id  prove  that  the  signature  or  in-  .  ,  . 

rates  has  been  a.  heavy  flew  of  money 

liersement  was  forged.  He  should  ,  ,  ,  .  x.  . 

1  ,  V,  .u,,  _ _  from  London  to  New  %  ork  to  take 

also  iintler.®tand  that  the  rxpen.se  ,  ,  ^  ■ 

.,.,,1  advaut.age  of  the  larger  h.-.nking  pro- 

.'Dfj  niiinon  01  iit-icRtlon  not  ns*  ,  ,  .  rr-T  i  \  i_4. 

_ ®  aviilablo  hrre.  ThI.s  va.s  brouerht  i 

nv  tho  suroty  company,  ann  ^  .  i  t  r  *  i-  /•  j  ' 

♦  1  .  -F  ii«  about  by  large  salos  of  sterling  fund'j  i 

tliai  if  there  is  anv  question  of  lia- 1 .  t  j  '  j  ji 

u  -ni  in  I/ondon  and  corresponding  pur 

h.lity  he  v."  11  not  spare  himself  the  ,  •  .  ,, »  *  _ .?i*  *1,.. 

chases  of  dollars.  As  a  result  the 
annovanco  or  a  lawsuit.  x  ^  t.  x  1.  i_  i. 

♦.x  '  sterling  exchange  rate  here  has  been 

u e  do  not  assume  to  predict  i  .  ,,,  .  _ _ .1,  4.  v, 

_ ,,  _ !. steadily  declining  until  it  finally  he- 

n-i-fii'iilnr  enretv  rnrrmanv  hut  thor'r.  ^ profitable  tO  purcliaSC  goM  111 

9nd  send  it  here  at  prevail- 


^|dJ>t0CkAlc 


:  is  the  possibility  that  the  surety 
company  might,/  particularly  in 
the  case  of  a  large,  loss, 
test  the  question  of  Its  llnhlltty  by 
requiring  the  depo.sitor  to  bring  suit 
against  the  hank  And  always  the 
I  a.ttentioin  should  be  definitely  cen 
frrd  on  the  universally  adopted  pro- 
I  vision  of  the  law  which  makes  the 
liank  a ii:-;olutPl.v  liable  cycept  in  the 
rare  Instance®  where  a  depositor  or 
indorser,  through  his  own  negli- 


iiiori  •  ii)  ! '9K  exchange  levels.  The  pound 
\  jiderling  ■war,  quoted  at  $4.85  for 
oablc.®  and  .$4  84  5-8  for  checks,  the 
.  .  '  .■'  lowest  rates  here  since  February, 

bring  suit  I 

Although  the  a.motrnt  'now  being 
inted  nro- '  ^  small  in  conipansnn  with 

the  large  stock®  of  gold  in  thi.®  conn 

TlflKCf^  Tn^  tv*  i  lit-  1.1. 

.xa.4.  I*,  *1.^  ♦ry  nnd  also  in  rompnrison  with 
^pi  In  Tnc  *  A  . ,  1 

i.  export  movement  of  -more  than  $.%09. 

rn  negli  '"'9.000  earlier  this  year,  the  turning 


genre,  precludes  himself  from  set-..,,  4  U  J  Cl 

ting  up  the  forgerv”  ''"iftry  had  a  powerful  psycho 

_ _ _  ■  I  logical  effect  tn  Wall  Street  as  the 

\EW  SASKATCHEWAN  BRAyCH  '’^f'a.me  kno-wm.  It  was  regard - 

I  ed  as  a  trend  toward  an  easing  in  the 
A  branch  of  the  Bank  of  Nova  |  credit  situation  here  and  as  an  Im- 
Scotla  was  opened  at  Weldon,  Sask., ,  portant  factor  In  stock  market  con- 
on  the  13th  instanL  !  .sldenatlons. 


of  the  movement  in  the  direction  of 


6TANDAI^D  OF  ^tRBNGIl  AND  QUALITY/ 


\EW  SASKATFHEWAy  BRAyCH 


Money  and  Exchange 


1  Currency 

Country 

Normal 

Current 

■Value 

PC.  of 
Discount 

Sterling . 

.G  Britain  NY. 

Funds 

$4  86  2-3 

.$4  84  11/16 

.39 

. 

.  "  Can 

Funds 

$4  86  2-3 

4  84  9 '16 

.40 

Franc . 

.France  . 

3  93c 

3  99  9/16 

.64 

Belga . 

.Belgium  . 

13905^0 

1399 

.94 

Lira . 

•Italy  . 

19  3e 

5  27  7 '8 

72  70 

;  Milreis  (paper) 

..Brazil  . 

32  4c 

11.97 

63  06 

j  Crown . . . . 

.Denmark  .... 

26,8c 

26  66$i 

.,51 

1  Crown . 

•Sweden  . 

26.8c 

26.761^ 

.15 

Foreign  exchange  quotations  for  the  past  -week  revealed  little  change 
prices  continued  generally  steady.  The  Belga  eased  below  the  par  line  to 
13.90,  tho  miJreis  dropped  to  It. 97  from  previous  close  of  11.95  and  the  lira 
rose  from  5.23  1. 16  to  5.27  7/8.  .Sterling  hero  and  in  New  York  •was  firm. 

Canadian  Funds  In  New  York  softened  slightly  on  fair  demand  to  3/64 
of  1%  premium  aa  against  6/64  of  1%  premium. 


Old  Stock  Ale 

fully  matured 
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Record  of  Canadian  Stocks 


-Week  ending:  Sept.  17  1938- 
Open  Hleh  t.owCln.ie 


—  - 1928 - 

Price  DIv. 

Stiles  Chantre  Hitrh  IjOW  Hate 


Abltibl . 

.*)!  >2 

,)0 

.')1 

i>i7n 

_ 

% 

84*3 

47 

$1 

Do.  pref . 

OO'i 

30** 

sr»**i 

S!ti'* 

60*2 

— 

Aa 

1(12*2 

88*4 

Alborta  Orrain  . .  . 

66 

66 

64 

66 

5 1  5 

TOU 

.'.1  *3 

Do.  pref . 

ion 

100 

99 

inn 

43 

102 

87 

7 

Am.  Sales  Book  .  . 

so 

80 

80 

80 

180 

82 

,  7 1 

$4 

Do.  pref . 

110 

lift*; 

no 

IK* 

61 

112 

inn 

7  % 

Asbestos . 

2SV4 

29 

28 

29 

1242 

+ 

3914 

25 

Do.  pref . 

sou 

no 

so 

no 

181 

+ 

96 

79 

7  % 

Atlantic  Sugar  .  . 

Ifi 

17 

16 

17 

2  !*  h 

+ 

1 

27 

13 

Do.  pref . 

8.'. 

70 

Barcelona . 

78 

.58 

$2 

Belgo  (.'an . 

10.) 

10.) 

10.) 

1ft.'. 

.8 

no 

101 

7  % 

Bell  Telephone  .  . 

,16.'i 

167 

16.) 

16.) 

980 

17,') 

l.'.t 

S'’). 

Bradlns  Breweries 

32 

19 

$2 

Brant.  Cord.  pref.  . 

26 

22 

26 

21*4 

327 

+ 

i‘4 

22 

14 

8% 

Brazilian . 

57  *i 

61T« 

56 

61 

106791 

+ 

2»4 

64*3 

.50 

1.76 

Do.  pref . 

200 

161) 

6% 

Brew,  &  Distil,  old 

20 

l.)*/i 

Do.  new .  4  4 

B.  C.  Fishing: . 18  18 

Do.  pref . .  .  82  88 

B.  E.  Steel . .114  5 

Do.  pref . 40  40 

Do  2nd  pref.  ...  7  *,*  7 

Brompton  ..  ....  48  4fi 

Build.  Prod.  Class  A  37  38 

Do.  pref. . 

Burt.  F.  N . 89 -li  70 

Do.  pref . 

Calgary  Power . 

Canada  Bread  ..  ..1.80  I.'iO 

Do.  1st  pref.  ..  .11914  119 

Do.  pref . 110  110 

Canada  Gypsum  .  .  88  70 

Canada  K.S.  Lines  .  3814 

Do.  pref . 98  97 

Do.  Vot .  34  40 

Can.  Bakeries  A.  .  4  Hi  41 

Do.  pref . 10  4  ]0| 

Can.  Brewing  ....  32  33 

Can.  Bronze  .  .  .  .11314  113 

Do.  pref . 110  110 

Can.  Canners . 18  IS 

Do.  1st  pref . -93  93 

Do.  2nd  pref.  ...  21  21 

Can.  Car  &  Found..  4.1  84 

Do.  pref .  95  96 

Can.  Conn.  "A” . 

Do.  “B” . 

Do.  pref .  74  7.5  _ 

Can.  Converters  .  .10714  107*4  107 

Can.  Cottons  . 

Do.  pref . 

Can.  Fairbanks  .... 

Can.  Foundries .  .. 

Do.  pref . 

Can.  Gen.  Elec . 

Do.  pref . 89*4  82 

Can.  Ind.  Alcohol  .  44  44 

Do.  B .  40  40 

Can  Iron  Foundries  .. 

Do.  pref . 

Can  Loco . 

Do.  pref . 

Can.  OH  ........  86  86 

Do  pref . 132  13.5 

Can.  Pac.  By.  .  .  .21514  217 
Can.  Power  &  Paper  35  35 

Can  Salt . 

Can.  Woollens . 

Do.  pref . 

Cha.s.  Gurd . 81  81 

Do.  pref . 

Christie,  Brown  .... 

City  Dairy .  60  69 

Do.  pref . 127  127 

Cockshutt  Plow  .  .  29  30’ 

Conduits . 

Conduits  pref . 

Con.  Mining  &  S.  ..270  270 

Con.  Gas . 199  200 

Co.smos  Imp . 21  21 

Do.  pref . 9914  100 

Crow’s  Nest .  54  64 

Cuban  Sugar  ....... 

Do.  pref . 

Can.  Dredge  &  Dock  5t  551 

Do.  pref . 155  166 

Detroit  Unit.  By . 

Dorn.  Bridge .  86*4  911 

Dom.  Coal  pref.  .  .  90  90 

Doni.  Glass  .  .  .  .138  138 

Do.  pref . 

Dom.  Iron  pref.  .  .  8  101 

Dom.  Bubber  pref.  .... 

Dom.  Steel  pref.  .  .  40  42 

Dom.  Stores  ..  ..  .130  138 

Dom.  Textile  .  »  .115  115 

Oo.  pref .  .  . 

Duluth  Sup . 

East  Kootenay  ...  26  27 

Ea.stern  S.  Prod.  ..  32  32 

Do.  pref . 96  96 

Eastern  Theatres  .... 

Do.  pref .  95  9.5 

Famous  'Players  . .  35  35 

Do  pref . 

Ford  Motor . 

Fraser .  6314  66 

Fannv  Farmer  ...  32  S3* 

Gilman  F . 

Do  pref. . 130  l30 

Gotfredson . 

Goodyear  Tire  pf.  .107  107 

Gurney  Furnace  .... 

Hamilton  Bridge  ..  43  43 

Do.  pref .  90  90 

Ham.  Danes  ....  4114  411 

Do  nref . 96  101 

Ham.  Un.  Theatres  .  15  15 

Do.  pref .  97  97 

Hayes  heels  ....  3314  331 

Do.  pref .  96  98 

Hlllcre.st.  ..  ...... 

Do.  pref .  90  90 

Holt  Renfrew . 

r>o  pref.  .  .  ..  ..lOO  100 
Hunts  Candles  .  ..  41  44*1 

Do.  pref . 10014  101 

Int  Power .  35  35 

Do  pref  . 100  101 

Tnt  Milling  pref.  ... 

Int,  Nickel  .  .  .  .15654  1331 

Do.  Rights .  6.55  7.2' 

Int  Paper  pref  .... 

Int.  Ttfilities  "A”  ..  46*4  47 

Do  "B" . 16  16*1 

Ja.maiac  P.S .  pf . 

Kelvinator .  7t4  71j 

Do.  pref .  80  801* 

K  E.  Hotel  . . 

Lake  of  55'ood.a  ...  56*4  58 

Do  pref . 120  120 

1., ake  Ont  Brew . 

I^ake  Superior  Corp.  .  . 

1.. aura  Seocrd  .  4314  4214 

Do  pref . 1.97  137 

Loblaw .  78  79 

Do  pref . 

I.oew's  Theatres . 

Do.  pref . 103  103 

T.vall  Const .  66*4  68 

Mackay  Co . 132  133 

Do  pref .  . . 

Maple  Leaf . 

Do.  pref . 110  112 

Mas.sey-Ha  rris  ....  44  46 

Do.  pref . 10914  10914 

Mexican  L.  and  P . 

Do  pref . 

Mitchell.  .T.  S .  50  51 

Do.  pref . -10314  103*4 

Monarch  Knitting  . .  . .' 

Do  nrpe  . 

Montreal  Cottons  ..  110  110 

Do,  pref . 123  123 

Mont.  L  IT.  and  P. .  104  lf>4 

ATontre,al  l.oan . 

Mont.T  elegraph  .  .  56  56 

Mont.  Tr.imwavs  ..198  195 

Muirhead's  Cafe  ...  9*4  9*4 

Do  pref . 

McKinnon  Tnd . 4.5*4  82 

Do.  pref .  97  99*4 

Do.  Vo .  4  2*4  52*4 

National  Breweric.^  137  137*4 

D*'  .  neee . 

National  Briek . 

Do,  pref .  68  68 

Nat.  Grorer.a  ......  98  99 

N.  Mexico  Power  .  .  90*4  9.5 

Do.  pref . 97  100 

Nat.  Steel  Car .  46  47 


180  -f  *4 
580  -I-  4*4 
4.50  —  14 


Stanfords . 15 

I  DO.  pref . 

Steel  of  Canada.  .  .  .193 

Do.  pref . 180 

Sterling  Cool . 

St.  Lawrence  Flour.  ,  . 

I  Do.  pref  . 95*4 

St.  Maurice  nl.  Cor.  p.  99 
j  Tooke  Bi  os . 

1  Tueketts  Tob.icc.o  .  .  ,  . 

i  1)0,  preg . 130 

j  Twin  City . ,5314 

I  Do.  pref . 105 

;  Viau  Biscuits  ..  ..  20 

Do.  pref . 90 

I  5V’a  basso  Cottoti  .  .  .  .  90 
I  5Va  yaga  mack  .  .  .  .  80 

^  West.  Can.  Flour  .  .  35 


!  West.  Grocers  ....  22  23 

I  Do.  pref .  86  86 

!  West  Kootenay  pref.  .  . 

I  Weston.  I.td . 

Do.  pref . 102  I03 

Winnipeg  Elec . 113  115 

Do.  pref . Iln*s4'  in 

’ IVoods  Mfg . 


15 

10 

15 

34  ... 

19.5 

193 

191 

386  + 

185 

180 

ISO 

30  .  .  . 

96 

95  *.2 

95*2 

“if) 

99 

97  *,2 

99 

in  ... 

24  .  26 

. 100 

386  +  1  240 

30  .  220 

.  19 

.  5214 

40  .  991.3 

10  .  104 

.  20 

.  78 

.  no 

1.5  .  121 

495  +  114  '34 
5  .  105*4 


NEW  YORK  STOCKS 


10  . 

610  —  2 


33  1 

90  79 

13314  8.5 

127  61 


35  ■  35 

.35 

62 

.  .  .  .  50 

_  in7»'2 

23*4  22 

165 

+ 

86 

86 

86 

20 

,  .  .  .  86 

.  .  .  .  106*4 

.  .  .  .  69 

103 

102 

102 

35 

.  .  .  .  10.'.  *4 

115 

in 

in 

.3565 

+ 

1  128»4 

in 

no 

no',2 

...  112 

_  -38 

35 

101  - 

-  5 

48*; 

7 

1  475  - 

-  v* 

11 

3  V3 

4  1 ',4 

1570  - 

-  1*2 

71 

34*2 

$2  1 

38 

217.)  +  1 

47 

23  *.2 

1.20  1 

102*4 

7  % 

69  64 

78  . 

76 

64*4 

JJ  i 

.150 

150 

149 

150 

332 

170 

148  $6 

.119^ 

119*4 

114*4 

11414 

150 

— 

4*4 

124 

104  7% 

.110 

no 

109*4 

no 

15 

123 

]06  7'’!- 

.  66 

70 

66 

70 

937 

+ 

4 

73 

51  $3 

.  38*4 

4  0  *,4 

3  7  *,4 

40*4 

1960 

+ 

2 

47V4 

30  .... 

.  96 

97 

9.5  *.4 

97 

715 

+ 

1 

98 

92  6cf 

.  34 

40 

31 

40 

485 

+ 

6 

45 

31  .... 

.  41*4 

4 1  '.4 

38  Vs 

41*4 

15 

4  2 

37*4  .... 

.104 

lot 

lot 

104 

10 

121 

102*4  "D. 

.  32 

33 

31 

32*4 

1425 

+ 

*? 

37*4 

28  $2 

113V4 

113*4 

no 

111 

1585 

— 

2  *.4 

118 

(i8  $f 

no 

no 

no 

no 

75 

1 1 1  *,4 

loot;,  747^ 

.  18 

1814 

18 

18 

430 

23 

17  .... 

1-  92 

93 

92 

9  2  Vs 

78 

+ 

*4 

96*4 

S8V4  6<?5, 

21 

2114 

2ft  V4 

21 

1423 

25 

18*4  .fiOc 

.  45 

54 

44 

52 

2230 

+ 

7 

61*4 

92  .... 

,  95 

96 

94 

96 

734 

+ 

1 

97V4 

90  7% 

,  Zlmmerknlt . 

I  Do.  pref . 

i  BANKS— 

Canadienne  Nat.  ..193  193  190 

Commerce .  289*4  291  289 

I  Dominion .  2.58  2.59  2.57* 

i  Imperial .  256  258  255 

Montreal . 370  370  .'!6H 

I  Nova  Scotia . 380  390  380 

I  Royal . 368*4  370  38.5 

Standard  . . 282  285  282 

Toronto . 2911*.  29115  280 


80  77' 

30  IS 

108*4  81 


15  . .  220 

370  +  14  35.5 

88  *4  14  285 

229  .  286 

22B  _  4  420 

■>1  .  405 

1  77  —  14  435 

187+1  290 

40  —  8*S  314 


Montreal  and  Toronto  Curb 


-Week  ending  Sept.  17  1928- 


5914  88*4 

42**  43*4 


21114  245 
31*4  3414 


100  —  I 
3739  —  ' 

405  —  1 


!4  84*4  34*4  1.82 


Stock 

Asch.  Ltd . 

Do.  pref . 

Attendu  Engine  . 
Beacon  Oil  .  .  .  . 
Belding  Cortlcelll 

Do.  pref . 

B.  A.  Oil . 

B.  C.  Backers  .  . 
B.  C.  Oilfields  ..  . 
Bruck  Silk  . .  . . 
Branston  . .  ..... 

Do.  pref . . 

Canada  Cement  . 

1  Do.  pref . 

CanB.da  Malting 
Canada  Vinegars 
Can.  Colanese  .  . 

Do.  pref . . 

Can.  Light . 

Can.  Marconi  .  . 
Csn.  N.  Power  .  , 


Open  High  LowClose  Sales  Change  High  I.ow  Rate 


93 

81 

7% 

11*4 

14*7 

io*4 

12 

1820 

+ 

% 

21 

7 

10 

16  la 

18 

340 

+ 

1'4 

20 

1  % 

125 

SO 

6% 

no 

SO 

6% 

39V, 

42 

39*4 

41*; 

27573 

+ 

144 

42 

31*4 

$lb 

1 5  *4 

20 

15*4 

19 

1823 

+ 

3*4 

20 

12 

.20 

I.IB 

.  .  a  a 

39 

50*4 

39 

6(i*4 

179 

+11*4 

BO'4 

3084 

34 

27% 

28 

2T 

28 

2034 

+ 

35 

25 

98*4 

99 

98*4 

99 

418 

+ 

84 

101*4 

97% 

35 ’i 

36  »4 

34*,a 

34*4 

1910 

— 

1 

43 

1 . 50 

26*4 

27% 

2J 

410 

+ 

‘4 

27»4 

2.) 

1.60 

43*4 

43*4 

41*8 

4184 

190 

80  *„ 

.38*4 

80 

so 

70 

150 

— 

8 

103*8 

1 

2020  +  614  69 

10  .  130 

7999  +  1  39 


45  $1 

1  Carllnsrs  . 

.  32*4  33*4  29*4 

SO 

3230  - 

-  284 

44 

170 

127  8  (To 

1  Com.  Alcohol  .  . 

.  35 *.4  25*4  23 

25 

160  - 

-  84 

55*4 

221 

191?  10% 

'  Cons.  Food  Prod.  . 

•  8  84  8*2  5 

5  84 

125  - 

-  3 

14*4 

55 

1  Cooksville  Brick  pf.  .  . 

60 

169 

154  8C5 

Continental  Oil .  .  . 

22 

25 

10  ....  1 

Cosgrave  .Brewery 

.  7  7  6*4 

inis  - 

-  H 

1084 

85 

71  j 

Canada  Dry  .  .  . 

CO 

83  84 

3195  +  2  84 

87 

114 

75  $2  ! 

Do.  pref . 

118 

no 

106  TTr  ! 

Can,  Vickers  .  .  . . 

43  43  37 

41 

85  - 

49% 

115 

78  1.20  1 

Do.  pref . 

.  95  95  94  84 

94*4 

90  - 

-  V2 

96  % 

69 

4  1*4  *2  1 

Can.  Wineries  .  . 

.  12  12  10*4 

10 14 

60  - 

-  1*4 

23 

2242  .  289*4  240 


20  .  10114  9014 


8553  +  2 

172  —  1 


62  53 

314  11 

30  23 

58  *^  30 

155  108 


86*4 

9184 

85 

20568  +  384  97"  61*4 

2.66 

90 

90 

90 

90 

10  .  98  7> 

138 

138 

13484 

135 

85  —  3  144  122 

7  % 

10*4 

7% 

8 

1084 

8 

50  +  284  12  5 

7^" 

40 

42 

40 

40 

10  .  76  40 

13ft 

138 

130 

13.5 

234  +  6  138  104 

$3 

115 

115 

10984 

109*4 

2  3  3  —  584  1  3  4  84  1  01*4 

J  ) 

.  135  119 

7% 

26 

27 

26 

27 

125  +1  27  24 

32 

32 

30 

32 

70  .  3  4  23 

.96 

96 

94  84 

9o 

185  _  99  94 

7% 

95 

.  30*4  25 

95 

95 

95 

25  .  100  so 

7  % 

35 

35 

3184 

34 

3643  —  1  •  37*4  20 

S'"r 

16  CF 

63  84 

64 

61 

64 

1661  +  *4  93  47 

81 

32 

33*4 

31 

33*4 

75  +  84  41  27 

$1 

130 

130 

128 

ISO 

50  .  130  n.3 

TTr 

106 

107 

107 

105 

409  —  1  no  104 

7  % 

41*/4  41*4  39 


89 


96 

lot 

96 

15 

15 

1484 

97 

97 

93 

33  84 

3384 

3184 

96 

98 

96 

390  . 

5 . 

930  —  « 

no  +  1 


Do.  pref . 

...  CoTi  Sand  &  Gravel  13 

Do.  pref . 84 

Tc'c  DffltU-Sea^rams  .  .  20 

.TOb  Do.  pref . 

0^  Dom.  Engineering:  .  79 

Dom.  P.  and  T.  pref  . . 

7<‘;  '  Dryden . 37 ^ 

6%  I  Donnacona  Paper  .  23 

. ..  j  Durant  Motor  ..  ..  7^ 

. . .  East  Kootenay  pf. .  . . 

E.  Dariea . 48 

7f^o  1^0-  pref . 

. Engrltsh  Electric  •.  23 

.60  Do.  pref.  .* 97 

Farmers*  Dairy  .  .  21 

7^  Do.  pref 104 

7%  Federal  Distillery  .  2 

Foothills  Oil  ....  3,75 

77?*  I  For.  P.  Sec . 391^ 

. ,  .  I  Freimana . 

$.3  i  Do.  pref . 

i  Gen.  iSteel  Wares  •  32% 

7%  I  Do.  pref . 

...  Goodyear  Tire  .  ,.155 

. . .  G.  W.  Saddlery  .  ..  2<5 

I  Do.  pref . 96 

7%  I  Hamilton  Cottons  .  .. 

.  ,  .  Do.  pref . 32^2 

7^n  !  Hinde  &  Dauche  .  .  28% 

H.  Walker-G.  W.  63U 

Home  Oil . 2,75 

6^..  Howard  Smith  ..  ..  26% 

$l  Do.  pref . 92 

$r  Hydro  Elec.  Sees.  .  34 

Illinois  P.  and  T.  pf.  .  . 
jr'r  Imperial  Oil  .  .  ..73 

.  Imperial  Tobacco  .  9'^ 

79f  i  Irit  Pete . 

. .  .  I  Kemsley . 19 

. . .  Loaw’r  Dondon . 

i  oj,  I  Do.  pref . 

...  I  Manitoba  Power  ..105% 
}%  I  Mercury  Mills  ...  40 

.  .  .  I  Do.  pref . 

'Montreal  Exhib.  ..  24% 


SO 

435 

+ 

1  8.3 

h2 

. .  .  .  66 

45 

37 

41*4 

3695 

+ 

2%  56 

23 

23 

Z7 

65 

+ 

4  47 

cn 

7*4 

8*4 

535 

1  10*4 

6 

...  104 

43 

48 

25 

...  60** 

35 

...  100*4 

90 

18 

23 

13 

... .  31 

11 

80 

97 

60 

...  112 

7 

21 

21 

440 

...  27 

17 

104 

104 

6 

...  165 

93 

Allis-rhslm^ra  ,  13 

.Am.  ArH  Chpmical. .  2 

.Am.  f^ort  Siij;ar  .  2‘. 

•Am.  Prjih  MaRnetn  .  .3* 

.Am.  .10 

I  Am  (*ar  ...  9< 

I  Am.  T>r.  Syndirato.  .  1 

.Am.  Irp  4: 

I  .Am.  IntPr.  Corp  ...  101 

i  .Am.  Linsppd .  12! 

J  Am.  Lor'imotivp.  .  .  0! 

•  Am.  Ship  K-  Com  * 

Am.  Smpitinc  ,  .  25< 

j  .Am.  Stpp)  Foundries  .S’! 
.Am.  SuC'ir .  7f 

iAm.  Sumat.  Toh  ...  71 

Am.  TpI.  TpI  .  1^*1 

Anaconda  Copppr  7'! 

.Atp|iisnn 

I  Atlantic  G.  &  W.  I.  hr 

Palt.  A’  Ohio .  1 1.1 

I  Bethlehem  Steel  61 

j  Canadian  Pacific  211 
I  Cerro  de  Pasco  ...  81 

:  Chandler  Motors  .  .  K 
I  Chicago  M,  &  St.  P.  3< 
Chicaeo  Rock  Is. .  .  .  122 

I  Chile  C opppr  Co  ....  62 

i  Colorado  Fool  .  64 

t^'on.solidated  Gas. ...  8f 
!  (!ont.  Baking  pref.  .  .  81 

:  Do..  A  _ _  3r 

-  ,  Do..  H  .  6 

Continental  Can .  123 

I  Corn  F’roducts  ...  86 

I  Cniciblp  Steel .  78 

■  f!tjba  (’ane  Sugar. ...  4 

'  Columbia  Gas .  122 

I  h'ndicott  J  .  78 

I  Krie  Railroad .  .69 

j  Fox  Film  A .  1 1 .6 

(  Freeport  Texas .  62 

I  General  Electric .  170 

I  General  Motors .  201 

Goodrich .  80 

I  (ireat  Northern  pref .  98 

'  Great  Northern  Ore. .  22 

(»ulf  States  Steel .  72 

Inspiration  Copper.  .  24 

Internat.  Harv.  N.J. .  292 

Internat.  Nickel. .  .  ,  130 

Int.  Merc.  Marine. . .  4 

Do.,  pref  .  35 

Internat.  Paper .  67 

Kelly  Springfield  .  .  20 

Kennecott  Copper.  .  .  98 

Miami  f'opper  ....  21 

j  M.  St.  P.  &S.S.  M  .  .  48 

Missouri  K.  and  T.  .  41 

Idiasouri  Pacific .  73 

National  Lead .  180 

Nevada  Consol  Cop. .  26 

New  Haven  .  .  61 

Northern  Pacific  .  .  98 

Pan.  Amer.  Petrol  .  40 

Pennsylvania  R.R.. .  .  64 

Punta  Sugar  .....  25 

Pierce  Arrow  ,  .  15 

Pressed  Steel  Car  .  .  22 

Reading  .  10 1' 

Republic  Iron  &  S  .  .  79 

Royal  Dutch .  .56 

f  St,  Louis  &  S.  F.  ,  115' 

I  Sinclair  Consolidated.  26 
j  Southern  Pacific  125 

1  Southern  Railway.  .  .  .  153 

;  Stromberg  Cr .  55 

j  Studebaker .  81 

Tennessee  Copper  14 

Te.xas  Gulf  Sulphur.  71 

I  Texas  Oil  .  68 

j  Tobacco  Prod.  Co.,  102 
Union  Pacific.  ...  195‘ 

U.S.  Indust.  Alcohol.  119 

U.S.  Rubber  .  41' 

U.S.  Steel .  1.56 

Vanadium  .  80' 

Westinphouse .  106 

White  Motor .  39 

WillyS'Overland .  24 

Wilson  Packing  Co. . .  12' 

Worthington  Pump.  .  41 


Sept.  13  Sept.  10  Net 
1028  1928  Change 

139*4  136  —  3A, 

21  20%  —  Cj 


Dividend  Declarations 


.  Company— 

j  Can.  Pacific  . . 

J,*  N.  power  prrf  .  . 

J  *  I  Power  Corp.  1st  pref  . 

I  Relgo  Can.  Paper  pref  . 

•  1*^1  Hamilton  TTnited  Thratrrs  pref 

'*  I  C.nnada  Permanent  Mori . 

1*  Maurice  Valley  ('j*ys.  pref. 

Can.  Pacific  pref . 

^  Imperial  Tobacco  . 

I  *1)0..  nref  . 

J ^  •  Bank  of  Nova  Scotia . 

,■«  j  National  Brewerii’s . 

1 !  I  Ptef  . 

Telephone . 

2%  Int.  Nickel  . 

—  -J)  I)om.  Bank  . 

Tt*  Canada  Oment  pref  . 

■*"  %  ^  j  Chas.  (lurd  . 

M  r>i>..  pref  . . 

Winnipeg  Klertric  pref . . 

-  S.C.  I’owor  pref 

»«  Can.  (rcn.  Electric  pref . . 

“7“  TraymoreCtd  . 

^  2"4  Ijo..  pn*f  . 

"t-  I  'i  Int.  I'aper  pref  . 

4-  3U  I  CityJ>ref  . 

•  Good.vear  Tire  pref  . 

••  i  /si  j  Sherwin  Williams  . 

^’4  ,  Do.,  tirrf  . 

^  I  Dom.  Textile . 

l’.’  !  J.'o..pro(  . 

T  j  Kootenay  power  pref . 

'4  [  Goodyear  Tire . . 

_  ^  Do.,  Bonus  . 

**  ”  .  I  Nat.  Grocers  pref  . 

•*  2’'4  Duluth  Superior  pref  . 

•  •  Barrelnon  B.  a-  p..  pref  . 

Ml"*  Feiif.  (\inada  Loan  &  Savings 

**  ^  i  Huron  Erie  Mortjjage . 

^  Jamaica  P.  .S,  prrf 

«  4  Ottawa  L.  !{.&  P . !..! 

0 ^ b  Do.,  prof  . 

.Mb'-rta  P.  (irain  pref  . 

—  ’4  1  )om.  ( »lass 

-2J'r  On.. pref  . 

•t  R  *  anada  Steamships  pref  . 

+  6%  h.A.  Oil  .....  . 

Dom.  Stores . 

“i'  %  j  Sun  Info  . 

I  Priee  Bros  . 


^  *4  !  Can.  Lficomotjve  pref. 

1%  ,  Sarnia  Bridge  \ . 

I  J-  S.  Mitchell  prof  . 

't  %  j  S.  <'.  Power  pref . 

—  ’4  j  Durant  Motors  . . 

—  %  j  Wabjipso  Cotton  . 

3  1  ;  Premier  (Jold . 

•'  4  j  Blue  Ribbon  . 

1  1  Do.,  pref  . 

[  Can.  Wire  Bond  Boxes  “.A”. 

'4  j  T  iptop  Tailors  pref  . 

'  ‘  ^  I  Viau  Biscuit  pref  . 

'  I  Dom.  Rubber  pref  .  .  .  , 
2|4  I  Montreal  Telegraph  . 

—  cA  ^  F^razilian  T’'action  prrf  .  ,  .  . 

•t-  6%  j  .1  Kreiman  pref  . 

**”  ;  Brading  Breweries  . 

I  Buildmg  Produrls  “.A** . 

*+•  2’'s  Do  .  prf  f  . 

.  Dome  Mines 

*r  F  S  I  St.  Tawrenre  Paper  pref 

2  :  Ouinte  Xrente  Valley  pref 

‘4  i  Can.  Paperboard  pref  . 

'*■  _2  TM'.  power  Corp  . 

‘X  .  {  anaela  Dry  . 

"**  2  *  V  ;  I  ^  F^onus  . . 

4^4  r>unlop  Tire  pref  . 

■t*  %  Standard  B.ank  . 

-6  3%  ,  Holt  Renfrew  . 

—  ^  i  i  ■  pref  . 

I  %  I  C'an.  Bridge  fi-  Dork  . 

0 )  X  j  Do. .  Bonus  . 

-f-  3*4  ,  l3o.,  pref 

_  1,  I  '  . 

1  14*1  fa)  Initial  dividend. 

^  '  Cb*  Initial  dividend  on  i 

_  11-'  Ont.  1  Interim  dividend. 


A'early  Div.  Date  Record  Paid 

Rato  Declared  Payable  Itate  1928 

10  q  Oct.  1  Aug.  31  10 

7  I’i  q  Oct.  15  Sept.  29  7 

6  1  %  q  Ort.  1.5  Sept.  29  6 

7  I'j  q  Oct.  1  Sept.  1  7 

7  1  *4  U  Sept.  20  .Aug.  31  7 

12  3  1  Dct.  1  Sept.  15  12 

7  1*4  n  Ort.  1  Sept.  15  7 

8  2  q  Oct.  1  .Aug  31  8 

6  1  %  int.  Sept.  28  Sept.  7  4% 

6  a  S  Sept.  29  Sept.  7  6 

16  4  q  Oct.  1  Sept.  15  16 

$4  $1  q  Oft.  I  Sept.  13  4 

7  1*4  q  Oct.  I  Sept.  15  7 

8  2  q  Oct.  15  Sept.  22  8 

J3  .75c(x)  Sept.  29  Sept.  10  175 

12  3  q  Oct.  1  Srpt.  20  12 

iJH  Htiq  Sept.  30  Aug.  31 

3  .75c(x)qOct.  1  Sept.  15  2  23  .i 
7  Hi  q  Oct.  1  Sept.l>  7 

7  IH  Oct.  1  Sept.  6  T 

6  IVi  q  Oct.  13  Sept.  20  6 

7  IA4  q  Ont.  1  Sept.  15  7 

50c  .12*  -.:c  q  Oct.  1  Sept.  13  .l2Hc(a) 

7  1*4  q  Oct.  1  Sept.  13  . 

7  1*^4  q  t)ct.  15  Sept.  20  7 

7  1*4  q  Oct.  1  Sept.  12  7 

7  1  '4  •!  Oct.  I  Sept.  15  7 

6  1  Cj  q  Sept. 30  Sept. 15  4% 

7  1*4  q  S^'pt.  30  Sept.  15  5% 

55  $1.25  fi  Oct.  1  Sept.  15  5 

7  1*4  q  <^ct.  15  Sept.  29  7 

V  1*1  Oct.  1  Sept.  21  7 

-  "  *  1  Sept.  15 


.  .  Oct.  1  Sept.  I 
q  Oct.  1  Sept.  1 


1  Oct.  I  Sept.  U 

1  -’t  q  Oct.  1  Sept.  2 1 

3  <j  Oct.  1  Sept.  15 

2  q  f)rt .  1  Sept.  1 3 

1  *4  fj  Oc^ .  1  Sept ,  1 7 

D  .■  q  Sept .  30  S<*pt .  1  5 


1  <  Out.  1  Sept  \h  6', 

I’G  q  Ocf.  1  Sept.  15  7 

1*4  q  Oct.  1  Sept.  15  7 

1*4  Oct.  U  Sept.  1-5  7 

1  ‘  q  Off .  1  Sept.  1 5  6 

.25'c  q  Oct.  1  Sept.  11  OoC 

.7.5c  q  Oct.  1  Sept.  15  2  6.5 

6*4  {J  Oct.  1  Sept.  15  25 

* .)  q  Oct .  1  Sept  .15  2 

lAg  q  Oct.  1  Sept.  15  6V1 

2  q  Oct.  1  Sept.  22  8 

!•%  q  Oct.  I  Sept.  20  7 

.50c  q  Oct.  1  Sept.  15  $1 

1*4  q  Oct.  1  Sept.  13  7 

1%  q  Oct.  15  Sept.  20  6 

.lOcq  Sept.  20  Sept.  15  .30c 

$1  q  Oct.  1  Sept.  14  4 

.06  q  Oct.  1  Sept.  11  .28c 

..50r  q  Ovt.  1  Sept.  15  .50c(: 


$1  q  Oct. 
.06  q  f)ct. 
..50r  q  Ovt 
1  *  J  q  Nn\ 


. $1..50  .37'%.cqOcl.  1  Sept.  15  .37%(a) 

.  7  1*4  q  Oct.  1  Sept.  1.5  3% 

.  7  1*4  q  Oct.  1  Sept.  22 

.  7  1*4  q  Sept.  30  Sept.  2!  5^4 

.  $3.20  .Hrcq  Ort.  15  Sept.  20  3  20 

.  6  l*’j  q  Oct,  1  Sept.  15  6 

.  6  1  *  q  Oct.  I  Sept.  15  4% 

.  $2  ..50c  q  Oct.  15  Sept.  20  $2 

.  1  20  .30c  q  Ort.  4  Sept.  21  I  CO 

.  7  1%  q  Ort.  4  Sept.  24  7 

.  $1  .2.5c  q  Out.  20  Sept.  29  $1 

.  I’  jq  Oct.  16  Sept.  22  4% 

. . 7  H4  q  Oct,  1.5  Sept.  20  7 

.  7  1*4  q  Ort.  1  Sept.  2)  7 

. uOr  intfa'iOrt.  15  Sept.  j9  .50c 

.  $4  $l  n  Ort.  15  Oct.  1  3  25 

.  .50c  q  Oct.  15  Oct.  1  .’SOc 

.  7  Hi  q  Oct.  1  Sept.  1.5  7 

.  12  3*  q  Oct.  31  Ort.  16  12 

.  .3  q  Ort,  1  Sept.  27  1% 

.  7  1*4  q  rict.  1  Sept.  27  7 

.  $2  .fiOcq  Nov.  1  Oct.  16  .50c  (a) 

.  Nov.  1  Oct.  16  .25c 

.  7  1*4  Nov.  I  Oct.  16  7 

*On  account  of  arrears'  on  preferred. 

ew  fitbrk.  (X)  riacrd  on  $3  barJs  beginning  third  quarter. 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  Ar  Co. 


Flood  Barnes  Active  Bond  Pnees. 


2 

2 

1*4 

3.75 

6.00 

3.65 

39  8a 

40 

37 

3284 

3284 

30 

385  —  *i  b*i  1*4 
228(1  +  1**  fi.35  2.9( 

185  —  eVa  Sfili  29 
.  2ft  19*i 


345  +  1 
625  —  2 
45  . 


33*i  32'j 

28**  28 
631*  6ft'.. 


■  Iftbl.i  10614  Iftn 


33  350  +  39 

.1^  23ft  —  *'3  33* 

61  s.  in.’lS  —  1*4  69 

2.6ft  35ft  — .15  4.0 

25  9,33  —  1*4  28* 

92  16ft  .  93 


1<)992  -k  4'i  78'i 

350(1  +  11 1; 

14113  4-  3*4  44-* 

25  —  3**  2ft 

.  5  *4 

.  8 

27ft  —  14  125 


1ft  . 

70  . 

15  _ 

896  —  4 
190  —  1 


.’l!(;91  133**  126*4127*4  11692S  a-i  133*4 
.  6.55  7.20  6.55  47972  +.15  7.20 


46*4 

47 

46 

930  . 

16 

16*4 

15 

1  0  % 

690  —  *4 

■7*4 

■7% 

‘  7 

289  —  '  *4 

80 

8084 

80 

25  . 

56*4 

58 

sr, 

58 

998  +  1*4 

120 

120 

120 

8  . 

4  4  21 

104  9,3*4 

111  104 

133*i  74 

7.20  3  36 

108’'*  1(12 
■51*4  42 


145  Ul 
118  75 

17.5*;  13ftt 


15  .... 
6267  +  1 
25  .... 


.109T4  1091*  109 


55  + 
12361  4- 
366  — 


. .  133 
.  .  8,3 

.  .  128-n 
*4  115 
4ff 

*4  110  *-4 
..  110 
.  .  80 


103*4  1''3*3 


j  Montreal  Exhib.  ..  24*4  23 

'  MrColl  -  Frontenac  29  33  94  29 

!  Do.  prof .  87*4  88*4  *'*4 

Municipal  Service  .  10  10  914 

:  Ht.  Royal  Hotel  pfd.  .  . 
i  Nat.  Di.stlllery  .  ..  11T4  13  *4  11 '*4 

j  North  Star . 

Do.  pref . 

;  N  Bakeries . 42*i  44  40*4 

;  (5tta.  and  Hull  P  pf  .  . 

Ottawa  R.  Power  .... 

Pelisaiera . 13  13  1114 

Do.  pref . 

i  Fston  Mfg.  Co . 

1  Do  pref.  ........ 

'  Perfection  (ilaa.a  .  .  2  3  2 

Pnivcr  Porp  pref.  .102*4  102+  101 
Puh  Utility  Inv.  ...  14  "  14  '  1.3 

Kesrr-nt  Knitting  .  .  23  2.3  23 

(’eiiance  Grain  .  .  49*4  .52I3  19 

Rivcr.aide  Silk  ..  ..  .32  32  33 

Robert  Mitchell  .  .  30  .33''*  29 

Dn.  pref . 104  10,5  im 

T’  Sio’o.oon  pref . 

E.  I.  Ruddy,  pref.  ..10(1*4  100*4  98 

J.’ohinsoii  Cones  .  .  23  24  23 

Royallte  OH . 

•Service  ,Sfat.  Equip  38  4  4  38 

S  C  Power  pref.  .107  107  106'4 

Standarrl  Clay  Prod.  .  . 

,  Sfand  Paving  .  ..  2614  28*2  26 

I  .Supertest  Pete.  .  .  28*4  29  28 

Do  Vot.  Tru.st  .  .  31  31  30 

Ilf4  ...... 

Sprucollte .  3914  40  39*4 

Taniblyn  Stores  .  .  .  24  29  28 

Do.  pref . 98  1(1(1  96 

I  Tip  Top  Tallor.a  .  .  28*4  29  28*4 

!  Do.  pref .  97*4  99  98  ■ 

Toronto  R.  &  M.  .  .  9  9  8 

United  Fuel  ..  .  25  25  23 

Do.  pref .  91  *4  91  *4  88 

United  Securltle.s  .  .  61  61  42 

Do.  pref . 103  103*4  102*4 

Volcanic  OH . 

Waterloo  Mfg.  ..  .  ir.»4  18  1614 


25  —  1  Is 
14732  +  4 

24  5  . 

3(1  . 


170  —  84  1814 

1 1 

....  103 

100 

. . . .  68 

55 

....  10*? 

100 

305  .  . 

....  8*4 

2 

25  .  . 

....  107 

no 

eeso  4.  2*4 

505  . '. 

228  4-  21* 


8037  +  4 
31  .... 


11(1  95 

10  8  1(12 
101  97' 

31  23 

70*.4  65 

48  33 

10'114  100 
.3  1 14  .33 

:(9*.,  20 


103*4  102*4  IfS 

is  ien  17?* 


150  +  414  55* 

195  .  100 

255  +  *4  32* 

234  +  1  *4  1  00 


240  —  1  *4 
25  —19 
20  . 


137*4  13414  13514 


43.5  +  8*4 

235  . 

215.,  +  8  34 
4825  —  I*/. 


56*4  5314 

310  190 

16*4  9 

17*4  11*4 


Bonds  and  Trust  Companies 


-Week  ending  Sept.  17.  1928 


Ont.  steel  Products 
Do.  pref . 


Do  .pref . 107*4 

Ottawa  Traction  .  .  .  . 

Orange  Crush  ..  ..  IS  1,4 

Do,  A  pref . 10514 

Do.  R  pref . 41 

Pacific  Burt . 113 

II,,  . 

Page  Hersey . 97*4 

Do.  pref . 207*4 

Penmans . 100 

Do.  pref . 

Photo.  Engraving  ..  34*4 

Port  Alfred . 72*4 

Do.  pref . 10(1 

Postal  Telegraph  pf.  100 
Port  Hope  St.n . 

n„.  n-ef 

Porto  Rico  Ry.  pf. ..  99  ■■'4 

Power  Corp . 76 

Pressed  Metals  ,.  ..  70 

Price  Rro.s . 79  >4 

Do.  pref . 105 

Pure  Gold . 

tijuehec  Power  ..  ..  86*4 

Rogers.  Win.  A . 

Do,  pref . 105 

Rus.sel  Mofoi-  . 

I )o  o*'ef.  .  .  . . 

Shnwinigan  Water  .  89  '* 
Sherwin.  Williams.  .  160 

Do.  pref . 128 

Shredded  Wheat  ..  6t 

,S.  C.  Power . 141 

Simon  and  Sons  .  .  43 

Do.  pref . 100 

Standard  Chem.  pref.  25 


.  68 

68 

68 

68 

3,5 . 

.  73 

.  .  98 

00 

98 

9ft 

25  . 

.  inn 

.  001; 

9.2  ' 

on 

on 

225  —  14  no 

.  97 

ion 

97 

97 

,5  . 

.  101 

.  4fi 

47 

4  4*4 

46 

10046  . 

47 

1.395 

425 

395 

400 

163  +  5 

425 

.130 

130 

130 

MO 

235 . 

.  143 

in 

.  130 

7ft 

1  20 

l,3(i 

126 

120 

2  ... 

.  136 

.107*4 

107*^ 

;  10474 

10474 

60  —  2H 

,  107 

181,4  21*1  18*4 

10514  105*4  102 
41  43  40*4 

113  124  113 

9714  106*4  97 

207*4  207*4  196 
100  103  100 


100  98 

100*4  100 


230  +  2'' 
2ft  .  . 

147  +  2 
7* . 


35 

126 


7  .  137 

.  128 

16767  +  8I4  109 


inr,  +  111 
400  —  4*4 
39  . 


9934  1.52  . 

7S.’i  14562  +  234 
71  185+4 


103 'a  1 
84*4 


5  .  106 

. . .  72 

.  105*4 

1498  +  3,  10934 


16ft 

159 

160 

•>5 

ISI 

1.59 

6% 

120 

128 

129 

41 

i 

129 

115 

7%* 

65 

61 

64 

020 

7m; 

601; 

•  *3 

1 45 

141 

14.5 

25 

+ 

4 

180 

113 

$1 

13 

41  (j 

4  2 

4  05 

— 

1 

4.5 

2?i; 

100*1 

inn 

lOOtj 

120 

+ 

84 

101*4 

97*3 

7<*i 

25 

25 

23 

150 

34 

24*4 

i  GOVT.  BONDS. 


i  Refunding  40 — 414 .  99 

;  Refunding  43 — 5.  .....  102 

Refunding  44 — 4*4 .  99 

I  Refunding  46 — 4’/4 .  99 

■  LOAN  &  TR4ST 

Can.  Permanent  .  250* 

'  Col.  Invest . 

Econ.  Invest  59 

1  Huron  &  F.rie  Mort . 

National  Trust  .  .350 

I  Ont.  Loan  &  Peh . 

1  Ont.  Loan  &  Deb . 

:  Real  Estate  Loan . 

'  Toronto  Gen.  Tr.  .  . . . 

i  Toronto  Mort . 

'  Union  Trust  . 

!  INDUSTRIAL  BONDS 

'  Asbesttts  . 42 — 5 

!  Asbestos  Mor . 41  —  6 

Ashes.  Grn.  Mor  .56-  -6  97 

i  Canada  Bread . 41  -6 

'  Can.  Canners .  40  -6 

I  Can.  Car .  39-  6 

!  Can.  Con.  U . 46-  -6 

I  Can.  Cottons .  40—5 

I  Can.  Loco  . 51 — 6 

I  Cun.  Power  &  Paper. 58  5*4  91 

■  Can.S.  S . 43  .5 

'  Cedar  Rapids  ....  63-5 

Pom.  Canners  . 40  6 

,  1  lorn,  final .  40  5 

.  Ilom.  Iron . 29  5  96* 

I  I.vall  Con  .....  32—  6 

Nfex.  Eloe . 42 — 5 

Mex.  L.  &  II . 40  5 

Mont.  Tram . 11  — 5 

Mont.  T.  G.  M.  "A-.Sr.-  ft  98* 

M. G.  &  R.S.K.  "B”.  5.5-5 

Nat.  Rrew  . 30- -fi 

N.  S.  Step)  .  50-5 

Offilvin  Flour . 32  fi  102 

!  Do..  •*("’* . 32 -fi 

I  Ont .  St^el . 43  —6 

I  Quo.  Ry . 39-^5 

I  Spa.  R.  Cum.  Div. ,  31— -6 

fSte^lofC  .  40—6 

j  WabaaBO .  .  .  47 — 6 

Wayagamack . 51 — 6  101 

Win.  Elec . 86--5  .. 


Salrs  Chanpo  High 


100  85 

100  85 

100 

50 

100 

50 

1  .300 

_ 

.35 

103 

20 

100 

.40  1 

102  25 

10,3  20 

102 

25 

103 

20 

2.000 

-- 

.o.s 

106 

45 

102 

1 

102  .50 

102  80 

102 

50 

102 

70 

145.700 

■i- 

,20 

106 

50 

102 

1 

102  so 

102  40 

102 

10 

102 

10 

43.700 

— 

'JO 

105 

80 

101 

00  ‘ 

106  .30 

106  30 

105 

75 

105 

75 

3.350 

— 

.55 

110 

95 

105 

75  ' 

101  2.5 

101  30 

101 

25 

001 

20 

7.500 

. — 

.0.5 

105 

20 

101 

10  ( 

99  25 

99  25 

98 

45 

93 

70 

10.500 

— 

.55 

102 

20 

96 

60 

102  40 

102  80 

102 

40 

102 

65 

6.700 

.2.5 

106 

10 

102 

99  20 

99  20 

98 

20 

99 

20 

2.200 

103 

98 

20 

99  80 

99  80 

98 

75 

99 

80 

1.000 

101 

98 

75  . 

250*4 

2.50H 

240 

242 

140 

- 

260 

230 

I  Anglo  American  Oil. . 

!  Atlanfic  Refining  com 
Atlatic  Refining  pref. . 
Buckeye  Pipe  Line  .  . 
Eureka  Pipe  Line.  . . . 
Illinois  Pipp  Line. . . . 

Imperial  Oil  . 

Indiana  Pipe  tJne  .  . 
Inter.  Petroleum  com . 
National  Transit ,  ,  . . 
N.y.  Transit  .  . 

Northern  Pipe  Line.  . 

Ohio  Oil . 

I  Prairie  Oil  &  Gas, . . . 
Prairie  Pipe  Line  . . . , 
Southern  Pipe  Line.  . 
South  Penna.  Oil .... 

S.O.  Galifornla . 

S.O.  Indiana . . 

S.O.  N.J.  common.  . . 
S  O.  New  York  .  . 

Union  Tank  Car  romr 
Vacuum  Oil . 


*'{^3  Unlisted  Quotations. 

•  I  Purnished  by  Klpperi  & 

.  .  ^  I  Bid 

....  Anglin  Norrross  pref .  fi.' 

I  Do, .  Com  .  5 

$3  Asbefitos  Warrant?  .  35 

I  Anticosti  Corp.  pref .  93 

i  .Allens.  Kingston,  pref .  44 

■  '  ■  '  I  Bathurst  Power  ^  Paper  . 

•  ■  I  Brandram-Hrndrrson  pref .  85 

•  ■  •  I  Do.,  com  .  .  .  .  ?6 

•  •  •  •  ^  B.  Pulp  A-  Paper  pref .  71 

•  Do.,  com  .  61-2 

i  N.  Hawlf  Grain  cr,m  .  15 

•  •  •  •  ;  Brown  Corp.  prrf .  94 

.  .  .  .  !  t  'anada  Biscuit  pref  .  . .  35 

.  .  .  .  .  Ganada  IJfo  Assurance. . 

$2  i  Canada  Machinery  pref  .  28% 

T'T  I  Do.,  con)  .  4 

«  .  .  .  f'anada  Starch  fi'  r  pref.  (With 

j  lOO'T  bonus  Com.") .  31 

Canadian  .Arena  .  105 

Canadian  <’elane.*!e  pref .  70 

Do.,  com  .  4J 

•  ‘  ‘  *  Canadtin  Paperboard  pref  ....  90 

Canadian  Weptinghoiipp . 247 

"  Canadian  Foreign  Invest,  com. .  .  11 

('nn  Hvdro  Electric  pref. 

•  •  '  C  anadian  Industries  7'';x  pref.  110 

•  *  • !%  I  Do. .  com  . 

*-  j  Can.  Light  A'  Power  com  .  31 

•  ■  '  •  I  Can  Mrad-Morrison  pref, 36 

[  Do.,  com  .  11 

6 '  Canadian  Tube  Steel  pref.  .  .  80 

7%  I  Do.,  com .  11 

52  I  Can,  Fairbanks  Morse  com  ...  26 

j  C anidinn  Dredge  r)ock  com  .  52 

[*pn  I  C’anadian  Marconi  ... 

I  Can.  f^onso’idated  Felt  pref  ..  11% 

'  Capital  Trust  Company .  70 

I  i>0  '  ^ asfidys  Ltd  7'T  pref . 

A^u  i  C’rown  Trust  Company .  11.5 

j  A,  W.  Chase  pref . 

V  ^  I  D<^'  .  <'*^ni  2 

•  I  Dominion  Alloy  Steel  pref.  (W^ith 

•  •  •  [  SO' ;.  bonus  C’om.) . 

•  •  •  Dom.  Manufacturers  pref.  ...  71 

7  ^  !  Do. .  com  0 

Dom.  Power  &.  Transmission  com.  40 

7  Do.,  pref . H‘2 

,  .  .  Dominion  Sugar  pref  .  90% 

.  .  .  Do.,  com  .  32 

6  c^,  Dunlop  Tire  &  Rubber  7%  prof  101 

.  .  ,  Ihjpuis  I'reres  pref.  . . 

6%  Dominion  Distilleries .  10 

Dom.  Foundries  &  Steel  pref  .  .  4.> 

$1  Do.,  com  .  .  10 

Enamel  &  Heating  ProdurCs  . . 

-  Foundation  Co.  of  Can.  com  20 

General  Steel  Wares  7'T  pref.  .  99*4 

Cioodyear  Cotton  C!o.  7%  pref.  98 
Great  Lakes  Power  Co.  7%  pref  96 

(treat  West  Life  .  ,  600 

“  '  R.  Greening  Wire  Co.  7%  pref,  .  103 

192S-  I  K.  W.  (Hllettp  .  85 

..ow  I  Guardian  Relaty  pref  .  60 

Gosse  Packing  pref  .  71 

00.40  ;  Gotfredson  Tnict  C'orp .  ' 

02  I  Harding  Carpet  Com  .  22^3 

02  !  Honeydew  pref .  86 


i  Loews  London  7%  pref  .7 

I  Do  .  com .  4 

I  Lake  St.  John  Pulp  &•  Paper  com.  21 
I  C.  W.  Lindsay  Ltd.  6*3' ^  Con. 
pref.  (With  nO'y  bonus  Com.  1.  10-5 

C.  W.  Lindsay  Com  .  *  .  30 

Mansfield  Theatres  pref  87 

Do.,  com  .  .  ' .  39 

McColl-Frontenac  Oil  fi'  j  pref  86 
Mtl.  C'ity  A'  Dist.  Savings  Bank  330 
Montreal  Life.  20'V  paid.  78 

Manufacturers  Life .  410 

Montreal  Island  Power  6'  ;  pref. 

(With  40%  bonusCom.) .  .  .  97 

Mont.  Finance  prrf  Par  Value 
$50  (With  50' bonus  com.) ...  40 

Merchants  Awning  Co  .  .  48 

Mount  Royal  Old  Pfd  .  .  56 

Do.,  New  pref  . 53 

Do.,  com  .  6 

I)o.,  $25.  Scrip  .  2* 

North  .American  Life.  20%  paid.  78 
Northern  Ont.  Light  Power 

O'*;  pref .  0.5 

Provincial  Bank .  137 

Provincial  Paper  7%  pref .  09 

Quebi'c  Pulp  A'  Paper  New  pref. . 

Reynolds  Metals  pref  .  60 

Reynolds  Inve.sting  Company.  .  .  .58 

Ritz-Carlton  Hot«'l  pref  ....  5 

Sterling  Coal  com  \h 

Standard  (day  Products  com.  .  .  .  33 

Sun  Life  .Asscr*.  Co.  of  ('anada..  .  1050 

St.  Lawrence  Paper  com .  20 

Do..  Unites  . 

Traymore  pref . 18 

Do.,  com .  8 

Trusts  &  Guarantee  .  101 

United  Fuel  &  Investment  com.  23 

United  Amusement  com .  18 

Windsor  Hotel  com  . .  26 

Willards  Chocolates  pref .  50 

Wallace  Sandstone  Quarries  pref.  . . 


Agricultural  Mtgr.  Bank  of  Colombia  Gtd.  S.F.  7* 
due *47 

:  .Alberts  Parifir  Grain  1st  S.?\  6's  due  *46 . 

I  Argentine  Govt.  6’e  Serifs  B  d'le  *.S8 . 

.Asbestos  Corp.  1st  Ref.  S  F.  6's  due  ’41  . 

I  .Asliet-fos  Corp.  Gen.  Mtge  S.F.  6's  due  '56 . 

,  Bell  Tel.  of  Canada  1st  5*8  Series  B.  duo  *57 . 

Brazil.  ITnited  Slates.  Ext.  S.F.  6‘n’sdue  ’.57  . 

I  (%n.  Crment  Co.  1st  Mtge  S.F.  5 %’s  due  '47.  .  .  .  . 

I  Canada  Power  A-  Paper  Coll..  Trust  due  ’58  ,  . 

I  (%nada  Paper  1st  S.F.  6'k  due  *45 .  .  . 

I  (^an.  Light  A-  Pow’er  Ipt  S.F.  r>’s  due  *40  . 

Canada  S.S.  Lines  6’s  1st  A*  Gen.  Seri(^  A  due  *41  .  . 

I  C anada  S.S.  Lines  Consol.  5’s  due  '43 . 

j  C  P.  Rly  C oil.  Trust  5's  due  ’.34  . 

j  C.P.  Rly  Secured  •H  '2%  Note ?  dtie  *44 . . 

I  C an.  Goodrich  Income  7*s  dtie  '13  . 

Chile  Repub.  Ext.  S.F.  6*s  due  ‘60  . 

I  (Columbia  Repub.  Ext.  S  F.  6's  due  '61  . 

I  I >om.  Iron  A*  Steel  C onso).  S.F.  5‘s  due  *30  (D . 

Donnaeona  Paper  Co,  let  S.F.  5*^i*r.  due  ’48 . 

Donnacona  Paper  Co.  6’s  Debenture?  due  *18  ... 

r>uke  Priee  Power  lat.  S.F,  6's  Series  A.  due  ’66  .  . 

Fraser  C ompanies  1st  S.F.  6's  dtie  *.50 . 

hraser  Companies  Oi-’s  Debentures  due  '42  Cum. 

j  Stork  Rights  .  . 

'  Freneh  Line  Ext.  S.F.  6Lj*s  due  '.51  ... 

i  Freneh  Naf.  Mail  S.S.  T.ine  Ex.  S.F.  6*?  due  '.52 

;  General  Sterl  Wales  l«t  S.F.  6’s  due  '52 . 

CJatineaii  I'ower  Isf  S.l*'.  .5’s  due  ’.56  . 

(iatineau  Power  S.F'.  Debs.  6'?  due  '41  . 

Hydro  F^lertrie  Bond  A-  Share  Corp.  Coll  Trust  S.F. 

5's  due '17 . 

Manitoba  Power  Isf  S.F'.  5%’s  due  ’.51 . 

Mas.'^ey  Harris  C o.  tst  Mtge.  .5’s  dtie  '47 
I  Montreal  C okc  A-  Mfg.  1st  S.?*.  Series  .A  .5%)’?  due  ’47 
Montreal  Light  Heat  A-  Power  Ci»n*:.  Isl  Ref.  A-  Col!. 

I  Trus^  •5’s  Series  A.  due  ’.51  .  . 

!  Mont.  Tramwavs  1st  Coll.  Trust  5’s  Serif.'i  ”.A"  due 
'll 

j  Ml),  Tramways  Grn.  A'  Ref.  .5’a  Sf  ries  ",A"  due  ’.55 
I  Nova  Seotia  Ster]  A-  Coal  l?t  S.F'.  .5‘s  due  '..9 
I  Northwept#:rn  T^ti'i'irs  1st  S  F.  7*8  due  ’.38  .  . 

i  Port  4  if  red  Pulp  A'  r.aper  1st  S.F'.  .5'  g’m  due  '57 
Price  Bros  1*Jt  S.r.  6*s  Serie.^  “A”  due  '43  ,  . 

St.  Law.  Paprr  S.F’.  Debs.  6t;,’s  due  '36 
Southern  Dan  Pow’er  1st  5’?  Series  A.  due  ’.5.5 
United  t'Jrain  Grower?  1st  Mtge  .5*8  due  ’48 
I  United  Securities  Col!.  Trust  S.F'.  5%*s  Serif?  A. 

'  d'le  '.52  . 

Wavacamnrk  Pulp  A-  Paper  1st  S.F'.  6’^  due  *.51 
-  Wminepg  Flectrie  prf  6*?  due  ’.54  .  .  . 


Investment  Yields 

Purnishrd  by  Watt  A-  Watt.  Toronto 


Kate  Years  to  Next  Int. 
Maturity  Date 


Banks  rat* 

j  Can.  Bk.  of  Commerce.  .  .  12 

'  Dominion  Bank  .  .  PJ 

;  Imperial  Bank  ...  1  i 

63  ;  Bank  of  Montreal  .  ,  12 

7  i  Rank  of  Nova  Scotia.  .  1  r 

.  .  I  Royal  Bank  of  Canada  .  .  12 

Standard  Ftank.  ....  V.l 
60  i  Bank  of  Toronto  12 

]  oan  Ai  Trust  (*oniinnies 
75  Canada  Permanent  ,  12 

Central  Canada  .  12 

Huron  A  Fh  ie . ,  .  H 

2%  National  Trust . 12 

Toronto  Gen.  Trust?  ....  ij 

Toronto  Mortgage .  .  h 

45  Union  Trust  .  7 

Preferred 

...  Alberta  Par.  (, rain  .  7 

Amf  r.  Sales  Book .  7 

Canada  Bread  .......  7 

,  .  I  Canada  Bread  “B” .  7 

!  r^n.  (;pn.  Kl('ririr .  H 

I  City  Dairy  .  7 

I  Cons.  Sand  A-  (iravel .  7 

I  Eastern  TheatrCvS .  7 

I  Goodyear  Tire  .  7 

”1  ,  Hayrs  Wlir..|  .  7 

i  Laura  Seeord  .  7 

••  I  Loblaw  7 

I  Maekay  Companies .  4 

j  Maple  Leaf  ^iilling  ....  7 

I  Masspy-Harri-s  .  7 

j  Muirhea'ls  . 7; 

j  .NleKinnon  .  7 

'  Paeific  Burt  .  7 

..  -  Page  Hersey  .  7 

;  Porto  Kiro  Ry .  7 

^  *  '  Wm.  .A.  Rogcra  .  7 

!  Winnipeg  Elfc^ric  .  7 

Western  Canada  F'lour  .  .  6 

Common 

.American  Sale.?  Book.  .  .  4 

:  Bell  Telephone  .  8 

I  Hr.  .American  Oil .  1 

, ,  I  Brompton  .  2 

‘  F.  N.  Bur)  9 

?  .  Canada  Bread  .  6 

^  ■  ('anada  Brewing  . ‘2 

I  ('anada  Malting .  1 

!  Canadian  Gypsum  .  3 

!  Can.  Ind.  Aieo  . 1.62 

Canadian  Oil  .  1 

Canadian  Pacific  . 10 

-  Carlings .  2 

City  Dairy  .  2 

Consumers  (las . 10 

•  Dominion  Stores . 2.4( 

Goodyear  Tire  .  5 

Imperial  Oil  .  1 

International  Nickel .  2 

Loblaw’s  .  2 

Northern  Bakeries .  2 

Pacific  Burt  .  6 

Page  Hersey  .  3 

Shredded  Wheat .  3 

Steel  of  Canada  .  7 

W(*stern  (!anada  F'lour.  .  .1.1(1 
AVinnipeg  Fdecfric .  2 


Div.  Per. 

ate  Price 

12  1  290 


New  York  Curb 

Furni.-hfd  by  tiw\rtnc  A: 


Yield  Aluminum  of  .America  111 

4  4(5  I  .Amcr .  A*  F'or.  Pow.  Op  (Jqs.  .  22^5 

00  1  -Amer  Light  A*  Traction  .  .  219 

,5  00  I  Amer.  Superpower  “A"  .  .  .  40*4 

RO  Do.."B”  .  42 

4  17  .Anglo  Arnerican  Oil  .  18 

3  SI  I  Anglo  Chilean  Nitrate .  35 

4  21  !  P  A  ,  Dil  .  40 

4  60  t  B  A.  Tobacco  .  .31 

'  Buffalo  A'  Niag.  Pow.  C om.  ...  47 

1  n6  I  (’^t^^dian  Marconi  7% 

.q  f(7  I  Celancr,e  l?t  pref  120 

■1  76  :  Cl  lanc'se  Corn.  57 

3  .36  Centrifugal  Pipe  .  .  * .  9% 

4  36  •  (  on.?.  (Jas  A-  Elec.  Balt  .  84 

4  00  I  ('on?.  Copper  .  11% 

5  10  I  (^1^  1  i 

I  Dornininn  Stores  .  135 

,  o  I  r^nrant  15 

t.  I.  I  Eidison  F'l.  Ilium  (Boston).  .  .  .  277 

c  AO  ;  Klft'-  A  Share  .  p’Htj 

^  I!}  '  Elec.  Invr.stor?  .  70 

a/  i  Fajardo  Sugar  139 

2  %  I  Fanny  F'armer  C andy  Shop.s  .  27 

c  0!  F'c»rd  Motor  of  ('anada  .  .  .  605 

-  rti  I  General  Baking  com  .  9'ix 

!.  'll  ;  Gibson  Oil  . 

™  ;  (iuif  Oil  .  I'ji 

'  }!  :  Htidson  Bay  Mining .  20 

”  *  ■  Humble  Oil  .  .  .  82%' 

t  A^  '  Imperial  Oil  .  75 

^  Indus.  Ravon  .  121 

J?  '  ,  ;  Inti,  petroleum  .  39*4 

it  ;  Inti.  Utilities  ”,A’*  .  45 

t  “7  i  Inti.  Utilities  *‘B"  .  L5%' 

r  in  Kemsley  Millbourn  .  16 

I?  i  Lake  Superior  ('orp  .  8% 

2  Xa  i  Middle  West  TTtil  Com  _ 156 

•  2^  I  Middle  West  Util.  8%  pr.  lien.  .  123 

2  *2  i  Mountain  Producers  .  12'g 

I?  !  Mohawk  Hudson  Power  .  49%' 

.  Noranda  Mines  .  5*3 

■}  Northeastern  Power  . .  28 

^  Xc  Penn.  Water  A’ Power  .  88 

7  '%  Prairie  Pipe  Line  . 189 

i  a  Salt  Creek  , . 

Z  Xa  Sierra  Pacific  Electric .  46 

i  S.O.  Indiana  .  75%' 

.5  “X  S  O  Kenttickv  . 1271a 

A  OO  i  Southeaster©  Power  .  B4% 

.1  Southeastern  Pow.  Vot.  Trust  .  48 

“•?  :  Southeastern  Pow.  Option  Wq?..  18% 

;  I  St.  Rpgi.s  Paper  com  .  86 

i  *  United  Biscuit  “B” .  24% 

..  aA  Unite  d  Gas  A:  Inprovement . 142 

r  AA  Lnited  Light  &  Power  “.A” .  26% 

V  01  I'nited  Shoe  Machinery .  71% 


Foreign  Exchange 

Supplied  by  the  Royal  Hank  of  Canada: 


Sterling  . $4  8156  !  Dominion  IJfe — 50 

Denmark . 2667  |  F'xcelsior  Life — SO*" 

Holland  . ia(»9>o  Federal  F'ire — 25% 

025  Spain  . 1652  t  Fidelity  of  Canada 

22%'  F'rance  .  039031  '  (Jreat  West — Fully 

70  “  Germany  . 2383  Imperial  Life*— 

30  Italy  .  . 0.523  Manufacturers  1  ifr 

Sweden  . 2676%  Mon.irch  Life — 

Bfigium  . 1390%  Montreal  r.ife—~20^ 

25  (Jreece  .  .  0130  National  Life— 25^ 

Norway  . . .  . 2667  .  Security  Life — 50% 

Switzerland . 1924%  I  Sun  Life 

New  York  funds  in  Montreal  are  quoted  at  1-64  !  Toronto  Casualty 

60  of  1%  discount.  Western  Assurance 


,<  *!<>  Nominal  Insurance  Stock  Market 

T  o\  Th.‘  In.surance  Investments  Limited 

ix(1,„...  .  Bid  Asked 

■>  M#;  British  .America .  no 

7  *;.J  Canadian  Fire— F'ully  paid .  110  120 

3  65  I  C^tiada  Life .  92.5  ...  •• 

\  nil  '  ('anada  National  .  15  ... 

1  -•  :  ('usually  of  Canada — F'ully  paid.  180 

‘ i  Capital  Life — 20*  ,  paid  ....  26 

Commonwealth  Life — 10%  paid  30  36 

Confederation  Life— 10%  paid  .  .  HO 
Continental  Life — 20'V  paid  ...  8‘2 

Crown  Life- —F'ully  paid  .  32.5 

Dom.  of  ('an.  (ruar.  At  Ace .  350  4  00 

Dominion  F'ire .  120  ...  . 

56  Dominion  lafe — 50%  paid .  425 

57  F'xcelsior  Life — 30%  paid .  120  ... 

»9*o  F'cderal  F'ire— -25%  paid .  40  ... 


'  Fidelity  of  Canada — Fully  paid..  135 

CJreat  VVest — Fully  paid .  580 

Imperial  Life— 85%  paid  .  425 

Manufacturers  1  ifo— 55%  paid..  425 
Mon.irch  Life — U)%  paid  .....  48 

Montreal  I.ife — 20%  paid .  72 

National  Life— 25%  paid .  85 

Security  Life — 50%  paid.  * .  25 


- - - - n  PRICE  MOVEMENT 

MORGAN  TRUST  COMPANY  |  HERE  CONTINUES 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1928. 


MOVEMENT  ~  Heard  in  the  niTORONTO  MARKET 
CONTINUES  Board  Room  BROADENING  OUT 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Stewart,  McNair  &  Co. 

MKMBERS  TORONTO  STOCK  EXCHANGE 
UEMBERS  NEW  YORK  Cl’RB  (ASSOCI.ATE) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGCf  C421-2.3.4..5.6.7 

TORONTO  STOCK  EXCHANGE  BUILDING,  TORONTO. 


KIPPEN,  NEWTON  &  CO. 


RATHER  UNCERTAIN 


INTEREST  in  the  market  broad¬ 
ened  out  considerably  during  tile 


DESPITE  CREDIT! 


Only  Continued  Money  Stria* 
gency  Prevents  Real  Bull 
Movement 

IMPRESSIVE  FEATURES 


more  Impressive.  The  advances  that 
occurred  may  be  attributed  to  the 
favorable  progress  being  made  In 
the  businesses  Involved. 

From  a  market  standpoint  there 


Member*  of  Montreal  Stock  Exchange. 
Member*  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal 


MAIn  4791» 


R.  M.  Harcourt  &  Co. 

Members  Toronto  Stocl;  Exc'iange 

25  MELINDA  STREET,  TORONTO  ELgin  1362 


-  X  ened  out  considerably  during  tile  - 

Scarcity  of  Money  Con*  past  week  and  demand  In  some  dl-  Only  Continued  Money  Stria* 
troU  Situation  rectlons  showed  a  distinct  improve-  gency  Prevents  Real  Bull 

I  ment  with  Monday  s  session  sup-  *  aa 

'  DD  A7II  lAM  riTATITRFn  PWng  One  ot  the  few  100.000  share  Movement 

BRAZILIAN  FtATUKtU  <jays  which  the  Montreal  Stock  Ex-  - 

- — —  ^  change  has  enjoyed.  IMPRESSIVE  FEATURES 

.  Nickel  Proves  Erratic  in  Trend—  This  incressed  turnover  naturally  ______ 

^  Whole  Market  Broadens,  But  rise  to  hopes  of  easier  money  Torante  Bureau  The  riaaneiai  rime* 

1  I  .  j  1  r*  Mnn  conditions,  but  a  canvass  of  the  brok-  Toronto. — The  voliune  of  trading  I 

Isolated  issu^  L»enerauy  mon-  pj-age  houses  mdlcated  no  change  at  In  stocks  on  the  Toronto  Exchange 
opolize  Trading.  all  in  this  direction.  The  principal  during  the  past  week  baa  continued 

_  source  of  the  heavier  buying  appear-  on  a  fairly  large  scale  and  a  num. 

Aggravated  by  the  continuation  of  ed  to  be  a  big  demand  on  Investment  her  of  stocks  came  Into  the  lime- 
high  money  rates  the  prevailing  account  from  England  and  the  Unit-  light.  Undoubtedly,  a  broader  mar- 
prTce  trend  on  the  local  market  Is  ed  States,  which,  of  course.  It  Is  ket  would  have  prevailed,  had  credit 
of  a  highly  irregular  nature.  •  A  pointed  out.  is  evanescent.  conditions  behind  the  market  not 

i  glance  at  the  daily  volume  of  shares  No  Immediate  improvement  In  the  been  stringent.  In  view  of  the  short- 
traded  in  gives  a  very  good  indlca-  call  loan  market  is  looked  for,  and,  aeg  of  funds  available  for  market 
tion  of  what  might  probably  be  ex-  in  the  meantime,  hopes  are  centred  purposes  at  the  preset  Juncture, 
pected  in  trading  circles  when  call  upon  Wall  Street  being  able  to  main-  movements  this  week  were  all  the 
money  again  reg'ains  its  old  status,  tain  Its  bullish  trend.  more  Impressive.  The  advances  that 

On  the  opening  day  a  week  ago  last  *  »  *  #  occurred  may  be  attributed  to  the 

Tbur.sdav  26,158  sales  were  record-  Wanle  T.enf  Millinff  favorable  progress  being  made  In 

ed.  this  soared  to  100.013  the  follow-  -  P  ia-  .  i..  businesses  Involved. 

Ing  Monday  with  rather  heavy  sell-  Maple  Leaf  Milling  common  shares  From  a  market  standpoint,  there 
ing  predominating.  From  this  point  i  are  at  a  preitty  high  level  In  view  of  are  two  salient  opposing  factors.  The 
on*till  closing  no  definite  trend  wa.s  j  the  fact  that  no  dividends  have  been  adverse  Influence  is  tight  money  and 
indicated,  any  movement  followed !  paid  for  some  years.  Profits  left  for  the  favorable  Influence  saUsfactory 
the  line  of  least  resistance  coincl-  the  junior  issue  in  the  year  ended  operations  of  companies  during  the 
dent  with  the  pendulum  like  gyra-  March  last,  however,  were  e<iual  to  current  year.  Such  a  condition  tends 
tions  of  the  New  York  market..  $7.63  per  share,  following  several  to  make  for  a  specialty  market,  with 

I  Several  isolated  issues  continue  to  years  of  rising  earning  power.  This  price  movements  due  to  news  that 
prove  the  most  popular  trading  gie-  stock  is  reported  to  be  pretty  close-  breaks  regarding  Individual  com- 
diums  with  tbe  more  recent  new-  ly  held  by  insiders.  With  net  liquid  panles. 

comers  to  the  "big  time  board”  re-  assets  of  approximately  $4,000,000,  a  more  optimistic  feeling  towards 
ceiving  marked  attention.  Interna-  obviously,  the  company  could  do  the  market  for  oil  stocks  has  been 
tional  Nickel,  following  a  determin-  something  for  shareholders  now,  but  reflected  In  suhtsantlal  buying  of 
ed  burst  of  activity  a  week  or  so  the  outlook  with  regard  to  dividends  the  oil  group  and  the  good  advances 
I  ago.  during  which  it  touched  133,  is  not  so  certain.  recorded  during  the  week.  In  which 

I  slumped  the  past  week  to  124.  flue-  +  *  *  Imperial  Oil,  B.A.  Oil,  Canadian  OHs, 

!  tuated  back  and  forth  around  this  Brewers  &  Distillers.  International  Petroleum,  and  Mc- 

figure.  closing  weak  at  12414.  Bra-  '  Coll-Frontenac  have  participated, 

zilian  Traction  again  teamed  togeth-  The  new  issue  of  stock  by  Brew-  prom  the  volume  of  trading,  which  | 
er  with  Nickel  in  monopolizing  the  ers  &  Distillers  of  Vancouver,  one  considerable  each  day,  It  ap- j 

limelight  after  ar  period  of  prolong-  ^  for  ten  held,  or  489.840  shares  pea^s  that  stale  longs  have  been  j 

ed  rest.  This  issue  on  the  present :  at  a  price  of  $3  per  share  will  bring  realizing  on  oil  holdings,  but  be- 1 

move  sold  as  high  at  62.  but  it  clos-  1°  Ui®  treasury  $1,500,000,  which  will  cause  of  this  the  appreciation  that! 
ed  in  good  demand.  It  might  here  be  used  for  expansion  purposes,  took  place  was  all  the  more  remark- ! 
be  noted  that  Brazilian  accounted  1  l^st  year  the  stock  was  split  5  for  1  able.  1 

for  over  a  third  of  the  total  week's  '  the  split  stock  is  selling  at  Mines  Generally  Soft.  I 

sales  and  over  fifty  per  cent,  of  the  around  $4  The  rights  at  present  beveraae  stocks  in  which  ^ 

record  Monday  Vascev-Harris  ap-  are  worth  10  cents  per  share.  peverage  stocks,  m  wnicn 

record  .vionaaj.  .ua.  .e>  ay  amount  ont-^tandin-  will  be  appreciation  was  shown  ear- 

pears  again  in  public  favor,  moving  ,  ^  Jhe  amount  outstanding  win  disan'DOlntlna ner- 


recorded  during  the  week.  In  which  | 
Imperial  Oil,  B.A.  Oil,  Canadian  OHs, 
International  Petroleum,  and  Mc- 
Coll-Frontenac  hav'e  participated. 


for  over  a  third  of  the  total  week's  '  and  the  split  stock  is  selling  at  Mines  Generally  Soft.  I 

sales  and  over  fifty  per  cent,  of  the  around  $4  The  rights  at  present  beveraae  stocks  in  wblcb  ^ 

record  Mondav  va^cev-Harris  ap-  are  worth  10  cents  per  share.  ^^®  beverage  stocks,  m  wnicn 

record  .vionaaj.  .ua.  .ev  ay  amount  ont-^tandin-  will  be  *®”®  appreciation  was  shown  ear- 

pears  again  in  public  favor,  moving  |  _ ,-"®  oumtandine,  win  oe  eave  a  rather  disaTfhotntinvner- 

iin  to  46  after  a  steady  climb  from  :  o, '388,240  shares  Of  no  par  value,  out  ^®^®  a  ratner  <nsappoinung  ^r 
up  TO  ib  alter  a  sieauv  inmu  authorized  amount  of  7  500  000  formance  this  week-  Canada  Dry 

38  a  few  weeks  ago.  The  stock  ;  or  an  autnonzea  amount  or  /.auu.uuu  .  .  -i.  -be  Pood 

elneed  fractionally  under  46  1  shares.  Earmngs  this  year  are  re-  reacted  points,  aner  ine  goon 

Closed  iractionauj  unuer  »o.  '  norted  tn  have  been  at  tbe  rate  nf  ncws  Came  out  regarding  dividends 

Market  activity  the  past  w^eek  was  :  ^^ed  to  have  been  at  the  rate  or  M-ninca  but  thia  wat  aftat-  a 


Hai'e  pleasure  in  announcing  that 


MR.  G.  G.  MILLS 


is  now  associated  with  their  Firm 


i  wider  in  its  scope  than  the  previ¬ 
ous  period;  forty-six  issues  partici¬ 
pated  in  26  gains  varying  from  8 1/2  Fanny  Fanner  Candy  Shops,  Inc.  potatrwhiTe"‘carlinV  lost"3“%~poto^^ 

,  to  one  point,  and  20  losses  scaling  t  t«  cb 

4H  and  downwards.  This  movement  ^  Fanny  Faraer  Candy  Shops,  Inc.,  28 

backwards  and  forwards  no  doubt  is  Inaugurating  an  extensive  expan-  Sei^ce  Statl^  l^n  Ite  advance  of 

to  a  large  degree  accounted  for  the  with  the  opening  3  polnte  reflected  the  yery^f^^^ 

stability  revealed  by  the  daUy  aver-  o/  a  newj^actory  In  Cleve-  annoimceWs  regarding  ^® 

of  It  aotive  common  stocks  iand.  It  is  expected  the  15  shops  panys  affairs,  while  the  decline  of 

cfmpiled  by  The  Financial  Times,  ^i”  be  placed  in  operation  la  t^t  J®! 

The  daily  average  closed  one-tenth  ®lty  before  Chrlstma^  and  other  fl^ed  disappointment  of  thwe  who 

of  a  point  up  at  171.9,  and  the  week-  ®bops  in  nearby  cities  will  be  added  expected  that  the  dividend  would  be 

iv  rn<!A  1  1  to  172  io  the  near  future.  A  shop  In  Erie,  increased. 

'  o  t  T  «  a  oa  oA  Fa.,  was  opened  recently.  Only  a  few  strong  spots  appeared 

Gains  Lead  .6  to  SO.  beginning  of  the  year  the  in  the  list  on  the  Standard  Mining 

Gains  of  a  point  or  more  for  the  company  was  operating  110  shops  Exchange  during  the  past  week, 
week  were  as  follows:  Canadian  Car  •v^th  factories  in  Rochester,  Brook-  one  of  which  was  Hudson  Bay  Min- 
^  up  81/^  to  5SM:  Steamers  Vot. Trust  Minneapolis  and  Boston.  log  and  Smelting  Co.,  which  moved 

_  up  6  at  40;  Dom.  Bridge  up  5  at  «  «  «  w  up  1.26  to  20.35.  Noranda  fluctuated, 

9OV2 :  Steel  of  Canada  pref.  up  5  at  i>  A  rr.  v  but  showed  a  small  net  gain,  while 

jy  185:  Power  Corp.  up  4  at  77;  Pen-  lage-Hersey  Tubes.  Barry-Holllnger  and  Sutibury  Improv- 

^  mans  up  3%  at  77;  Dom.  Iron  pref.  I  An  official  of  Page-Hersey  stated  ©d  their  position, 

g  up  3  at  11:  Sherwln  'Williams  pref. '  to  the  Financial  Times  that  notices  Weak  features  Included  Mandy, 

g  up  2%  at  129;  Lake  of  Woods  up  2%  were  being  mailed  to  all  bond  hold-  ivhloh  was  down  38  itolnts  to  2.35: 
“  at  58^*:  Steamers  up  2hi  at  40;  ;  ersof  their  company  to  the  effect  Abana,  which  declined  44  points  to 
I  Hamilton  Bridge  up  2Vs  at  4314:  that  they  would-rretire  all  outstand-  3.26;  'Wright-Hargreaves.  which  was 
g  Brazilian  up  214  at  59;  Bell  Tele- ,  lag  bonds  on  the- necessary  60  day  off  22  points  to  3.08,  and  Sherrltt- 

m  phone  up  2  at  169;  B.  C.  Fishing  notice  at  105.  The  amount  out-  Gordon,  which  declined  15  points. 

■  !  pref.  up  2  at  67;  Massey  Harris  up  |  standing  is  understood  to  be  slight-  - 

H  1%  at  451/4:  Port  Alfred  Corp  pref.  jy  under  $1,000,000.  The  entire  Sudbury  camp  Is  e'Sld 


30  cents  per  share  on  the  new  stock.  earnings,  but  this  was  after  a 
41  y  y  very  appreciable  upward  movement. 

_  _  r,  ^  e-t.  w  Canada  Malting  was  down  over  2 

Fanny  Fanner  Candy  Shops,  Inc.  points,  while  Carling  lost  3%  points 


M.  HARCOLTT 


C.  E.  SINCLAIR 


A.  G.  POUPORE 


Established  1S72 

L.  J.  Forget  &  Co. 

(T.  W.  .\IcA.\X'LTY,  THOMAS  J.  SUTTON.  PAUL  GOULET) 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  MAin  8191* 


up  1*4  at  100;  Quebec  Power  upl% 


under  $1,000,000.  The  entire  Sudbury  camp  Is  e'ald 

This  official  also  stated  that  there  to  be  aroused  over  the  results  ob- 


HIGHER  DIVIDEND  IMPOSING  RECORD 
FOR  CANADA  DRY  HAMILTON  BRIDGE 


g  at  8'8:  West.  Grocers  up  at  23%:  was  no  truth  in  the  rumor  that  ne-  talned  In  Sudbury  Basin’s  No.  23 

■  C.  C.  Cottons  pref.  up  1V4  at  75%:  gotiations  were  underway  with  an  drill  hole.  A  report  from  the  camp 

J  Winnipeg  Electric  pref.  up  1%  at  American  company  for  the  sale  of  states  that  they  have  cut  60  feet  of 
^  110;  Bldg.  Products  ‘A,  Bronze, !  their  business.  Earnings  are  on  a  high  grade  ore,  running  20%  zinc, 

. '  Can.  Car  pref..  Steamers  pref..,  satisfactory  basis,  and  the  manage-  5%  lead  and  4%%  copper. 

=■  .  Montreal  Power  and  Twin  City  each  ^  ment  are  well  pleased  with  results.  - — 

I  rose  a  point.  v  ¥  ¥  ■  i 


rose  a  point. 

Lessees  of  a  point  or  better  for,  i  r  *»*»  •  w  ii 

the  period  included  Dom.  Glass  down  Northern  Bakeries,  Ltd.  I  //I  J nlS  ISSttB  1; 

4V4  to  132;  Besco  1st  pref.  down  4!  The  new  plant  of  Northern  Bak-  '  '\ 

to  35:  Wayagamack  down  3%  to  78;  Series,  Ltd.,  m  Hamilton,  which  has  *,r  pow*,.  tn 

Steel  of  Canada  down  3  to  190:  j  been  in  operation  for  nearly  a  ^  * 

Lyalls  down  2 Vo  to  64%;  Breweries  i  month,  i.s  operating  smoothly.  The  'Ob’, At  ^ 

down  2%  to  134;  Atlantic  Sugar  :  management  are  rather  nroud  of  this  SaleB  for 


In  This  Issue 


Regular  Payment  On  Stock  In¬ 
creased  to  $4  From  $3 
Annually 


Old  Company  Paid  Out  Three 
Times  Capital  Outstand¬ 
ing  in  Dividends. 


,  management  are  rather  proud  of  this 


down  2  to  15:  Can.  Brewery  down  2  |  plant,  as  it  is  regarded  as  about  the  ^ 

to  31:  Fraser  Cos.  down  2  to  61;  Int. :  last  word  in  efficiency.  Sentence  of  Llndeneau  Has  Les- 


A'.e,  lac.,  declared  a  quarterly  divl- 
(I'ir.d  of  .:1.  placing  the  stock  on  a 
•21  annual  basis,  against  $3  previ- 


Toronto. — In  considering  the  pres¬ 
ent  position  of  Hamilton  Bridge  Com- 


cu.sly.  An  c.xrra  dividend  of  50  cents  ^  revuew  o.  what  the  Prede-  ^  paper.  Nickel.  Ottawa  Power  prf.,  desire  to  m.T.ke 

was  also  declared.  Both  dividends  cessor  company,  Hamilton  Bridge  p  pQ.a.ei.  ^nd  Simons  dropped  a  public  just  yet. 
are  payable  October  15  to  stock  of  Works  Company,  Limited,  has  done  pQiQt  each.  i  « 


Power  down  2  to  30;  Montreal  Tele- ,  With  regard  to  business  and  pro-  ™A*MiAk'«i 

-  - - -  graph  down  1%  to  54%:  Can.  Indus-  j  fits,  a  director  of  the  company  re-  ^  Nickel 

.New  York — Canada  Dry  Ginger  Toronto  uureau  tuo  Financial  Time*  trial  Alcohol  B  down  1%  to  38%;  peated  the  often  reinterated  state-  r  ti  V  *’/’  m  ” 

e,  lac.,  declared  a  quarterly  divi-  Toronto.— In  considering  the  pres-  W'innipeg  Elec,  down  1%  to  112%;  ment  that  these  were  running  along  Seaslons  for  Toronto 

:ad  of  ?1  placing  the  stock  on  a  ent  position  of  Hamilton  Bridge  Com-  Curtis  ^owm  1%  to  79;  Dom,  Tex-  on  a  very  satisfactory  basis.  Ap-  Hn^Vug  Plan  ‘  to  '  Setti; 

tile  down  1%  to  111%;  Can,  Power  patently,  the  management  does  not 


Western  Lands 


record  October  1 


in  the  way  of  dividend  distributions 


irjini  eacn.  »  «  « 

Trend  of  4Terage9. 

P.  p.  Saylor,  president,  stated  that  t©  shareholders,  is  of  special  inter-  .  e  .  ,  The  Flour  Mills, 

profits  for  the  first  two  months  o:  ®;‘-  ^  ^^®  P'ospects  ahead  Sept.  14..  !!  171.6!  Most  of  Canada’s  flour  mills  closed 

the  third  quarter  and  sales  up  to  r.c  Saturday.  Sept.  15 .  172.1  their  fiscal  years  last  month..  It  is 

September  1.5  clearly  indicated  that  A  compilation  oMie  dmd^d  Monday.  Sept.  17  .  172  4  ,  expected  that  when  the  annual  state- 

profits  for  the  entire  quarter  would  ord  of  the  old  company  shows  that  .  172  4 1  ments  appear  larger  earnings  will 

exceed  by  about  ,0  per  cent  profits  m  he  eighteen  years  from  its  in-  yvednesday.  Sept.  19 .  171,91  be  shown  than  the  previous  year,  in 

for  the  same  quarter  last  year.  He  reption  in  1910  to  the  end  of  19.  ..  for  week .  172.0  I  face  of  somewhat  difficult  conditions 

further  stated  that  cash,  money  $-,01.. 000  was  paid  to  shareholders  p,-,.-,,.  .  170  o' that  continued  to  obtain  in  the  for. 


loaned  on  call,  government  securi-  in  tbe  form  of  cash  distributions  and 


Previous  week .  170.9  |  that  continued  to  obtain  in  the  for- 

January  .iverage .  168.5  dgn  markets.  Production  during  the 


operations  Newsprint  Output ’to  Caikdtyi; 
just  yet.  gyjj  y 

*  *  *  ’  Paper  Industry  Turns  to  Study 

The  Flour  Mills.  of  Wood  Supply .  7 

nf  -J  Sir  John  Alrd  on  the  Immlgra- 

of  Canada  s  flour  mills  closed  tinn  Prohiem  v 

iscal  years  last  month..  It  is  ^ 

»/4  HOW  SllOK©r  X^lStS  APd  O0tAill6(l 

Id  that  when  the  annual  state-  ^  Tipster  Sheets .  9 

appear  larger  ^rmngs  w  11  Mortgage  cLpanles  Se^^s  Des- 
vn  than  the  previous  year,  in 

somewhat  difficult  conditions  currMt^  Ye^^e^rd’ One' ’por 
ntlnued  to  obtain  in  the  for-  „ 

=  Canadian  Issues .  11 


SSg'tide^  ::  ::  ::  a  suSuaJlncrfa^e^  GjTBum  ^n^urtry  Showing 


tailed  about  $3,80O,0bn.  Accounts  being  made  in  1913.  In  addition,  average 

payable  amount  to  $54,622,  thus  *  shareholders  received  $893,000  in  the  ^  -j  ^^.^j-age 
making  a  ratio  of  quick  assets  (ex-  form  of  bonuses,  including  a  60%  average 


172,8;  Total  production  for  the  crop  year 
178  0  1 1927-28  amounted  to  18,910,000  bar- 
180.8  1  rels  against  17,838,000  barrels  in  the 


eluding  inventories),  to  quick  l:a-  payment  amounting  to  $600,000  in  the  .  170.5  i  previous  year,  while  exports  were  up 

bilities  of  approximately  70  to  1,  year  10-0.  ,  j  July  average .  169  0  i  from  9,247,000  to  9,865,000  barrels. 

In  the  quarter  ended  September  .  The  dJEtnbutions,  therefore,  dur-  A„-u£t  average .  i(!5  1  i  The  outlook  for  the  onenirig  rear 


In  the  quarter  ended  September  The  distributions,  therefore,  dur-  average”." 

SO  last  year  net  profits  were  $521,-  'ng  the  period  makes  the  impressive  1  u. A,  Msv  ’i'fi 

_ . _ _  J _ fJIOAAAA  ‘’A’ ' 


Healthy  Growth .  13 

High  Taxation  Bar  to  Progress, 

Says  Beatty .  14 

Federal  Law  Powerless  to  Curb 
Premium  Rebate .  16 


li  The  outlook  for’ the  opening  year  O’’®®^®''  Trade 


183,0 1  is  brighter,  pne  favorable  factor 


Within  Empire .  16 


252  after  interest,  depreciation  and  total  of  $3,190,000  or  more  than  (loo's)  'Aug.  15.'.  V.  161.2 ! '^'111  be  the  lower  prices  for  wheat.  Demand  for 


federal  taxes,  or  $1.13  a  share  on  three  times  the  authorized  capitaliza- 
459,70^  no  par  shares  In  the  nine  tion  of  the  old  company,  which  at 


Averages  Last  Year. 


j  which  will  help  to  sell  flour  in  com- 


Artlflclal  Silk .  16 


-  .  .v,  ,  t  .V  1  •  r  petitive  markets  and  another  is  the  Protection 

months  ended  September  30,  1927.  the  tune  of  the  reorganization  w'as  January  average . .  ..  121.4  high  grade  wheat  that  Is  being  bar- i  Fi'em  U-S.  Imports .  17 

net  profits  were  $1,794,780  after  the  $1,000,000.  February  average .  123.6  vested  this  season  which  wdll  make  j  ^®  Canada  la  First 

above  charges,  or  $3.90  a  share.  That  the  company,  after  maintain-  .March  average .  125.1  the  Canadian  flour’ consnicuous  from  Many  Years . 


inai  tne  company,  arter  maintain-  .viaren  average .  125.1' the  Canadian  flour  donspicuous  from 

mg  an  uninterrupted  dividend  record  April  average .  128.8  quality  standpoint 

for  eighteen  years  was  able  to  di-s-  May  average .  130.6;  4^ 


Closing  Price*  ^®''  eighteen  years  was  able  to  di-s-  May  average .  130.6 

®  '  .  ,  tribute  $880,554  in  undivided  income  June  average .  131.6 

s^t"sept'*i9*  192I*  tlnEing  prices  ■^vhen  the  asset.s  were  taken  over  by  July  average .  131.6 

.bitibi  P. ’&  P'  '' ' .  51  the  new  company  is  a  further  stnk-  August  average .  135.2 


Investors’  Index. 


Mond  Nickel.  | 

It  Is  regarded  as  likely  that  Mond  | 


Eroinpton  P.  A:  P .  4S 

Building  Products  class  “A” .  39 

Can.  Brewing  . 31 

Can.  Bronze .  113 

Can.  Car .  63 

Can.  Ind'ostriel  Alcohol  .  /43 

PO..B .  3SH 

Can.  Power  &  Paper  .  32 

Canada  Steamships .  40 

Do  .  pref .  90 

Cockshutt  Plow .  .  31 

Cons.  Smelters  .  270 

Dom.  Bridge . . 

Dom.  Glass  .  132 

Do.,  pref .  130 

Famous  Players .  34 

Fraser  Cos  .  61 

Hamilton  Bridge .  43*4 

Intern.  Nickel .  127 

Intern.  Power .  30 

Lake  of  Woods  .  58*4 

Lyall  Const .  641^ 

Massey  Harris .  45^4 

Montreal  Power .  104*4 

Nat.  Breweries .  134 

Nat.  Steel  Car  .  .  •  46 

Power  Corp  •  .  .  77 

Prica  Bros  .  '9 

Quebec  Power .  .  ^3 

Snawinigan . 89 

Simon  &  Sons .  41 

S.C.  Power  .  144 

Steel  of  Canada . 190 

Viau  Biscuit . 

Winnipeg  Electric .  1 12  H 


'  incident  to  the  post-war  defjation 
,  throughout  the  country. 

pageherseyTs 

STRONG  IN  CASH 


I  Reported  $2,500,000  is  Out  oh 
I  Call — Current  Positon  Fur- 

j  ther  Improved. 

I  Toronto  Burr.iu  The  FInnnrIn!  Time* 

I  Toronifi  —  Pagp-Hor.'^ey  Tubes, 


High,  1927 .  170.2 

Low,  1927 .  120.6 


the  senior  board. 


mon  stock,  but  actual  earnings  were  few  days. 

understood  to  have  been  much  larg-  j  gg  broad  a  m.arket  has  developed 
®’‘-  for  .Mond  Nickel  shares  Is  Canada 

The  Financial  Times  is  Informed  that  a  local  transfer  agent  is  badly 
that  the  company  at  the  present  jjgefje^  This  question  will  also  be 


sidiary  companies  are  reported  also 
to  be  in  a  strong  position,  and  the  j 
policy  of  these  also  has  been  to  re¬ 
tire  obligations  prior  to  the  shares  | 
Bujdng  of  Page-Hersey  is  of  a 


Aconda  Mines  .  .  12 

Kirk.  Lake  Gold. 

i 

12; 

Amulet . 12 

Kirkland  Premier. 

11 

Arnold  Bros.  ...  5 

Kirk.  Gold  Belt  . 

11 

1  Area  . 13 

Lake  Shore  .  .  . 

J3' 

Assoc,  Breweries  .  3 

Loblaws  .  .  .  . 

4  \ 

Bank  of  Commeree  IS 

Longyear  Mines  . 

12 

Barry  Holllnger.  13 

Lyall . 

1 

Bathurst.  Mines  13-12 

Mandy  Mine's  .  .  , 

Hi 

Brading  Brew.  .  •' 

Mantifaa  Finance 

rt . 

Brazilian  Trac  .  \ 

Maple  Leaf  Milling  20 ' 

Brew  &  Distill  20 

Mining  Corp.  .  .  . 

12 

B.  C.  Power  •  • 

Mond  Nickel  .  .  . 

20; 

Canada  Dry  -” 

Mosa  Mines  .  ,  . 

13  1 

Can.  Pen.  In-'  Tr.  1 

Newbec . 

12  i 

Can.  Dredge  and  D  J 

Noranda  .  .11*12 

13  1 

Can  Pacific  ..t-H 

Nor.  Bakeries  .  . 

20 

‘  Can.  Westinghouse  4 

Old  Colony  M.  11 

-131 

Calgary  Power  - 

Orange  Crush  .  . 

4 

Callinati  KHn  Flon  11 

Page  Hersey  ,  .  . 

20 ' 

Cent.  Manitoba  .  12 

Pandora  Gold  .  . 

13  ‘ 

Cons.  Binelters.  11-11 

rowf»r  Corp.  .  .  . 

2, 

;  Crown  Reserve.  .  12 

Public  Utility  .  . 

2' 

r>e  Porest  Crosley  .1 

B^dianre  Grain  . 

ristlll  Seagrams. .  ti 

Kuddy^  E.  I,.  .  . 

fi' 

r>onie  Minert  ...  12 

Barnia  BrirJgp  .  . 

0| 

HWlorado  .  .  -  *11 

Sh«Trltt-Gordoii 

<< 

ranny  Farmer.  .  20 

Slsroe  Gold  .  .  . 

121 

Ltd.,  at  the  dose^  of  192(  had  net  (.jjaracter  to  suggest  optimism 


International  Nickel.  ;  !  zo| 

.•'test  Sudbury  advices  are  to  the  Ft-rtTai  Kirkland,  la  s.  c  Powpr.  . 
ct  that  4.50  men  are  now  employ-  ^  zo' 


current  assets  of  $4,283,988.  These  ; 
have  been  augmented  greatly  during 
the  current  year,  as  a  result  of  the 
completion  of  important  contracts 
and  the  large  increase  in  sales  in 


0*m  LakP  Mines  l.'i  |  Sylvanlt* 


arding  future  movements  of  the  tional  Nickel’s  Frood  property.  AH  Geneva  take  Mm 
tock.  steel  work  has  been  done  on  the  , 

- - new  headframe,  Tw'o  3,000  cubic  j  eons.  . 

feet  air  compressors  have  been  in*  '  Hamilton  nrifigp 
The  Financial  Times  reaches  a  stalled  in  the  newly  completed  air-  Howf.v  f;oi«i 


<0  Minej  13  i  Tock  Hti^hPs  .  . 

•f»  I’orr,  12  Tough  Oakes  .  .1; 
lines  13  j  Traymorp  Caf«  .  . 
ins.  .  .14;  Trpafhvell  Yukon. 
T3riflgp.  29 1  Turnh'jll  .  .  .  . 
1<1  .  •  12'  Vickers  Pore.  .  . 


general.  The  annual  statment  as  class  of  people  nh^are  interested  compressor  house,  which  has  capa- j  I 

of  December  31st  last  showed  nro- i  and  able  to  buy  iiitestmeut  securi- icitv  for  three  more  similar  ma- 


of  December  31st  last  showed  pro- ;  and  able  to  buy  iiitestmeut  securi- 1  city  for  three  more  similar  ma-  Nickel 
,  fits  of  $7.05  per  share  on  the  com- 1  ties.  chines.  '  Kamiskotia 


Int.  Nickel  .  .  •  t1  W’oodbine  Gold 

KamiBkotia  Devel.  ul  Yankee  Girl.  . 
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-  -—A _ .... 

We  are  Pleas^  to  Announce 
Tlie  Opening  of  a 

New  York  Ophce 

at 

120  Broadway 

Telephone  Rector  7892 

Under  the  Management  of 

Mr.  Harold  B.  Smith 

For  the  Purpose  of 
Transacting  Business  in 
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